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§22.25

(d) Following the expiration of the
cooperative agreement, the Partici-
pating Lender may, subject to the writ-
ten concurrence of DOT OSDBU, sell
its STLP loans to another bank or to
another Participating Lender that as-
sumes the original rights and respon-
sibilities to fund, service and collect
the loan or loans.

§22.25 Lender deliverables and deliv-
ery schedule.

All Participating Lenders must ad-
here to certain required periodic re-
ports, submissions, and other actions
that are outlined in the cooperative
agreement and the loan guarantee
agreements, as well as to the required
due dates to DOT OSDBU.

§22.27 Eligible reimbursements to par-
ticipating lenders.

Participating Lenders will be reim-
bursed by DOT OSDBU for reasonable
expenses and costs that are incurred in
the processing, administration, and
monitoring of a STLP loan. The Par-
ticipating Lender will be reimbursed as
follows:

(a) Processing/Underwriting Fee. A fee,
as specified in the cooperative agree-
ment will be reimbursed by DOT
OSDBU, with a minimum fee of not
less than one thousand ($1,000), per ap-
proved STLP loan guarantee, provided
that DOT OSDBU receives proper noti-
fication of the activation date of the
STLP loan.

(b) Additional Administrative Fee: For
total loan amounts of $150,000.00 or
less, the Participating Lender can re-
quest an additional one-half (¥2) per-
cent administrative fee for the in-
creased loan monitoring and adminis-
trative assistance required to process
the loan. The request must be sup-
ported with the information specified
in the cooperative agreement.

(c) Travel Expenses. For any pre-ap-
proved travel expenses, the Partici-
pating Lender will be reimbursed for
certain costs, provided that paragraphs
(c)(1) and (2) of this section are met:

(1) A written request for travel, along
with a statement of the purpose of the
travel and proposed cost estimate, is
submitted for DOT OSDBU for its ap-
proval no less than ten (10) business
days prior to travel; and
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(2) A travel invoice accompanied by a
written report explaining the findings
of the travel is submitted to DOT
OSDBU no later than thirty (30) days
following the approved travel. Pay-
ment or reimbursement for travel shall
be in accordance with the Joint Travel
Regulations, Federal Travel Regula-
tions and DOD FAR 31.205.46.

(d) Attorney Fees. Legal fees incurred
by the PL may be eligible for reim-
bursement. Prior written approval
from DOT OSDBU is required. Attor-
ney fees will be reimbursed on a pro-
rata basis in proportion to the percent-
age of the government loan guarantee
in relation to the total loan amount.

§22.29 DOT access to participating
lenders files.

A Participating Lender must allow
the authorized representatives of DOT
OSDBU, as well as representatives of
the Office of Inspector General (OIG)
and General Accountability Office
(GAO), access to its STLP loan files to
review, inspect, and copy all records
and documents pertaining to DOT
OSDBU guaranteed loans. Record re-
tention of all relevant documents and
other materials is specified in the co-
operative agreement between DOT
OSDBU and the Participating Lender.

§22.31 Suspension or revocation of eli-
gibility to participate.

(a) DOT OSDBU may suspend or re-
voke the eligibility of a Participating
Lender to participate in the STLP by
giving written notice in accordance
with the terms and conditions cited in
the cooperative agreement. Such no-
tice may be given because of a viola-
tion of DOT OSDBU regulations; a
breach of any agreement with DOT
OSDBU; a change of circumstance re-
sulting in the Participating Lender’s
inability to meet operational require-
ments; or a failure to engage in pru-
dent lending practices. A suspension or
revocation will not invalidate a loan
guarantee previously approved by DOT
OSDBU, providing that the specific
loan was handled in accordance with
its guarantee agreement, the coopera-
tive agreement and/or these regula-
tions.

(b) The written notice to suspend or
revoke participation in the STLP will
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