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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 See Securities Exchange Act Release No. 95344 

(July 21, 2022), 87 FR 45138 (‘‘Notice’’). 
4 The Exchange notes that references to equity 

options and equity securities within this proposed 
rule change refers to options on securities that are 
not exchange-traded products (‘‘ETPs’’) and equity 
securities that are not ETPs (i.e., single stock 
securities), respectively. Under this proposal, DAC 
orders will continue to be available only for FLEX 
options. For a more detailed description of the 
proposed rule change, see Notice. Id. 

5 The term ‘‘System’’ means the Exchange’s 
hybrid trading platform that integrates electronic 
and open outcry trading of option contracts on the 
Exchange, and includes any connectivity to the 
foregoing trading platform that is administered by 
or on behalf of the Exchange, such as a 
communications hub. See Cboe Rule 1.1. 

6 See Cboe Rule 5.6(c) and Cboe Rule 5.33(b)(5). 
See also Securities Exchange Act Release No. 90319 

Continued 

LWFB Co-Investment Fund I, L.P., MC 
European Real Estate Debt Parent LP, 
MC Investments Parent L.P, NCL III— 
Outside Opportunities B, NCL 
Investments II—Outside Opportunities 
Series A, NCL Investments II—Outside 
Opportunities Series B, NCL 
Investments II—PE Series, NCL 
Investments II—RA Series, NCL 
Investments II—RE Series, NCL 
Investments III PE Series, NCL 
Investments III RA Series, NCL 
Investments III RE Series, NCL 
Investments III, L.P. Outside 
Opportunities Series A, NCL 
Investments, L.P.—PE Series, NCL 
Investments, L.P.—RA Series, NCL 
Investments, L.P.—RE Series, Passero 
18, L.P., Private Debt Strategies Fund III, 
L.P., Private Debt Strategies Fund IV, 
L.P., Private Debt Strategies Fund V, 
L.P., Renaissance Floating Rate Income 
Fund, SEI Global Master Fund PLC, SEI 
Institutional Investments Trust—High 
Yield Bond Fund, SEI Institutional 
Investments Trust—Opportunistic 
Income Fund, SEI Institutional Managed 
Trust—High Yield Bond Fund, SEI 
Investments Canada Company—U.S. 
High Yield Bond Fund, Shanghai SSG 
Investment Management Company 
Limited, Spring Bridge Partners 
(Longshore), LP, Spring Bridge Partners 
(PES) Fund, LP, Spring Bridge Partners, 
L.P., SSG Capital Partners I Side Pocket, 
L.P., SSG Capital Partners II, L.P., SSG 
Capital Partners III, LP, SSG Capital 
Partners IV SIDECAR, L.P., SSG Capital 
Partners IV, L.P., SSG Capital Partners V 
SIDECAR, L.P., SSG Capital Partners V, 
L.P., SSG Secured Lending 
Opportunities I–A, L.P., SSG Secured 
Lending Opportunities II, L.P., 
Touchstone Credit Opportunities Fund, 
Towers Watson Focused High Yield 
Master Fund, United States Power Fund 
II, L.P., United States Power Fund III, 
L.P., USPF II Institutional Fund, L.P., 
Wafra Venture Master Fund I, and VEF 
Group Management, LLC. 

Filing Dates: The application was 
filed on July 15, 2022, and amended on 
September 1, 2022. 

Hearing or Notification of Hearing: An 
order granting the requested relief will 
be issued unless the Commission orders 
a hearing. Interested persons may 
request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
the Applicants with a copy of the 
request by email, if an email address is 
listed for the relevant Applicant below, 
or personally or by mail, if a physical 
address is listed for the relevant 
Applicant below. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on, September 29, 2022, 
and should be accompanied by proof of 

service on applicants, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Pursuant to rule 0–5 under the 
Act, hearing requests should state the 
nature of the writer’s interest, any facts 
bearing upon the desirability of a 
hearing on the matter, the reason for the 
request, and the issues contested. 
Persons who wish to be notified of a 
hearing may request notification by 
emailing the Commission’s Secretary at 
Secretarys-Office@sec.gov. 

ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. Applicants: 
R. Kipp deVeer, Chief Executive Officer, 
and Joshua M. Bloomstein, General 
Counsel, Ares Capital Corporation, 245 
Park Avenue, 44th Floor, New York, NY 
10167; Naseem Sagati Aghili, General 
Counsel, Ares Management Corporation, 
2000 Avenue of the Stars, 12th Floor, 
Los Angeles, CA 90067; and Nicole M. 
Runyan, Kirkland & Ellis LLP, at 
nicole.runyan@kirkland.com. 

FOR FURTHER INFORMATION CONTACT: 
Kieran G. Brown, Senior Counsel, or 
Terri Jordan, Branch Chief, at (202) 551– 
6825 (Division of Investment 
Management, Chief Counsel’s Office). 

SUPPLEMENTARY INFORMATION: For 
Applicants’ representations, legal 
analysis, and conditions, please refer to 
Applicants’ first amended and restated 
application, dated September 1, 2022, 
which may be obtained via the 
Commission’s website by searching for 
the file number at the top of this 
document, or for an Applicant using the 
Company name search field, on the 
SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at, 
http://www.sec.gov/edgar/searchedgar/
legacy/companysearch.html. You may 
also call the SEC’s Public Reference 
Room at (202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 

J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2022–19818 Filed 9–13–22; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–95707; File No. SR–CBOE– 
2022–036] 

Self-Regulatory Organizations; Cboe 
Exchange, Inc.; Order Approving a 
Proposed Rule Change To Amend 
Cboe Rule 5.6 and Cboe Rule 5.33 To 
Allow Delta-Adjusted at Close Orders 
To Be Submitted in FLEX Equity 
Options 

September 8, 2022. 

I. Introduction 
On July 8, 2022, Cboe Exchange, Inc. 

(‘‘Cboe’’ or ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’), pursuant to Section 
19(b)(1) of the Securities Exchange Act 
of 1934 (‘‘Exchange Act’’) 1 and Rule 
19b–4 thereunder,2 a proposed rule 
change to allow the Delta-Adjusted at 
Close (‘‘DAC’’) Order Instruction to be 
submitted in FLEX equity options on 
the Exchange. The proposed rule change 
was published for comment in the 
Federal Register on July 27, 2022.3 The 
Commission has received no comment 
letters on the proposal. This order 
approves the proposed rule change. 

II. Description of the Proposed Rule 
Change 

The Exchange proposes to amend 
Cboe Rule 5.6 (for simple DAC orders) 
and Cboe Rule 5.33 (for complex DAC 
orders) to allow DAC orders to be 
submitted in any FLEX option, 
including equity options, except that a 
simple DAC order submitted in a single 
stock equity option may not be 
submitted until 45 minutes prior to the 
market close and may not be submitted 
on its expiration day.4 

A DAC order is an order for which the 
System 5 delta-adjusts its execution 
price after the market close.6 Currently, 
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(November 3, 2020), 85 FR 71361 (November 9, 
2020) (SR–CBOE–2020–014) (‘‘DAC Approval 
Order’’). 

7 See Cboe Rule 5.6(c). 
8 The DAC order instruction would apply to each 

leg of a complex order. See Cboe Rule 5.33(b)(5). 
9 In addition, pursuant to the definition of a DAC 

order under Cboe Rule 5.6(c) and Cboe Rule 
5.33(b)(5), a DAC order submitted for execution in 
open outcry may only have a Time-in-Force of Day. 
A User may not designate a DAC order as All 
Sessions. 

10 See Notice, supra note 3, at 45138, for a more 
detailed description of a DAC order. 

11 Including defined-outcome ETFs, other 
managed funds, unit investment trusts, index funds, 
structured annuities, and other such funds or 
instruments that are indexed managed funds. 

