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And we've done all this obviously with some
fairly vocal opposition. [Laughter] And we've
done this even as the weight of the economic
crisis made it more difficult. We did this at a
time when changes around the world were tak-
ing place more quickly than we've ever seen
before. And so even as I was managing two
wars, we also had to deal with an Arab Spring
in which suddenly millions of people, especial-
ly young people, said, we want a different way
of life.

And there have been setbacks. There have
been times where progress was not as fast as
we wanted. And there’s so much more work
that remains to be done. We still have a broken
immigration system that has to be reformed so
that we are a nation of laws and a nation of im-
migrants. We still have more work to do on en-
ergy, because the fact of the matter is that, for
example, if America simply matched the ener-
gy efficiency of a country like Japan, we would
lower our overall energy utilization by 20 or 25
percent. Nothing could be more important in
terms of our economy and the long-term
health of this planet. That’s more work to do.

We are going to have to make sure that we
close this deficit and reduce our debt in a re-
sponsible and balanced way, which means that
we get rid of programs that don’t work and we
evaluate carefully our spending to make sure
we're getting a good bang for the buck. And we
say to those who can afford to do a little bit
more, like me, that you've got to be part of the
solution in terms of lowering this deficit. Tt
can’t be just done on the backs of seniors or

students in the forms of higher loans or more
expensive Medicare.

So we've still got a lot of work to do. And
that’s hopefully why all of you are here today. I
always joke that back in 2008, if you got behind
my campaign it wasn’t because you thought it
was a sure thing. [Laughter] Electing Barack
Hussein Obama was not the—[laughter]—easy
route to take. So you got involved because you
had a sense of possibility, a sense of how this
country could be brought together and start
moving in a new direction.

We've begun that process, but the journey is
not complete. And although I'm a little grayer
now than I was, a little dinged up—[laugh-
ter]—and some of the newness and excitement
that possessed us in 2008 naturally will have
dissipated. That sense of urgency and determi-
nation and the values that are at stake are no
less today than they were back in 2008. If any-
thing, it's more urgent and we have to be more
determined and more energized and work
even harder. And if we do, we’re going to have
4% more years to change America.

Thank you. Thank you, everybody.

NOTE: The President spoke at 9:52 a.m. at the
residence of Jeff and Nancy Stack. In his re-
marks, he referred to Janet Keller, National Fi-
nance Committee member, Democratic Na-
tional Committee, and her husband Bernard
E. Schneider; and fundraiser cohosts Wylie A.
and Bette Aitken. Audio was not available for
verification of the content of these remarks.

Statement on Congressional Action on Payroll Tax Cut and Unemployment
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Leaders of both parties have done the right
thing for our families and for our economy by
reaching an agreement that will prevent a tax
hike on 160 million working Americans. I urge
Congress to pass this agreement so that the
payroll tax cut we put in place last year will not
expire at the end of this month. The typical
American family will still see an extra $40 in
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every paycheck, keeping nearly $1,000 of their
hard-earned money this year. And millions of
Americans who are out pounding the pave-
ment looking for new work to support their
families will still be able to depend on the vital
lifeline of unemployment insurance.

I thank the many Americans who lent their
voices to this debate in recent months. You



made all the difference. This is real money that
will make a real difference in people’s lives. It
includes important reforms that I proposed in
the “American Jobs Act” to help discourage
businesses from laying off workers and to con-
nect workers with jobs. It includes a critical ele-
ment in the plan I outlined in the State of the
Union to outinnovate the rest of the world by
unleashing mobile broadband, investing in in-
novation, and building a nationwide public safe-
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ty network. It will mean a stronger economy
and hundreds of thousands of new jobs. And as
soon as Congress sends this bipartisan agree-
ment to my desk, I will sign it into law right
away. But this must be only the start of what we
do together this year. There’s much more the
American people need and expect from us: to
help our businesses keep creating jobs, to help
restore security for middle class families, and to
leave an economy that’s built to last.

Remarks at an Obama Victory Fund 2012 Fundraiser in San Francisco, Cali-

fornia
February 16, 2012

The President. Thank you. Oh, T've got a lit-
tle blues track going on here. I like that.
Please, everybody have a seat. Instead of ruf-
fles and flourishes, we might have to get this
crew every time I come on stage. It sounded
smooth. [Laughter]

I want to—first of all, obviously, I want to
thank Robert and Nicola and all the kids for
letting us crash their house. They have been
extraordinary friends and supporters for so
long, and for them to help to organize this is
something that means so much to me. So I
want to thank them.

In addition, I want to thank Reverend Al
Green for taking the time to be here. I took a
chance at the Apollo—[laughter]—and I'm not
going to take a chance again.

Audience members. Aww!

The President. No. No, I'm sorry. Now, what
is possible is after reelection—{laughter]—I
might go on tour with the good Reverend, be
his opening act. But I don’t want to lose any
further votes because of my singing voice. But
we are greatly honored to have you here.
Thank you so much.

To Booker T. Jones, Les Claypool, Charlie
Musselwhite, thank you so much, gentlemen,
for being here. We are all big fans. We are all
huge fans of your music, and it is a great honor
to have you guys here. As Robert and Nicole
know, the arts are part of what brings us to-
gether, what binds us together as a people.
And one of the things—we’re actually having a

blues night next week, which is going to be part
of our effort at the White House to lift up the
importance of the arts in our lives and make
sure that our kids understand the power of ex-
pression.

And then finally, T just want to acknowl-
edge—those of you who are going to come
down to North Carolina for our outstanding
convention, we've got the person who will be
our host. The mayor of Charlotte, North Caro-
lina, Anthony Foxx is here.

As T look around the room, I've got some
new friends, and I've got some folks who have
supported me since I had just been elected to
the U.S. Senate and who I've known for quite
some time. All of you have been doing good
work, separate and apart from my campaign,
for a lot of years, making this community bet-
ter, making sure that folks who are vulnerable
got the help they need, making sure that our
kids have a chance to excel in this globalized
world, helping to promote understanding. And
so we've got a lot of do-gooders in this room,
and I'm grateful for everything that you guys
do day in, day out.

I am not going to speak long at the top, be-
cause usually in a setting like this, what I love
to do is take questions and bounce things
around. But I just want to reflect a little bit on
where we’ve been over the last 3 years.

We’ve gone through the toughest economy,
the worst financial crisis, worst economic crisis,
since the Great Depression, since our
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