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Guarantees of the indebtedness or other
obligations of one or more Exempt
Entities; assumption of liabilities of one
or more Exempt Entities; and guarantees
and letter of credit reimbursement
agreements in support of equity
contribution obligations or otherwise in
connection with project development
activities for one or more Exempt
Entities.

Under the Orders, GPU’s “‘aggregate
investment” (as defined in rule
53(a)(2)(i)) in Project Parent and Exempt
Entities cannot exceed 100% of GPU'’s
‘“‘consolidated retained earnings” (as
defined in rule 53(a)(1)(ii)).

Applicants now propose to extend the
authorizations under the Orders through
December 31, 2000. In addition,
applicants request authorization for
Project Parent to guarantee or assume
liabilities of the securities issued by, or
other obligations of, their direct or
indirect subsidiaries in an aggregate
amount not to exceed $1 billion,
through December 31, 2000.4

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 97-30180 Filed 11-17-97; 8:45 am]
BILLING CODE 8010-01-M

SECURITIES AND EXCHANGE
COMMISSION

Agency Meeting; Sunshine Act
Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94-409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of November 17, 1997.

A closed meeting will be held on
Thursday, November 20, 1997, at 10:00
a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8), (9)(i) and
(10), permit consideration of the

scheduled matters at the closed meeting.

4 Applicants represent that these guarantees will
support only securities issuances authorized by the
Commission or exempt from the requirement of
prior Commission approval under section 6(a) of
the Act.

Commissioner Hunt, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The subject matter of the closed
meeting scheduled for Thursday,
November 20, 1997, at 10:00 a.m., will
be:

Institution and settlement of injunctive
actions.

Institution and settlement of
administrative proceedings of an
enforcement nature.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary at (202) 942—-7070.

Dated: November 14, 1997.
Jonathan G. Katz,
Secretary.
[FR Doc. 97-30338 Filed 11-14-97; 11:03 am]
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[Release No. 34-39315; File No. SR-AMEX-
97-43]

Self-Regulatory Organizations; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change by the
American Stock Exchange, Inc.
Relating to a Reduction in Minimum
Size for Closing Transactions in FLEX
Equity Options

November 10, 1997.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”) * and Rule 19n-4 thereunder,?
notice is hereby given that on November
4, 1997, the American Stock Exchange,
Inc. (*“Amex” or ““Exchange”) filed with
the Securities and Exchange
Commission (““Commission” or “SEC"’)
the proposed rule change as described
in Items I, Il and Il below, which Items
have been prepared by the Amex. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Amex proposes to amend
Exchange Rule 903G to decrease from
100 contracts to 25 contracts the
minimum value size of closing
transactions and quotes for Flex Equity
Options. The text of the proposed rule
change is available at the Office of the

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

Secretary, the Amex and at the
Commission.

I1. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Amex included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item 1V below. The Amex has
prepared summaries, set forth in
sections A, B and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of the proposed rule
change is to reduce from 100 contracts
to 25 contracts the minimum value size
of closing transactions in and exercises
of FLEX Equity Options, and to make a
comparable reduction in the minimum
value size of FLEX Equity Quotes in
response to a Request for Quotes.

Currently, Rule 903G(a)(4)(iii)
imposes a 100 contract minimum on all
transactions in FLEX Equity Options
unless the transaction is for the entire
remaining position in the account. The
Exchange believes that the current
minimum value size of closing and
exercise transactions in FLEX Equity
Options is too large to accommodate the
needs of certain member firms and their
customers. These firms may purchase
100 or more FLEX Equity Options in an
opening transaction for a single firm
account in which more than one of the
firm’s clients have an interest.3 If one of
these clients wants to redeem its
investment in the account, the firm
likely will want to engage in a closing
or exercise transaction in order to
reduce the account’s position in those
FLEX Equity Options by the number
being redeemed. Thus, if the redeeming
client’s interest is less than 100 FLEX
Equity Options and does not represent
the total remaining position in the
account, Rule 903G(a)(4)(iii), as it stands
presently, prevents the firm from
closing or exercising positions of this
size.

3The Commission notes that the minimum size
for an opening transaction in a Request for Quotes
is 250 contracts for any FLEX series in which there
is no open interest, and 100 contracts in any
currently opened FLEX series. See Amex Rule
903G(a)(4)(ii) and (iii).
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