12 See DAC Approval Order, supra note 6. 
13 The Exchange understands that, like defined- 

outcome ETFs for ETPs and indexes, issuers of 
defined-outcome ETFs for equity securities would 
not buy stocks directly, but instead, use options 
contracts to deliver the price gain or loss of the 
underlying over the course of a year, up to a preset 
cap. 

14 The Exchange notes that funds for multiple 
single stock equity securities would seek to use 
simple orders across multiple single stock equity 
options when seeding their funds as multi-leg, 
multi-class strategies in single stock options are not 
available for trading on the Exchange. 

15 The Exchange states that because multi-leg 
strategies themselves may have delta offsets, the 
User is hedged, meaning that the User may realize 
a negative movement versus the initial execution on 
some legs, which is offset by a positive move in 
other legs. The Exchange notes that the strategies 
may or may not define an exact delta offset (‘‘delta 
neutrality’’ occurs where the strategy defines an 
exact delta offset). Given the delta neutral nature of 
an order with exact offset, a User is indifferent to 
any movement in the underlying from the time of 
execution to the close. Whether a User defines an 
exact delta offset, a User anticipates a given amount 
of market exposure, either partial or none, 
depending on the strategy and combinations of buy/ 
sell, call/put and quantity. See Notice, supra note 
3, at 45139 n.10. 

16 The amended definition of a simple DAC order 
under Cboe Rule 5.6(c) also provides that a DAC 
order may only be submitted for execution in a 
FLEX electronic auction or open outcry auction on 
the Exchange’s trading floor pursuant to Cboe Rule 
5.72. 

the DAC order instruction is available 
for simple 7 and complex 8 FLEX orders 
in options on ETPs and indexes for 
execution in a FLEX electronic auction 
or open outcry auction on the 
Exchange’s trading floor pursuant to 
Rule 5.72.9 A DAC order allows Users to 
incorporate into their options pricing 
the closing price or value of the 
underlying on the transaction date 
based on how much that price or value 
changed during the trading day. After 
the close of trading and upon receipt of 
the official closing price or value for the 
underlying ETP or index from the 
primary listing exchange or index 
provider, as applicable, the System 
adjusts the original execution price of 
the order based on a pre-determined 
delta value applied to the change in the 
underlying reference price between the 
time of execution and the market 
close.10 

The Exchange states that DAC orders 
are designed to allow investors to 
incorporate any upside market moves 
that may occur following execution of 
the order up to the market close while 
limiting downside risk. The Exchange 
states that significant numbers of market 
participants interact in the equity 
markets near the market close, which 
may substantially impact the price of an 
underlying equity security at the market 
close. For example, the Exchange 
understands that market makers and 
other liquidity providers seek to balance 
their books before the market close and 
contribute to increased price discovery 
surrounding the market close. The 
Exchange also understands it is 
common for other market participants to 
seek to offset intraday positions and 
mitigate exposure risks based on their 
predictions of the closing underlying 
prices. The Exchange notes that this 
substantial activity near the market 
close may create wider spreads and 
increased price volatility, which may 
attract further trading activity from 
those participants seeking arbitrage 
opportunities and further drive prices. 
The significant liquidity and price/value 
movements in securities, including 
equity securities, that can occur near the 
market close may cause option closing 

and settlement prices to deviate 
significantly from option execution 
prices earlier that trading day. As such, 
the Exchange wishes to provide its 
investors with the same opportunities to 
incorporate any upside market moves 
that may occur following execution of 
the order up to the market close while 
limiting downside risk in their equity 
options trading as currently provided 
for their ETP and index options trading 
by making DAC orders available in 
equity options. 

