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that America remains a land of opportunity
and upward mobility for all people who are
willing to work. Those are all debates that I'm
looking forward to having.

But today I want to thank all the Members
of Congress who came together and worked to
get this done. It shows that when an idea is
right that we can still accomplish something on
behalf of the American people and to make our
Government and our country stronger.

So to the ladies and gentlemen who helped
make this happen, thank you very much for
your outstanding work. And with that, let me

sign this bill.

NOTE: The President spoke at 11:56 a.m. in
the South Court Auditorium of the Dwight D.
Eisenhower Executive Office Building. S.
2038, approved April 4, was assigned Public
Law No. 112-105.

Remarks on Signing the Jumpstart Our Business Startups Act

April 5, 2012

Thank you. Hello, everybody. Please, please
have a seat. Good afternoon. I want to thank all
of you for coming, and in particular, I want to
thank the Members of Congress who are here
today from both parties, whose leadership and
hard work made this bill a reality.

One of the great things about America is
that we are a nation of doers, not just talkers,
but doers. We think big, we take risks, and we
believe that anyone with a solid plan and a will-
ingness to work hard can turn even the most
improbable idea into a successful business. So
ours is a legacy of Edisons and Graham Bells,
Fords and Boeings, of Googles and of Twitters.
This is a country that’s always been on the cut-
ting edge. And the reason is that America has
always had the most daring entrepreneurs in
the world.

Some of them are standing with me today.
When their ideas take root, we get inventions
that can change the way we live. And when
their businesses take off, more people become
employed because, overall, new businesses ac-
count for almost every new job that’s created in
America.

Now, because we're still recovering from
one of the worst recessions in our history, the
last few years have been pretty tough on entre-
preneurs. Credit’s been tight, and no matter
how good their ideas are, if an entrepreneur
can’t get a loan from a bank or backing from in-
vestors, it’s almost impossible to get their busi-
nesses off the ground. And that’s why back in
September, and again in my State of the
Union, I called on Congress to remove a num-
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ber of barriers that were preventing aspiring
entrepreneurs from getting funding. And this
is one useful and important step along that
journey.

Here’s what's going to happen because of
this bill. For business owners who want to take
their companies to the next level, this bill will
make it easier for you to go public. And that’s a
big deal because going public is a major step
towards expanding and hiring more workers.
It's a big deal for investors as well because
public companies operate with greater over-
sight and greater transparency.

And for startups and small businesses, this
bill is a potential game changer. Right now you
can only turn to a limited group of investors,
including banks and wealthy individuals, to get
funding. Laws that are nearly eight decades old
make it impossible for others to invest. But a
lot’s changed in 80 years, and it’s time our laws
did as well. Because of this bill, startups and
small business will now have access to a big
new pool of potential investors, namely, the
American people. For the first time, ordinary
Americans will be able to go online and invest
in entrepreneurs that they believe in.

Of course, to make sure Americans don’t get
taken advantage of, the websites where folks
will go to fund all these startups and small busi-
nesses will be subject to rigorous oversight.
The SEC is going to play an important role in
implementing this bill. And T've directed my
administration to keep a close eye as this law
goes into effect and to provide me with regular
updates. It also means that—to all the Mem-



bers of Congress who are here today, I want to
say publicly before I sign this bill—it’s going to
be important that we continue to make sure
that the SEC is properly funded, just like all
our other regulatory agencies, so that they can
do the job and make sure that our investors get
adequate protections.

This bill represents exactly the kind of bipar-
tisan action we should be taking in Washington
to help our economy. I've always said that the
true engine of job creation in this country is
the private sector, not the government. Our
job is to help our companies grow and hire.
That’s why I pushed for this bill. That's why I
know that the bipartisan group of legislators
here pushed for this bill. That's why I've cut
taxes for small businesses over 17 times. That’s
why every day I'm fighting to make sure Amer-
ica is the best place on Earth to do business.

Our economy has begun to turn a corner,
but we've still got a long way to go. We've still
got a lot of Americans out there who are look-
ing for a job or looking for a job that pays bet-
ter than the one that they’ve got. And we’re go-
ing to have to keep working together so that we
can keep moving the economy forward.
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But I've never been more confident about
our future. And the reason is because of the
American people. Some of the folks beside me
here today are a testimony to that. Day out—
after day, they’re out there pitching investors.
Some meetings go well; some meetings don’t
go so well—that’s true for me too. [Laughter]
But no matter what, they keep at it. And who
knows, maybe one of them or one of the folks
in the audience here today will be the next Bill
Gates or Steve Jobs or Mark Zuckerberg. And
one of them may be the next entrepreneur to
turn a big idea into an entire new industry.
That’s the promise of America; that’s what this
country is all about.

So, if these entrepreneurs are willing to
keep giving their all, the least Washington can
do is to help them succeed. I plan to do that
now by proudly signing this bill.

Thank you very much, everybody.

NOTE: The President spoke at 2:36 p.m. in the
Rose Garden at the White House. In his re-
marks, he referred to William H. Gates III,
chairman, Microsoft Corp.; and Mark E. Zuck-
erberg, founder and chief executive officer,
Facebook, Inc. H.R. 3606, approved April 5,
was assigned Public Law No. 112-106.

Videotaped Remarks on the Observance of Passover
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I'd like to wish a happy holiday to all those
celebrating Passover.

The story of the Exodus is thousands of
years old, but it remains as relevant as ever.
Throughout our history, there are those who
have targeted the Jewish people for harm, a
fact we were so painfully reminded of just a
few weeks ago in Toulouse. Just as throughout
history, there have been those who have
sought to oppress others because of their faith,
ethnicity, or color of their skin.

But tomorrow night Jews around the world
will renew their faith that liberty will ultimately
prevail over tyranny. They will give thanks for
the blessings of freedom, while remembering
those who are still not free. And they will ask
one of our life’s most difficult questions: Once

we have passed from bondage to liberty, how
do we make the most of all that God has given
us?

This question may never be resolved, but
throughout the years, the search for answers
has deepened the Jewish people’s commit-
ment to repairing the world and inspired
American Jews to help make our Union more
perfect. And the story of that first Exodus has
also inspired those who are not Jewish with
common hopes and a common sense of obli-
gation.

So this is a very special tradition, and it’s
one I'm proud to be taking part of tomorrow
night at the fourth annual White House Sed-
er. Led by Jewish members of my staff, we’ll
retell the story of the Exodus, listen to our
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