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designed to identify such suspicious
activity as trading ahead, frontrunning,
trading against, crossing orders, and
wash trading. Since the introduction of
side-by-side (simultaneous Project A
and open outcry) trading of T-Bonds in
September 1998, CBT has begun using

a specialized exception report designed
to identify certain trading ahead
violations that use both the Project A
and open outcry markets. The CBT has
stated that it intends to develop systems
and programs that integrate surveillance
of its Project A and open outcry
markets. The Exchange should be
diligent in pursuing this process.

From January, 1997 through
December, 1998, the Exchange initiated
21 investigations into all types of
possible abuses on Project A, nine of
which had been closed as of December,
1998. One of those nine was closed
within the four-month objective set
forth in Commission Regulation 8.06,
and another three were closed within
four to six months. Thus, only 44
percent of those Project A investigations
opened and closed during 1997-98 were
closed within six months. If CBT cannot
complete its Project A investigations
within the objective set by Regulation
8.06, it should provide the reasons why
such investigations require more than
four months to complete. Based on
examination of its computerized
surveillance reports, CBT initiated four
dual trading-related investigations
during that period, one of which
resulted in referral to a disciplinary
committee. As of December 1998 that
case was still pending. In other Project
A-related disciplinary actions, the
Exchange levied $20,000 in fines,
imposed one ten-day suspension, and
issued four reprimands.

(d) Commitment of Resources—The
Commission finds that CBT meets the
requirements of Section 5a(b)(1)(E) by
committing sufficient resources for its
trade monitoring system relating to
Project A, including automating
elements of such trade surveillance
system, to be effective in detecting and
deterring violations. CBT also maintains
an adequate staff to investigate and to
prosecute disciplinary actions.

Accordingly, on this date, the
Commission hereby grants CBT’s
Petition for exemption from the dual
trading prohibition for trading on
Project A of its electronically traded
U.S. Treasury Bond futures contracts.

For this exemption to remain in effect,
CBT must demonstrate on a continuing
basis that it meets the relevant statutory
and regulatory requirements. The
Commission will monitor continued
compliance through its rule
enforcement review program and any

other information it may obtain about
CBT'’s program.

The provisions of this Order shall be
effective on the date on which it is
issued and shall remain in effect unless
and until it is revoked in accordance
with Section 8e(b)(3)(B) of the
Commodity Exchange Act, 7 U.S.C.
12e(b)(3)(B). If other CBT contracts
electronically traded on Project A
become affected contracts after the date
of this Order, the Commission may
expand this Order in response to an
updated petition that includes those
contracts.

It is so ordered.

Dated: February 26, 1999.
Jean A. Webb,
Secretary to the Commission.
[FR Doc. 99-5335 Filed 3-3-99; 8:45 am]
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DEPARTMENT OF DEFENSE
Department of the Navy

Meeting of the Board of Visitors to the
U.S. Naval Academy

AGENCY: Department of the Navy, DOD.
ACTION: Notice.

SUMMARY: The U.S. Naval Academy
Board of Visitors will meet to make such
inquiry as the Board shall deem
necessary into the state of morale and
discipline, the curriculum, instruction,
physical equipment, fiscal affairs, and
academic methods of the Naval
Academy. During this meeting inquiries
will relate to the internal personnel
rules and practices of the Academy, may
involve on-going criminal
investigations, and include discussions
of personal information the disclosure
of which would constitute a clearly
unwarranted invasion of personal
privacy. The executive session of this
meeting will be closed to the public.
DATES: The meeting will be held on
Monday, March 8, 1999 from 8:30 a.m.
to 12:00 p.m. The closed Executive
Session will be from 10:30 a.m. to 12:00
p.m.

ADDRESSES: The meeting will be held in
the Bo Coppedge Room of Alumni Hall
at the U.S. Naval Academy, Annapolis
MD.

FOR FURTHER INFORMATION CONTACT:
Lieutenant Commander Gerral K. David,
Executive Secretary to the Board of
Visitors, Office of the Superintendent,
U.S. Naval Academy, Annapolis, MD
21402-5000, telephone number (410)
293-1503.

SUPPLEMENTARY INFORMATION: This
notice of meeting is provided per the

Federal Advisory Committee Act (5
U.S.C. App. 2). The executive session of
the meeting will consist of discussions
of information, which pertain to the
conduct of various midshipmen at the
Naval Academy and internal Board of
Visitors matters. Discussion of such
information cannot be adequately
segregated from other topics, which
precludes opening the executive session
of this meeting to the public. In
accordance with 5 U.S.C. App. 2,
section 10(d), the Secretary of the Navy
has determined in writing that the
special committee meeting shall be
partially closed to the public because
they will be concerned with matters as
outlined in section 552(b)(2), (5), (6),
and (7) of title 5, U.S.C. Due to
unavoidable delay in administrative
processing, the normal 15 days notice
could not be provided.

Pamela A. Holden,

Lieutenant Commander, Judge Advocate
General’s Corps, U.S. Navy, Federal Register
Liaison Officer.

[FR Doc. 99-5383 Filed 3—-3-99; 8:45 am]
BILLING CODE 3810-FF-P

DEPARTMENT OF EDUCATION

Notice of Proposed Information
Collection Requests

AGENCY: Department of Education.
SUMMARY: The Acting Leader,
Information Management Group, Office
of the Chief Information Officer, invites
comments on the proposed information
collection requests as required by the
Paperwork Reduction Act of 1995.
DATES: Interested persons are invited to
submit comments on or before May 3,
1999.

ADDRESSES: Written comments and
requests for copies of the proposed
information collection requests should
be addressed to Patrick J. Sherrill,
Department of Education, 400 Maryland
Avenue, S.W., Room 5624, Regional
Office Building 3, Washington, D.C.
20202-4651, or should be electronically
mailed to the internet address Pat
Sherrill@ed.gov, or should be faxed to
202-708-9346.

FOR FURTHER INFORMATION CONTACT:
Patrick J. Sherrill (202) 708—-8196.
Individuals who use a
telecommunications device for the deaf
(TDD) may call the Federal Information
Relay Service (FIRS) at 1-800-877—8339
between 8 a.m. and 8 p.m., Eastern time,
Monday through Friday.
SUPPLEMENTARY INFORMATION: Section
3506 of the Paperwork Reduction Act of
1995 (44 U.S.C. Chapter 35) requires
that the Office of Management and
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