The Exchange states that DAC orders 
are intended to benefit investors that 
participate in defined-outcome 
strategies,11 which, at the time the DAC 
order was adopted, existed only for 
indexes and ETPs. Particularly, DAC 
orders allow such funds to employ 
certain FLEX options strategies that 
enable their investors to mitigate risk at 
the market close while also participating 
in beneficial market moves at the 
close.12 The Exchange states that it has 
recently been made aware that defined- 
outcome investment strategies are being 
created to provide exposure to 
individual equity securities and as a 
result has received growing customer 
demand to make DAC orders available 
in equity options. The Exchange 
understands that, like defined-outcome 
strategies for ETPs and indexes, such 
funds for single stock equity securities 
would seek to use multi-leg strategy 
orders when seeding their funds,13 and, 
like for any defined-outcome strategy, 
the goal of the strategies used by 
defined-outcome funds for single stock 
securities would be to price the 
execution of multi-leg strategy orders at 
the close of the underlying. Also, the 
Exchange understands that funds for 
multiple single stock equity securities 
would seek to use single-leg (i.e., 
simple) orders to create a strategy when 
seeding their funds.14 However, there is 
operational execution risk in attempting 
to fill an order near the close to capture 
the underlying closing price. A DAC 
complex order currently allows the User 
to execute a strategy order in connection 

with a fund for an ETP or an index prior 
to the close and have its price adjusted 
at the close. The proposed rule change 
would allow a User to execute strategy 
orders in connection with seeding a 
fund for an equity security in the same 
manner.15 Like DAC complex orders for 
strategy orders in ETP and index 
options currently, DAC orders in equity 
options, either simple or complex 
depending on the structure of the fund, 
would allow the strategy order or orders 
to be executed at a time before the close, 
eliminating the execution risk, while 
realizing the objective of pricing based 
on the exact underlying close for those 
strategies that require pricing at the 
close or a defined amount of market 
exposure through the close. The 
Exchange states that the proposed rule 
change would allow Users to participate 
in the same benefits—eliminating 
execution risk while realizing objective 
pricing—for their strategies in equity 
options as they currently may for their 
strategies in ETP and index options. 

Consistent with the foregoing 
rationale, the Exchange proposes to 
make the DAC order instruction 
available for orders submitted in any 
FLEX option, including equity options. 
In particular, the proposed rule change 
amends the definition of a DAC order 
(simple and complex)10 to allow for 
DAC orders to be submitted in equity 
options by removing the restriction that 
a DAC order may only be submitted in 
options on ETPs and indexes.16 In 
addition, the amended definition of a 
simple DAC order under Cboe Rule 
5.6(c) provides that a DAC order in a 
single stock equity option may not be 
submitted (1) until 45 minutes prior to 
the market close and (2) on its 
expiration day. 

The Exchange proposes to limit the 
use of the DAC orders in equity options 
until 45 minutes prior to the market 
close and on its expiration day to 
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17 Options holders on expiration day, whether 
their positions were taken via a DAC execution, are 
subject to the risk of price swings in the underlying 
prior to the final close; however, options holders of 
positions taken via a DAC execution may 
potentially be more susceptible to such risk given 
the price adjustment at the close. For example, if 
a market participant executes a DAC order to buy 
calls on expiration day and a large price swing 
follows, in that, the underlying price is pushed 
significantly higher before the close, the DAC 
option holder would be forced to pay a much higher 
premium upon adjustment, and ultimately 
expiration. Therefore, in order to mitigate the 
potential risk associated with expiration day price 
swings, which may potentially expose DAC order 
users the gamma effect of options as they become 
more sensitive to underlying price changes as they 
approach expiration, particularly in options 
overlying less liquid securities, the proposed rule 
change restricts trading (regardless of opening or 
closing) in simple DAC orders in single stock 
options on expiration day. See Notice, supra note 
3, at 45139. 

