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the SEC and market participants of that
change. The introduction of the optional
additional risk checks was proposed in
a rule filing that was submitted to the
SEC, and the Exchange is now
modifying the implementation date for
this product. Nasdaq is delaying the
implementation date in order to
complete testing in line with Nasdaq’s
re-prioritized product pipeline.

Nasdaq believes that the proposed
changes to modify the risk setting titled
“Restricted Stock List” is a technical
modification that does not change the
substance of this rule. Similarly, Nasdaq
believes that the proposal to modify
Market Impact Check and Gross
Exposure Check to correct typographical
errors and clarify the rule language
without substantively changing it is
ministerial.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act. As explained
above, the purpose of this proposal is to
modify the timing of the planned
implementation for the optional
additional risk checks and to inform the
SEC and market participants of that
change. The existing Nasdaq products
will continue to be available, and the
implementation delay will impact all
market participants equally. The
Exchange does not expect the date
change to place any burden on
competition. Similarly, Nasdaq believes
that correction of typographical errors,
technical changes, and clarifications of
existing rules do not place any burden
on competition because these changes
do not affect the substance of the
existing rules.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section

19(b)(3)(A)(iii) of the Act® and
subparagraph (f)(6) of Rule 19b—4
thereunder.®

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
NASDAQ-2022-080 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NASDAQ-2022-080. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be

815 U.S.C. 78s(b)(3)(A)(iii).

917 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-NASDAQ-2022-080 and
should be submitted on or before
January 26, 2023.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.10

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2022-28599 Filed 1-4-23; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[SEC File No. 270-382, OMB Control No.
3235-0435]

Proposed Collection; Comment
Request; Extension: Customer
Account Statements

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) (“PRA”), the
Securities and Exchange Commission
(“Commission”) is soliciting comments
on the existing collection of information
provided for in Rule 607 (17 CFR
242.607) under the Securities Exchange
Act of 1934 (17 U.S.C. 78a et seq.)
(“Exchange Act”). The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget) (“OMB”’) for
extension and approval.

Rule 607 requires disclosure on each
new account and on a yearly basis
thereafter, on the annual statement, the
firm’s policies regarding receipt of
payment for order flow from any market
makers, exchanges or exchange
members to which it routes customers’
order in national market system
securities for execution; and

1017 CFR 200.30-3(a)(12).
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information regarding the aggregate
amount of monetary payments,
discounts, rebates or reduction in fees
received by the firm over the past year.

The information collected pursuant to
Rule 607 is necessary to facilitate the
establishment of a national market
system for securities. The purpose of the
rule is to ensure that customers are
adequately apprised of the broker-
dealer’s order routing practices with
respect to the customer’s order, in
furtherance of the Commission’s
statutory mandate to protect investors.

The Commission estimates that
approximately 3,643 respondents will
make the third-party disclosures
required in the collection of information
requirements to 183,511,801 customer
accounts each year. The Commission
estimates that the average number of
hours necessary for each respondent to
comply with Rule 607 per year is 39.714
hours, which results in an average
aggregated annual burden of
144,678.102 hours.

Written comments are invited on: (a)
whether the proposed collection of
information is necessary for the proper
performance of the functions of the
Commission, including whether the
information shall have practical utility;
(b) the accuracy of the Commission’s
estimates of the burden of the proposed
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information collected; and (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing by March 6, 2023.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
under the PRA unless it displays a
currently valid OMB control number.

Please direct your written comments
to: David Bottom, Director/Chief
Information Officer, Securities and
Exchange Commission, c/o John
Pezzullo, 100 F Street NE, Washington,
DC 20549 or send an email to: PRA_
Mailbox@sec.gov.

Dated: December 29, 2022.

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2022—-28600 Filed 1-4-23; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-96591; File No. SR-NYSE-
2022-58]

Self-Regulatory Organizations; New
York Stock Exchange LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change To Make
Permanent the Temporary Rule Relief
in Rule 36.30

December 29, 2022.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),1 and Rule 19b—4 thereunder,?
notice is hereby given that on December
23, 2022, New York Stock Exchange
LLC (“NYSE” or the “Exchange”) filed
with the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to make
permanent the temporary rule relief in
Rule 36.30 to allow DMM units to
maintain a telephone line at its trading
post location, which relief expires on
the earlier of a full reopening of the
Trading Floor facilities to DMMs or after
the Exchange closes on December 31,
2022. The proposed rule change is
available on the Exchange’s website at
www.nyse.com, at the principal office of
the Exchange, and at the Commission’s
Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to make
permanent the temporary rule relief to
Rule 36.30 to allow a DMM unit may
maintain a telephone line at its trading
post location, which relief expires on
the earlier of a full reopening of the
Trading Floor facilities to DMMs or after
the Exchange closes on December 31,
2022.3

Background

In connection with its response to
COVID-19 and its impact on the
Trading Floor, the Exchange modified
certain of its rules to provide temporary
relief,* certain of which relief was
extended several times.? In particular,
the Exchange modified Rule 36 to adopt
rule text allowing DMMs to use
telephones installed at the DMM unit
trading post to communicate with
personnel not assigned to the Trading
Floor but working in locations other
than the off-Floor offices of the DMM
unit; provided, however, that the
telephone numbers of such off-Floor
personnel are provided to the Exchange
in advance.® The temporary relief
afforded in Rule 36.30 is set to expire on
the earlier of a full reopening of the
Trading Floor facilities to DMMs or after
the Exchange closes on December 31,
2022. Although the Exchange no longer
requires DMM firms to operate with
reduced staff, DMM firms have chosen
to continue to operate with a mix of
employees working remotely and others
physically present on the Trading Floor.

Proposed Rule Change

In order to address the technological
shift in how business communications
are conducted in the wake of the
pandemic, and how business
communications will likely continue

3 See Securities Exchange Act Release No. 88933
(May 22, 2020), 85 FR 32059 (May 28, 2020) (SR—
NYSE-2020-47) (Notice of filing and immediate
effectiveness of proposed rule change).

4 See, e.g., Securities Exchange Act Release Nos.
89086 (June 17, 2020), 85 FR 37712 (SR-NYSE—
2020-52) (amending Rules 7.35A to add
Commentary .06, 7.35B to add Commentary .03, 76
to add Supplementary Material 20, and
Supplementary Material .30 to Rule 36).

5 See, e.g., Securities Exchange Act Release No.
94585 (April 1, 2022) 87 FR 20479 (April 7, 2022)
(SR-NYSE-2022-18) (Notice of filing and
immediate effectiveness of proposed rule change to
extend the temporary period for specified
Commentaries to Rules 7.35A and 7.35C and
temporary rule relief in Rule 36.30 to end on the
earlier of a full reopening of the Trading Floor
facilities to DMMs or after the Exchange closes on
July 31, 2022).

6 See NYSE Rule 36.30.
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