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enhance exercise processing for expiring
options positions.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

OCC believes that no burden will be
placed on competition as a result of the
proposed rule change.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants or Others

No written comments have been
solicited or received. OCC will notify
the Commission of any written
comments received by OCC.

111. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within thirty-five days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
ninety days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which OCC consents, the
Commission will:

(a) By order approve such proposed
rule change or

(b) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

1V. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing.
Persons making written submission
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of the
submissions, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at the principal
office of OCC. All submissions should
refer to the file number SR-OCC-95-10
and should be submitted by September
21, 1995.

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.10

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 95-21577 Filed 8-30-95; 8:45 am]
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Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change by
the Pacific Stock Exchange, Inc.
Relating to Position Limits on the PSE
Technology Index

August 23, 1995.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”), 15 U.S.C. 78s(b)(1), notice is
hereby given that on August 21, 1995,
the Pacific Stock Exchange, Inc. (““PSE”
or “Exchange”) filed with the Securities
and Exchange Commission
(““Commission”) the proposed rule
change as described in Items I, Il and 111
below, which Items have been prepared
by the self-regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The PSE proposes to amend its
existing rules to increase the existing
position and exercise limits for options
on the PSE Technology Index (“Index’).
In addition, the Exchange is proposing
to change the terms of option contracts
on the Index from p.m. settled to a.m.
settled.

The text of the proposed rule change
is available at the Office of the
Secretary, PSE and at the Commission.

11. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
PSE included statements concerning the
purpose of and basis for the proposed
rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The PSE has prepared
summaries, set forth in Sections A, B,
and C below, of the most significant
aspects of such statements.

1017 CFR 200.30-3(a)(12) (1994).

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

On November 26, 1991, the
Commission approved an exchange
proposal to re-classify the PSE
Technology Index as a broad-based
index.1 The Index is a price-weighted,
European-style 2 index comprised of 100
stocks that are intended to represent a
broad spectrum of companies
principally engaged in manufacturing
and service-related products within
advanced technology fields. Position
and exercise limits for options on the
Index are governed by PSE rules 7.6 and
7.7, and are set at 15,000 contracts on
the same side of the market.

The Exchange is proposing to set new
positions and exercise limits for options
on the Index at 37,500 contracts on the
same side of the market, with no more
than 22,500 of such contracts in the
series with the nearest expiration date.
The Exchange has compared the Index
with similar indexes traded on other
exchanges and believes, based on such
data, that the proposed position and
exercise limits are consistent with the
existing limits for broad-based index
option contracts traded at the other
exchanges.3

The Exchange is also proposing that
options on the Index be a.m. settled
instead of p.m. settled as originally
approved. Accordingly, the last day of
trading for options on the index shall be
the business day preceding the last day
of trading in the underlying securities
prior to expiration. The current index
value at the expiration of an a.m. settled
index option shall be determined on the
last day of trading in the underlying
securities prior to expiration (i.e., the
Friday immediately preceding the third
Saturday of the month). The current
index value shall, for such purposes, be
determined by reference to the reported
level of such index as derived from first
reported sale (opening) prices of the
underlying securities on such day,
except that the last reported sale price
of such a security shall be used in any
case where the security does not open
for trading on that day.

1Securities Exchange Act Release No. 29994, 56
FR 63536 (Dec. 4, 1991). The Commission initially
approved options trading on the Index in November
1983. See Securities Exchange Act Release Nos.
20424, 48 FR 54557 (Dec. 5, 1983); and 20499, 48
FR 58880 (Dec. 23, 1983).

2 A European-style option may only be exercised
during a specified period prior to expiration.

3The Exchange has compared the Index to the
following indexes: Russell 2000 Index, S&P 400
Index, S&P 600 Index, Wilshire Small-Cap Index
and National Over the Counter Index.
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2. Statutory Basis

The Exchange believes the proposed
rule change is consistent with Section
6(b) of the Act in general and furthers
the objectives of Section 6(b)(5) in
particular in that it is designed to
prevent fraudulent and manipulative
acts and practices and to promote just
and equitable principles of trade, and to

protect investors and the public interest.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange believes the proposed
rule change will impose no burden on
competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants or Others

The Exchange has neither solicited
nor received written comments on the
proposed rule change.

111. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the publication of
this notice in the Federal Register or
within such other period (i) as the
Commission may designate up to 90
days of such date if it finds such longer
period to be appropriate and publishes
its reasons for so finding or (ii) as to
which the self-regulatory organization
consents, the Commission will:

(A) By order approve the proposed
rule change, or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

1V. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. §552, will be
available for inspection and copying at
the Commission’s Public Reference
Section, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at the principal

office of the PSE. All submissions
should refer to File No. SR-PSE-95-18
and should be submitted by September
21, 1995.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.4

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 95-21578 Filed 8-30-95; 8:45 am]
BILLING CODE 8010-01-M

DEPARTMENT OF STATE
[Public Notice No. 2246]

Advisory Committee on International
Communications and Information
Policy; Public Meeting

The Department of State is holding
the second meeting of its Advisory
Committee on International
Communications and Information
Policy. The Committee was
reestablished on August 11, 1994, in
order to provide a formal channel for
regular consultation and coordination
on major economic, social and legal
issues and problems in international
communications and information
policy, especially as these issues and
problems involve users of information
and communication services, providers
of such services, technology research
and development, foreign industrial and
regulatory policy, the activities of
international organizations with regard
to communications and information,
and developing country interests.

The 27-person committee was
appointed by Ambassador Vonya B.
McCann, United States Coordinator for
International Communications and
Information Policy, U.S. Department of
State, and serves under the
Chairmanship of Edward Black,
President, Computer and
Communications Industry Association.

The purpose of this meeting will be to
review the contributions and
suggestions of the members for
establishing the future direction and
work plan of the committee. The
members will look at the substantive
issues on which the committee should
focus, as well as specific countries and
regions of interest to the committee.

The committee will follow the
procedures prescribed by the Federal
Advisory Committee Act (FACA).
Meetings will be open to the public
unless a determination is made in
accordance with the FACA Section
10(d), 5 U.S.C. 552b(c) (1) and (4) that

417 CFR 200.30-3(a)(12) (1994).

a meeting or a portion of the meeting
should be closed to the public.

This meeting will be held on
Thursday, September 28, 1995, from 10
a.m.—12:30 p.m. in the Loy Henderson
Conference Room of the Main Building
of the U.S. Department of State, located
at 2201 **C”’ Street, NW., Washington,
DC 20520. While the meeting is open to
the public, admittance to the State
Department Building is only by means
of a pre-arranged clearance list. In order
to be placed on the pre-clearance list,
please provide your name, title,
company, social security number, and
date of birth to Celia Arrington at (202)
647-5212 or by fax at (202) 647-5957.
All attendees must use the “C” Street
entrance. One of the following valid ID’s
will be required for admittance: any
U.S. driver’s license with photo, a
passport, or a U.S. Government agency
ID.

For further information, contact the
Executive Secretary of the committee, at
(202) 647-5385.

Dated: August 22, 1995.
Timothy C. Finton,
Executive Secretary, Advisory Committee for
International Communications and
Information Policy.
[FR Doc. 95-21644 Filed 8—-30-95; 8:45 am]

BILLING CODE 4710-45-M

DEPARTMENT OF TRANSPORTATION
Federal Highway Administration

Environmental Impact Statement:
Audrain, Monroe, Pike and Ralls
Counties, MO

AGENCY: Federal Highway
Administration (FHWA), DOT.

ACTION: Notice of intent.

SUMMARY: The FHWA is issuing this
notice to advise the public that an
environmental impact statement will be
prepared for a proposed project in
northeast Missouri.

FOR FURTHER INFORMATION CONTACT:

Mr. Donald L. Neumann, Programs
Engineer, Federal Highway
Administration, P.O. Box 1787, Jefferson
City, Missouri 65102, Telephone
Number 314-636-7104; or Mr. Bob
Sfreddo, Design Engineer, Missouri
Highway and Transportation
Department, P.O. Box 270, Jefferson
City, Missouri 65102, Telephone
Number 314-751-2876.
SUPPLEMENTARY INFORMATION: The
FHWA, in cooperation with the
Missouri Highway and Transportation
Department (MHTD), will prepare an
environmental impact statement (EIS)
on a proposal to reconstruct and expand
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