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er this morning will strengthen us individually,
as believers and as a nation.

And with that, I’d like to invite my good
friend, Dr. Cynthia Hale, to deliver our open-
ing prayer. Dr. Hale.

NOTE: The President spoke at 9:43 a.m. in the
East Room at the White House. In his re-
marks, he referred to Cynthia L. Hale, found-
ing and senior pastor, Ray of Hope Christian
Church in Decatur, GA. 

Remarks on Signing the Stop Trading On Congressional Knowledge Act of
2012
April 4, 2012

Thank you. Please, have a seat, have a seat.
Well, good morning, and welcome to the
White House. I want to thank my outstanding
Vice President, Joe Biden, for being here. And
we are joined by Members of both parties in
Congress who helped to get this bill to my
desk. So I’m very grateful to them.

I want to recognize Congresswoman Louise
Slaughter and wish her a speedy recovery. She
broke her leg yesterday, so she can’t be here in
person. I think she’ll be okay. But she first in-
troduced the STOCK Act in 2006, and I know
how proud she is to see this bill that she cham-
pioned finally become law.

Lately, I’ve been talking a lot about the
choices facing this country. We can settle for a
country that—an economy where a shrinking
number of people do exceedingly well, while a
growing number struggle to get by. Or we can
build an economy where everybody gets a fair
shot, everybody is doing their fair share, and
everybody plays by the same set of rules.

Now, that last part, the idea that everybody
plays by the same rules, is one of our most
cherished American values. It goes hand in
hand with our fundamental belief that hard
work should pay off and responsibility should
be rewarded. It’s the notion that the powerful
shouldn’t get to create one set of rules for
themselves and another set of rules for every-
body else.

And if we expect that to apply to our biggest
corporations and to our most successful citi-
zens, it certainly should apply to our elected
officials, especially at a time when there is a
deficit of trust between this city and the rest of
the country. And that’s why, in my State of the
Union, I asked Members of the House and the

Senate to send me a bill that bans insider trad-
ing by Members of Congress, and I said that I
would sign it right away.

Well, today I am happy to say that legisla-
tors from both parties have come together to
do just that. The STOCK Act makes it clear
that if Members of Congress use nonpublic
information to gain an unfair advantage in the
market, then they are breaking the law. It cre-
ates new disclosure requirements and new
measures of accountability and transparency
for thousands of Federal employees. That is a
good and necessary thing. We were sent here
to serve the American people and look out for
their interests, not to look out for our own in-
terests.

So I’m very proud to sign this bill into law. I
should say that our work isn’t done. There’s
obviously more that we can do to close the def-
icit of trust and limit the corrosive influence of
money in politics. We should limit any elected
official from owning stocks in industries that
they have the power to impact. We should
make sure people who bundle campaign con-
tributions for Congress can’t lobby Congress,
and vice versa. These are ideas that should gar-
ner bipartisan support. And they certainly have
wide support outside of Washington. And it’s
my hope that we can build off today’s biparti-
san effort to get them done.

In the months to come, we’re going to have
plenty of debates over competing visions for
this country that we all love: whether or not we
invest in the things that we need to keep our
country safe and to grow our economy so that
it’s sustained and lasting; whether or not we’ll
ask some of our wealthiest Americans to pay
their fair share; how we’re going to make sure
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that America remains a land of opportunity
and upward mobility for all people who are
willing to work. Those are all debates that I’m
looking forward to having.

But today I want to thank all the Members
of Congress who came together and worked to
get this done. It shows that when an idea is
right that we can still accomplish something on
behalf of the American people and to make our
Government and our country stronger.

So to the ladies and gentlemen who helped
make this happen, thank you very much for
your outstanding work. And with that, let me
sign this bill.

NOTE: The President spoke at 11:56 a.m. in
the South Court Auditorium of the Dwight D.
Eisenhower Executive Office Building. S.
2038, approved April 4, was assigned Public
Law No. 112–105.

Remarks on Signing the Jumpstart Our Business Startups Act
April 5, 2012

Thank you. Hello, everybody. Please, please
have a seat. Good afternoon. I want to thank all
of you for coming, and in particular, I want to
thank the Members of Congress who are here
today from both parties, whose leadership and
hard work made this bill a reality.

One of the great things about America is
that we are a nation of doers, not just talkers,
but doers. We think big, we take risks, and we
believe that anyone with a solid plan and a will-
ingness to work hard can turn even the most
improbable idea into a successful business. So
ours is a legacy of Edisons and Graham Bells,
Fords and Boeings, of Googles and of Twitters.
This is a country that’s always been on the cut-
ting edge. And the reason is that America has
always had the most daring entrepreneurs in
the world.

Some of them are standing with me today.
When their ideas take root, we get inventions
that can change the way we live. And when
their businesses take off, more people become
employed because, overall, new businesses ac-
count for almost every new job that’s created in
America.

Now, because we’re still recovering from
one of the worst recessions in our history, the
last few years have been pretty tough on entre-
preneurs. Credit’s been tight, and no matter
how good their ideas are, if an entrepreneur
can’t get a loan from a bank or backing from in-
vestors, it’s almost impossible to get their busi-
nesses off the ground. And that’s why back in
September, and again in my State of the
Union, I called on Congress to remove a num-

ber of barriers that were preventing aspiring
entrepreneurs from getting funding. And this
is one useful and important step along that
journey.

Here’s what’s going to happen because of
this bill. For business owners who want to take
their companies to the next level, this bill will
make it easier for you to go public. And that’s a
big deal because going public is a major step
towards expanding and hiring more workers.
It’s a big deal for investors as well because
public companies operate with greater over-
sight and greater transparency.

And for startups and small businesses, this
bill is a potential game changer. Right now you
can only turn to a limited group of investors,
including banks and wealthy individuals, to get
funding. Laws that are nearly eight decades old
make it impossible for others to invest. But a
lot’s changed in 80 years, and it’s time our laws
did as well. Because of this bill, startups and
small business will now have access to a big
new pool of potential investors, namely, the
American people. For the first time, ordinary
Americans will be able to go online and invest
in entrepreneurs that they believe in.

Of course, to make sure Americans don’t get
taken advantage of, the websites where folks
will go to fund all these startups and small busi-
nesses will be subject to rigorous oversight.
The SEC is going to play an important role in
implementing this bill. And I’ve directed my
administration to keep a close eye as this law
goes into effect and to provide me with regular
updates. It also means that—to all the Mem-
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