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2 https://www.federalreserve.gov/econresdata/ 
releases/mortoutstand/mortoutstand20170331.htm 
(accessed June 15, 2017). 

institutions.2 Since this total debt held 
by banks is close to the value of these 
real estate loans from Call Report data, 
we have confidence that we can meld 
the data sets for estimation purposes. 
We therefore assume that 32.4% of the 
value of flood insurance policies will be 
held by U.S. commercial banks: $401 
billion. 

In the absence of any data on the 
number of real estate loans with flood 
insurance at any bank, we resort to 
apportion 32.4% of the number of flood 
insurance policies (1,614,801) to 
commercial banks, and 27.9% of those 
to FDIC-regulated institutions (451,177). 
Because the value of property varies 
greatly between different geographical 
regions and different banks, it is 
doubtful that this estimation of the 
number of policies is accurate. 
However, there exists no other 
reasonable method for deriving the 
number of policies at each bank given 
available data. 

Next, we apportioned the 451,177 
flood insurance policies to each FDIC- 
regulated institution according to its 
share of real estate loans to total real 
estate loans. The resulting 
apportionment results in an average of 
121 policies per bank, and a median of 
30 policies per bank. Because the 
average is skewed by the large number 
of policies at large banks, we believe the 
median is a better measure for 
calculating burden hours. 

Our subject-matter experts (SMEs) for 
this rule believe that the total burden to 
the public for complying with this rule 
is 1.0 hours per policy. We find four 
PRA related tasks in this rule: (1) 
Disclosure to Borrowers, (2) Disclosure 
to Servicers, (3) Reporting to FEMA of 
Changes in Coverage, and (4) 
Recordkeeping for tasks 1–3 above. We 
assume that Recordkeeping will 
comprise 1⁄2 hour, and the remaining 1⁄2 
is split between the other tasks. We 
assume that 90% of policies will 
involve a new origination, and 10% of 
policies will involve a change in status. 
With 3,718 respondents holding a 
median of 30 policies and 1 hour of 
burden per policy, we calculate a total 
burden of 111,540 hours. This burden is 
apportioned to each task as shown in 
Table 1 above. 

General Description of Collection: 
Each supervised lending institution is 
currently required to provide a notice of 
special flood hazards to each borrower 
with a loan secured by a building or 
mobile home located or to be located in 
an area identified by the Director of the 

Federal Emergency Management Agency 
as being subject to special flood hazards. 
The Riegle Community Development 
Act requires that each institution also 
provide a copy of the notice to the 
servicer of the loan (if different from the 
originating lender). 

Request for Comment 
Comments are invited on: (a) Whether 

the collections of information are 
necessary for the proper performance of 
the FDIC’s functions, including whether 
the information has practical utility; (b) 
the accuracy of the estimates of the 
burden of the information collections, 
including the validity of the 
methodology and assumptions used; (c) 
ways to enhance the quality, utility, and 
clarity of the information to be 
collected; and (d) ways to minimize the 
burden of the collections of information 
on respondents, including through the 
use of automated collection techniques 
or other forms of information 
technology. All comments will become 
a matter of public record. 

Dated at Washington, DC, this 30th day of 
June, 2017. 
Federal Deposit Insurance Corporation. 
Robert E. Feldman, 
Executive Secretary. 
[FR Doc. 2017–14151 Filed 7–5–17; 8:45 am] 

BILLING CODE 6714–01–P 

FEDERAL ELECTION COMMISSION 

Sunshine Act Meeting 

AGENCY: Federal Election Commission. 
DATE & TIME: Tuesday, July 11, 2017 at 
10:00 a.m. and its Continuation at the 
Conclusion of the open meeting on July 
13, 2017. 
PLACE: 999 E Street NW., Washington, 
DC. 
STATUS: This meeting will be closed to 
the public. 
ITEMS TO BE DISCUSSED: Compliance 
matters pursuant to 52 U.S.C. 30109. 

Information the premature disclosure 
of which would be likely to have a 
considerable adverse effect on the 
implementation of a proposed 
Commission action. 

Matters concerning participation in 
civil actions or proceedings or 
arbitration. 
* * * * * 
PERSON TO CONTACT FOR INFORMATION:  
Judith Ingram, Press Officer, Telephone: 
(202) 694–1220. 

Laura E. Sinram, 
Acting Deputy Secretary of the Commission. 
[FR Doc. 2017–14285 Filed 7–3–17; 4:15 pm] 

BILLING CODE 6715–01–P 

FEDERAL RESERVE SYSTEM 

Proposed Agency Information 
Collection Activities; Comment 
Request 

AGENCY: Board of Governors of the 
Federal Reserve System. 
ACTION: Notice, request for comment. 

SUMMARY: The Board of Governors of the 
Federal Reserve System (Board) invites 
comment on a proposal to extend for 
three years, without revision, the 
Government Securities Dealers Reports 
(FR 2004; OMB No. 7100–0003) and a 
proposal to extend for three years, with 
revision, the voluntary Weekly Report of 
Selected Assets and Liabilities of 
Domestically Chartered Commercial 
Banks and U.S. Branches and Agencies 
of Foreign Banks (FR 2644; OMB No. 
7100–0075). 

On June 15, 1984, the Office of 
Management and Budget (OMB) 
delegated to the Board authority under 
the Paperwork Reduction Act (PRA) to 
approve of and assign OMB control 
numbers to collection of information 
requests and requirements conducted or 
sponsored by the Board. In exercising 
this delegated authority, the Board is 
directed to take every reasonable step to 
solicit comment. In determining 
whether to approve a collection of 
information, the Board will consider all 
comments received from the public and 
other agencies. 
DATES: Comments must be submitted on 
or before September 5, 2017. 
ADDRESSES: You may submit comments, 
identified by FR 2004 or FR 2644, by 
any of the following methods: 

• Agency Web site: http://
www.federalreserve.gov. Follow the 
instructions for submitting comments at 
http://www.federalreserve.gov/apps/ 
foia/proposedregs.aspx. 

• Federal eRulemaking Portal: http:// 
www.regulations.gov. Follow the 
instructions for submitting comments. 

• Email: regs.comments@
federalreserve.gov. Include OMB 
number in the subject line of the 
message. 

• Fax: (202) 452–3819 or (202) 452– 
3102. 

• Mail: Ann E. Misback, Secretary, 
Board of Governors of the Federal 
Reserve System, 20th Street and 
Constitution Avenue NW., Washington, 
DC 20551. 
All public comments are available from 
the Board’s Web site at http://
www.federalreserve.gov/apps/foia/ 
proposedregs.aspx as submitted, unless 
modified for technical reasons. 
Accordingly, your comments will not be 
edited to remove any identifying or 
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