Interest Rates and Bond Yields

Interest rates were mixed in January.
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[Percent per annum]
U.S. Treasury security yields High-grade Cororate Discount Prime
municipal Kaa window rate Federal Home
Period ) Constant maturities 2 bonds bonds primary credit charged funds monga%e
3-month bills (Standard Moody’ (N.Y.FR by rate ® yields
(at auction) & Poor's) 3 (Moodys) Bank) 4 banks 4
3-year 10-year 30-year
0.06 1.02 2.14 2.84 3.48 3.89 0.76 3.26 0.13 3.85
.33 1.00 1.84 2.59 3.07 3.67 1.01 3.51 39 3.65
94 1.58 2.33 2.89 3.36 374 1.60 410 1.00 3.99
1.94 2.63 2.9 3an 3.53 3.93 241 491 1.83 454
2.08 1.94 2.14 2.58 3.38 3.39 2.78 528 2.16 3.94
.38 42 0.89 1.56 2.41 247 .64 3.54 .37 3an
.04 46 1.45 2.06 2.00 2.70 .25 3.25 .08 2.96
2.04 3.05 2.95 3N 3.85 4.07 1.86 4.86 1.69 5.34
5.08 4.30 3.96 4.09 431 481 520 8.20 5.03 6.81
498 422 42 4.41 421 5.04 5.31 8.31 5.14 6.72
5.23 41 4.06 4.26 424 487 5.50 8.50 533 6.64
5.23 433 421 438 4.16 5.03 5.50 8.50 533 6.78
5.24 4.38 421 4.36 417 5.01 5.50 8.50 533 6.82
5.24 471 454 4.66 4.36 528 5.50 8.50 533 6.99
5.25 466 4.48 4.62 428 5.25 5.50 8.50 533 7.06
5.25 4.50 431 444 421 513 550 8.50 5.33 6.92
5.21 429 4.25 4.46 421 512 550 8.50 5.33 6.85
5.07 379 3.87 415 4.16 487 5.50 8.50 5.33 6.50
479 3.51 3.72 404 4.09 4.68 5.00 8.00 5.13 6.18
4.51 3.90 410 4.38 421 4.95 5.00 8.00 4.83 6.43
4.42 421 4.36 454 419 5.14 4.75 7.75 464 6.81
430 422 4.39 458 419 520 450 7.50 448 6.72
4 433 463 4.85 434 5.46 450 7.50 433 6.96
421 434 4.68 491 4.35 553 450 7.50 433 6.93
4.23 438 4.69 4.90 443 552 450 7.50 433 7.04
4.22 434 4.61 484 431 543 450 7.50 433 6.96
4.20 4.25 455 478 430 5.38 450 7.50 433 6.95
...... 422 4.25 4.49 470 422 5.33 450 7.50 433 6.89

T High bill rate at auction, issue date within period, bank-discount basis. Data are stop yields from uniform-price auctions.
2Yields on actively traded issues adjusted to constant maturities.
3 Weekly data are Wednesday figures.
4 Average effective rate for year; rate in effect at end of month or week.
5 Beginning March 1, 2016, the daily effective federal funds rate is a volume-weighted median of transaction-level data collected from depository institutions in the Report of Selected Money
Market Rates (FR 2420). Prior to that date, the daily effective rate was a volume-weighted mean of rates on brokered trades.
6 Contract interest rate on commitments for 30-year first-lien prime conventional conforming home purchase mortgage with a loan-to-value of 80 percent.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Home Loan Mortgage Corporation, Moody's Investors Service, Bloomberg, and Standard & Poor's.
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