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1 Copies of the Minutes of the Federal Open
Market Committee meeting of December 22, 1998,
which include the domestic policy directive issued
at that meeting, are available upon request to the
Board of Governors of the Federal Reserve System,
Washington, D.C. 20551. The minutes are published
in the Federal Reserve Bulletin and in the Board’s
annual report.

Persons knowing of any reason why
any of the following applicants should
not receive a license are requested to
contact the Office of Freight Forwarders,
Federal Maritime Commission,
Washington, D.C. 20573.
Panalpina FMS, Inc., 1321 East

Mercedes Drive, Hanover, MD 21076,
Officers: Yohannes Woldemariam,
President, Claus Plath, Vice President
Dated: February 16, 1999.

Bryant L. VanBrakle,
Secretary.
[FR Doc. 99–4130 Filed 2–18–99; 8:45 am]
BILLING CODE 6730–01–M

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisitions of Shares of Banks or
Bank Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and §
225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. The notices
also will be available for inspection at
the offices of the Board of Governors.
Interested persons may express their
views in writing to the Reserve Bank
indicated for that notice or to the offices
of the Board of Governors. Comments
must be received not later than March
4, 1999.

A. Federal Reserve Bank of St. Louis
(Randall C. Sumner, Vice President) 411
Locust Street, St. Louis, Missouri 63102-
2034:

1. Leitchfield Deposit Bancshares, Inc,
ESOP, to retain additional voting shares
of Leitchfield Deposit Bancshares, Inc.,
and thereby control Leitchfield Deposit
Bank and Trust Company, all of
Leitchfield, Kentucky.

Board of Governors of the Federal Reserve
System, February 12, 1999.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 99–4083 Filed 2–18–99; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)

(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than March 15,
1999.

A. Federal Reserve Bank of Atlanta
(Lois Berthaume, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303-2713:

1. First Capital Bank Holding
Corporation, Fernandina Beach, Florida;
to become a bank holding company by
acquiring 100 percent of the voting
shares of First National Bank of Nassau
County, Fernandina Beach, Florida (in
organization).

2. Marine Bancshares, Inc., Naples,
Florida; to become a bank holding
company by acquiring 100 percent of
the voting shares of Marine National
Bank of Naples, Naples, Florida.

B. Federal Reserve Bank of Kansas
City (D. Michael Manies, Assistant Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198-0001:

1. Archer, Inc., Palmer, Nebraska; and
Osceola Insurance, Inc., Osceola,
Nebraska; to acquire 10.25 percent of
the voting shares of Pinnacle Bank,
Papillion, Nebraska.

C. Federal Reserve Bank of San
Francisco (Maria Villanueva, Manager
of Analytical Support, Consumer
Regulation Group) 101 Market Street,
San Francisco, California 94105-1579:

1. Greater Bay Bancorp, Palo Alto,
California; to acquire 100 percent of the
voting shares of Bay Area Bancshares,
Redwood City, California, and thereby
indirectly acquire Bay Area Bank,
Redwood City, California.

Board of Governors of the Federal Reserve
System, February 12, 1999.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 99–4082 Filed 2–18–99; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Federal Open Market Committee;
Domestic Policy Directive of December
22, 1998.

In accordance with § 271.5 of its rules
regarding availability of information (12
CFR part 271), there is set forth below
the domestic policy directive issued by
the Federal Open Market Committee at
its meeting held on December 22, 1998.1
The directive was issued to the Federal
Reserve Bank of New York as follows:

The information reviewed at this
meeting suggests that the economy has
continued to expand at a brisk pace in
recent months. Growth in nonfarm
payroll employment was strong in
November, after more moderate gains in
September and October, and the civilian
unemployment rate fell to 4.4 percent.
Total industrial production declined
somewhat in November, but
manufacturing output was stable and up
considerably from the third-quarter
pace. Business inventory accumulation
slowed appreciably in October after a
sizable rise in the third quarter. The
nominal deficit on U.S. trade in goods
and services narrowed slightly in
October from its third-quarter average.
Total retail sales rose sharply in October
and November, and housing starts were
strong as well. Available indicators
point to a considerable pickup in
business capital spending after a lull in
the third quarter. Trends in various
measures of wages and prices have been
mixed in recent months.

Most short-term interest rates have
changed little on balance since the
meeting on November 17, but longer-
term rates have declined somewhat.
Share prices in equity markets have
remained volatile and have posted
sizable gains on balance over the
intermeeting period. In foreign exchange
markets, the trade-weighted value of the
dollar has declined slightly over the
period in relation to other major
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