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Agent, to modify the warranty. If the
Maritime Administrator is satisfied
that an extension of time within which
the goods are warranted to be shipped
and in transit should be granted, he
will do so, but additional premium may
be charged in the discretion of the Mar-
itime Administrator.

§308.543 Cancellation.

Facultative war risk insurance is not
subject to cancellation by the Assured
unless the goods are not shipped within
thirty days following the effective date
of binding, and then only if the policy
is returned for cancellation.

§308.544 Facultative binder, Form
MA-315.

The standard form of War Risk Fac-
ultative Cargo Binder, which may be
obtained from the American War Risk
Agency of MARAD, shall be completed
by the applicant and submitted, in du-
plicate, to an Underwriting Agent be-
fore the insurance can be bound.

§308.545 Facultative cargo
Form MA-316.

The standard form of War Risk Fac-
ultative Cargo Policy, Form MA-316,
may be obtained from the American
War Risk Agency or MARAD.

policy,

§308.546 Standard optional endorse-
ment No. 1-A, Form MA-316-A.

Standard Optional Endorsement No.
1-A limits the amount payable for the
loss of goods to the actual bona fide pe-
cuniary loss to the Assured, exclusive
of any allowance for anticipated or ac-
crued profit arising out of the insured
venture. (Similar provisions for Open
Cargo Policies are contained in Stand-
ard Optional Endorsement No. 1, Form
MA-300-A, prescribed in §308.518.) Ap-
plication for Standard Optional En-
dorsement No. 1-A shall be made to the
Underwriting Agent at the time appli-
cation is made for the policy. The Un-
derwriting Agent is authorized to issue
the endorsement without prior ap-
proval of the Maritime Administrator.
This form may be obtained from the
American War Risk Agency or
MARAD.

§308.550

§308.547 Application for return pre-
mium, Form MA-317.

An application for the return of pre-
mium must be filed in duplicate with
the Underwriting Agent on Form MA-
317, which may be obtained from the
American War Risk Agency or
MARAD.

IV—GENERAL

§308.548 Standard form of wunder-
writing agency agreement for
cargo, Form MA-318.

This form, which may be obtained
from the American War Risk Agency or
MARAD, is the standard form of under-
writing agency agreement applicable
with respect to agreements executed by
the Maritime Administrator and do-
mestic insurance companies authorized
to do a marine insurance business in
any State of the United States, ap-
pointing such companies as Under-
writing Agents to issue war risk cargo
policies in accordance with the provi-
sion of the agreement and this subpart.

§308.549 Application for appointment
of Cargo Underwriting Agent, Form
MA-319.

Any domestic insurance company au-
thorized to do a marine insurance busi-
ness in any State of the United States
may apply for appointment as a Cargo
Underwriting Agent by submitting to
the Maritime Administrator a letter
and Form MA-399, which may be ob-
tained from the American War Risk
Agency or MARAD.

§308.550 Certificate, Form MA-320.

Wherever any provision of this sub-
part, or any amendment thereto, re-
quires the Assured to make a declara-
tion or certification under the pen-
alties of perjury, and the form of the
declaration or certificate is not pre-
scribed, the Assured may execute a cer-
tificate on Form MA-320-A for an indi-
vidual, on Form MA-320-B for a part-
nership, or on Form MA-320-C for a
corporation, which forms may be ob-
tained from the American War Risk
Agency or MARAD.
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§308.551

§308.551 War risk insurance clearing
agency agreement for cargo, Form
MA-321.

The standard form of clearing agency
agreement, Form MA-321, shall be exe-
cuted by the Maritime Administrator
and domestic insurance companies, or
groups of domestic insurance compa-
nies authorized to do a marine insur-
ance business in any State of the
United States, appointing such compa-
nies or groups of companies as clearing
agents, which form may be obtained
from the American War Risk Agency or
MARAD.

§308.552 Effective date.

This subpart shall be effective as and
when the Maritime Administrator finds
that war risk cargo insurance adequate
for the needs of the waterborne com-
merce of the United States cannot be
obtained on reasonable terms and con-
ditions from companies authorized to
do an insurance business in a State of
the United States.

Subpart G—Records Retention
§308.600 Records

ment.

The records specified in §§308.8,
308.517, and 308.548 of this part shall be
retained until a release is granted by
the MARAD, at which time MARAD
will take custody of the records.

PART 309—VALUES FOR WAR RISK
INSURANCE

retention require-
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309.4
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46 CFR Ch. Il (10-1-11 Edition)

Stat. 1273), No. 7 of 1961 (75 Stat. 840) as
amended by Pub. L. 91-469 (84 Stat. 1036); De-
partment of Commerce Organization Order
10-8 (38 FR 19707, July 23, 1973); Maritime Ad-
ministrative Order 440-3 (December 6, 1973).

SOURCE: 39 FR 30487, Aug. 23, 1974, unless
otherwise noted.

§309.1 Procedure.

The Ship Valuation Committee, Mar-
itime Administration, shall publish
bianually in the notice section of the
FEDERAL REGISTER a general notice
which shall set forth the stated valu-
ations of individual vessels upon which
interim binders for war risk hull insur-
ance have been issued. Such values
shall be effective with respect to a six-
month period commencing on January
1 and ending on June 30, or a six-month
period commencing on July 1 and end-
ing on December 31 of each calendar
year; Provided, however, That if there is
a substantial change in market values
during the effective period of a state
valuation, the Maritime Administra-
tion reserves the right to revise such
valuations at any time during such pe-
riod.

§309.2 Definitions.

(a) Ship Valuation Committee means
the Ship Valuation Committee referred
to in Maritime Administrative Order
440-3.

(b) The date a vessel is built is the date
the vessel is delivered by the ship-
builder.

(c) The deadweight tonnage of a vessel
means her deadweight capacity estab-
lished in accordance with normal Sum-
mer Freeboard as assigned pursuant to
the International Load Line Conven-
tion, 1966, and shall be her capacity (in
tons of 2,240 pounds) for cargo, fuel,
fresh water, spare parts, and stores, but
exclusive of permanent ballast.

(d) The speed of a wvessel means the
speed determined in accordance with
the formulae provided in part 246 of
this chapter.

(e) A passenger vessel is a vessel which
carries more than twelve passengers.

§309.3 Stated valuation.

A stated valuation represents just
compensation for the vessel to which it
applies computed by the Ship Valu-
ation Committee in accordance with
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