18 The Exchange notes that the same potential 
incentive to ‘‘push’’ the price of the underlying on 
expiration day in connection with the exercise price 
of an option is greatly diminished for multi-leg 
orders given that parties to multi-leg transactions 
are focused on the spread or ratio between the 
transaction prices for each of the legs (i.e., the net 
price of the entire complex trade). See id. 

19 See Cboe Rule 5.6(c) (definition of simple DAC 
order), Cboe Rule 5.33(b)(5) (definition of complex 
DAC order), and Rule 5.34(c)(11) (DAC order 
reasonability check). The Exchange notes too that 
all DAC orders, currently and as proposed, are 
entered, priced, prioritized, allocated and execute 
as any other FLEX Order would when submitted 
into any FLEX electronic or open outcry auction 
and, like any FLEX Order, a FLEX DAC order may 
only be submitted into FLEX Options series eligible 
for trading pursuant to the FLEX Rules. 

20 In approving this proposed rule change, the 
Commission has considered the proposed rule’s 
impact on efficiency, competition, and capital 
formation. See 15 U.S.C. 78c(f). 

21 15 U.S.C. 78f(b)(5). 

22 See Notice, supra note 3, at 45139–45140. 
23 See id. at 45140. 
24 See id. 
25 See Cboe Rule 5.72(d). 

mitigate manipulation concerns. 
Specifically, the Exchanges notes that 
single stock equity securities tend to be 
less liquid and experience greater price 
sensitivity and larger market moves than 
indexes or ETPs and increased trading 
volume generally makes it more difficult 
to manipulate the price of a security. 
The Exchange notes that on expiration 
day in particular, underlying equity 
securities may experience more price 
sensitivity and may be more susceptible 
to manipulation than on non-expiration 
days.17 Similarly, the Exchanges 
proposes that simple DAC orders in 
single stock options be required to be 
submitted no earlier than 45 minutes 
before the market close in order to 
reduce the amount of time that the 
underlying price could potentially move 
in order to mitigate the risk upon price 
adjustment at close to holders of DAC 
options.18 

Under this proposal, the current rules 
regarding the entry, execution and 
processing of DAC orders submitted in 
ETP and index options would apply to 
DAC orders submitted in equity 
options.19 In addition, unadjusted and 
adjusted DAC trade information for DAC 
orders in equity options would be sent 
to the transacting parties, Options 
Clearing Corporation (‘‘OCC’’) and 

Options Price Reporting Agency 
(‘‘OPRA’’) in the same manner as such 
trade information for DAC orders in ETP 
and index options is sent today. 

Finally, Cboe represents that it has 
analyzed its capacity and that it believes 
that OPRA and it have the necessary 
systems capacity to handle any 
additional order traffic, and the 
associated restatements, that may result 
from the submission of DAC orders in 
equity options and represents that it 
continues to have an adequate 
surveillance program in place to 
monitor orders with DAC pricing, 
including such orders in equity options. 
The Exchange also represents that it has 
not observed any impact on pricing or 
price discovery at or near the market 
close as a result of DAC orders 
submitted in ETP and index options and 
does not believe that making DAC 
orders available in equity options will 
have any impact on pricing or price 
discovery at or near the market close. 

III. Discussion and Commission 
Findings 

After careful review, the Commission 
finds that the proposed rule change is 
consistent with the requirements of the 
Exchange Act and the rules and 
regulations thereunder applicable to a 
national securities exchange.20 In 
particular, the Commission finds that 
the proposed rule change is consistent 
with Section 6(b)(5) of the Exchange 
Act,21 which requires, among other 
things, that the rules of a national 
securities exchange be designed to 
prevent fraudulent and manipulative 
acts and practices, promote just and 
equitable principles of trade, to remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system and, in 
general, to protect investors and the 
public interest, and not be designed to 
permit unfair discrimination between 
customers, issuers, brokers, or dealers. 

The Exchange proposes to expand the 
DAC order instruction, currently 
available for FLEX options on ETPs and 
indexes, to any FLEX option, including 
equity options. As with existing DAC 
orders for ETPs and indexes, DAC 
orders on single stock equity options 
will be available for use with both 
simple and complex orders in electronic 
or open outcry auctions. In addition, 
simple DAC orders submitted in a single 
stock equity option may not be 
submitted until 45 minutes prior to the 
market close and may not be submitted 

on its expiration day. In all other 
material respects, DAC orders in single 
equity options will operate the same 
way as DAC orders on ETPs and 
indexes. The Exchange states that the 
same rules regarding the entry, 
execution and processing of DAC orders 
submitted in ETP and index options 
will apply to DAC orders submitted in 
equity options.22 The Exchange states 
that the DAC order instruction will 
allow market participants to incorporate 
into the pricing of their FLEX options 
the closing price of the underlying on 
the transaction date, based on the 
amount in which the price or value of 
the underlying changes intraday.23 The 
Exchange also states that the DAC order 
will be useful to investors that engage in 
defined-outcome strategies and that 
certain defined-outcome strategies are 
being created to provide exposure to 
individual equity securities.24 

The Commission believes that the 
proposed rule change is reasonably 
designed to allow market participants to 
more effectively incorporate the closing 
price of the underlying into the 
execution price of the FLEX equity 
option, which should facilitate the 
ability of market participants to execute 
certain investment strategies. 
Specifically, as the Exchange notes, the 
DAC order instruction would allow 
FLEX equity option orders to be 
executed at a time before the close, 
eliminating execution risk near the 
market close and thereby realizing the 
objective of pricing based on the exact 
underlying closing prices. 

The Commission notes that all DAC 
orders, including DAC orders in single 
stock equity options, will be entered 
and processed pursuant to the existing 
FLEX rules like any other order that is 
submitted into a FLEX electronic or 
open outcry auction.25 The Commission 
believes that certain market participants 
already use the DAC order instruction 
for options on ETPs and indexes to 
achieve certain investment strategies, 
and that market participants should 
have familiarity with the use of the DAC 
order instruction on single stock equity 
options for similar purposes. 

Additionally, the Commission 
believes that the proposed restrictions 
in connection with the submission of 
simple DAC orders in equity options are 
designed to prevent fraudulent and 
manipulative acts and practices and 
protect investors by mitigating the 
potential risk associated with expiration 
day price swings, which may potentially 
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26 See Notice, supra note 3, at 45139. 

27 15 U.S.C. 78s(b)(2). 
28 17 CFR 200.30–3(a)(12). 

expose DAC order users to the gamma 
effect of options as they become more 
sensitive to underlying price changes as 
such options approach expiration, and 
reducing the amount of time during 
which the underlying price could 
potentially move. As described in the 
Notice,26 single stock securities may 
experience greater price sensitivity and 
may experience larger price swings than 
compared to indexes and ETPs, and 
DAC options holders particularly may 
potentially be subject to a greater risk of 
paying much higher premiums given the 
price adjustment at close. The 
Commission believes the proposed 
restrictions are designed to minimize 
any potential incentive to attempt to 
manipulate the equities that may 
underlie a DAC order, particularly those 
securities that may experience relatively 
lower volume, and are designed to 
mitigate potential risk to holders of DAC 
options on single stock securities. 

Finally, the Commission notes that 
the Exchange represents that: (1) it 
believes the Exchange and OPRA have 
the necessary systems capacity to 
handle any additional order traffic, and 
the associated restatements, that may 
result from the submission of DAC 
orders in equity options; (2) it continues 
to have an adequate surveillance 
program in place to monitor orders with 
DAC pricing, including such orders in 
equity options; (3) it intends to further 
enhance its surveillances to, among 
other things, monitor for certain changes 
in delta and stock price between an 
original order and the final terms of 
execution and to generally monitor 
activity in the underlying potentially 
related to DAC trades; (4) it has not 
observed any impact on pricing or price 
discovery at or near the market close as 
a result of DAC orders submitted in ETP 
and index options and does not believe 
that making DAC orders available in 
equity options will have any impact on 
pricing or price discovery at or near the 
market close; and (5) it has not 
identified an impact on pricing or price 
discovery at or near the close as a result 
of exercise prices for FLEX Equity 
Options series formatted as a percentage 
of the closing value of the underlying 
security, which is similar to a DAC 
order instruction and currently 
permitted on the Exchange. 

Accordingly, for the foregoing 
reasons, the Commission believes that 
this proposed rule change is consistent 
with the Exchange Act. 

IV. Conclusion 

It is therefore ordered, pursuant to 
Section 19(b)(2) of the Exchange Act,27 
that the proposed rule change (SR– 
CBOE–2022–036) be, and hereby is, 
approved. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.28 
J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2022–19813 Filed 9–13–22; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #17612 and #17613; 
Minnesota Disaster Number MN–00099] 

Administrative Declaration of a 
Disaster for the State of Minnesota 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Notice. 

SUMMARY: This is a notice of an 
Administrative declaration of a disaster 
for the State of Minnesota dated 09/07/ 
2022. 

Incident: Flooding. 
Incident Period: 04/22/2022 through 

06/15/2022. 
DATES: Issued on 09/07/2022. 

Physical Loan Application Deadline 
Date: 11/07/2022. 

Economic Injury (EIDL) Loan 
Application Deadline Date: 06/07/2023. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Assistance, 
U.S. Small Business Administration, 
409 3rd Street SW, Suite 6050, 
Washington, DC 20416, (202) 205–6734. 
SUPPLEMENTARY INFORMATION: Notice is 
hereby given that as a result of the 
Administrator’s disaster declaration, 
applications for disaster loans may be 
filed at the address listed above or other 
locally announced locations. 

The following areas have been 
determined to be adversely affected by 
the disaster: 
Primary Counties: Koochiching. 
Contiguous Counties: Minnesota: 

Beltrami, Itasca, Lake of the Woods, 
Saint Louis. 

The Interest Rates are: 

Percent 

For Physical Damage: 
Homeowners with Credit Avail-

able Elsewhere ...................... 2.875 
Homeowners without Credit 

Available Elsewhere .............. 1.438 
Businesses with Credit Avail-

able Elsewhere ...................... 5.880 
Businesses without Credit 

Available Elsewhere .............. 2.940 
Non-Profit Organizations with 

Credit Available Elsewhere ... 1.875 
Non-Profit Organizations with-

out Credit Available Else-
where ..................................... 1.875 

For Economic Injury: 
Businesses & Small Agricultural 

Cooperatives without Credit 
Available Elsewhere .............. 2.940 

Non-Profit Organizations with-
out Credit Available Else-
where ..................................... 1.875 

The number assigned to this disaster 
for physical damage is 17612 6 and for 
economic injury is 17613 0. 

The State which received an EIDL 
Declaration # is Minnesota. 
(Catalog of Federal Domestic Assistance 
Number 59008.) 

Isabella Guzman, 
Administrator. 
[FR Doc. 2022–19843 Filed 9–13–22; 8:45 am] 

BILLING CODE 8026–09–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #17567 and #17568; 
CALIFORNIA Disaster Number CA–00361] 

Administrative Declaration 
Amendment of a Disaster for the State 
of California 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Amendment 1. 

SUMMARY: This is an amendment of the 
Administrative declaration of disaster 
for the State of CALIFORNIA dated 08/ 
09/2022. 

Incident: Oak Fire. 
Incident Period: 07/22/2022 through 

08/16/2022. 
DATES: Issued on 09/07/2022. 

Physical Loan Application Deadline 
Date: 10/10/2022. 

Economic Injury (EIDL) Loan 
Application Deadline Date: 05/09/2023. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Assistance, 
U.S. Small Business Administration, 
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