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The President. They thought about the plan-
et. And now it’s our turn to be responsible. It’s
our turn to keep that promise alive.

And no matter how tough these times have
been, no matter how many obstacles that may
stand in our way, I promise you, North Caroli-
na, there are better days ahead. We will
emerge stronger than we were before. Because
I believe in you. I believe in your future. I be-
lieve in the investment you’re making right
here at North Carolina. That tells me that you
share my faith in America’s future. And that’s
what drives me every single day: your hopes,
your dreams. And I’m not quitting now, be-
cause in America, we don’t quit. We get each
other’s backs. We help each other get ahead.

And if we work together, we’ll remind the
world just why it is that America’s the greatest
nation on Earth.

Thank you, everybody. God bless you. God
bless America.

NOTE: The President spoke at 1:13 p.m. at
Carmichael Arena. In his remarks, he referred
to Dominique N. Garland, student, University
of North Carolina; James T. Fallon, Jr., host,
NBC’s “Late Night With Jimmy Fallon” pro-
gram; Kendall Marshall, guard, and James M.
McAdoo, forward, University of North Caroli-
na men’s basketball team; and Rep. Virginia A.
Foxx.

Remarks During a Conference Call With College Reporters From Air Force
One
April 24, 2012

Hey, everybody. Thanks for being on the
call. And first of all, let me apologize if the con-
nection sounds fuzzy. As was just mentioned,
I’m joining you guys on Air Force One.

I’m just leaving North Carolina; I was at
UNC–Chapel Hill. Now I’m on my way to the
University of Colorado at Boulder. And tomor-
row we’re going to be at the University of Iowa
in Iowa City. And what we’re doing is going to
schools to talk to students directly about the
critical importance of the possibility that 7.4
million students with Federal student loans
would see their interest rates double on July 1
unless Congress steps up and does what it
needs to do.

I’ve always believed that we should be doing
everything we can to help put higher education
within reach for every single American stu-
dent, because the unemployment rate for
Americans with at least a college degree is
about half the national average. And it’s never
been more important. Unfortunately, it’s also
never been more expensive. And most of you
guys, I’m sure, have reported about this and
know this: Students who take out loans to pay
for college graduate owing an average of
$25,000 a year. And I know what this is like,

because when Michelle and I graduated from
college and law school, we had enormous
debts, and it took us a lot of years to pay off. So
that’s probably why I feel this thing so person-
ally.

For a lot of working families, the idea of ow-
ing that much money means higher education
is simply out of reach for their children. And
for the first time, now we’ve got Americans ow-
ing more debt on their student loans than they
do on their credit cards.

The key point here is, is that in America,
higher education can’t be a luxury. It’s an eco-
nomic imperative that every family has got to
be able to afford. We’ve already taken some
important steps to make college more afford-
able. So, for example, we extended Pell grants
to 3 million more students, and we signed a tax
credit worth up to $10,000 to help middle class
families cover the cost of tuition. We’ve elimi-
nated a major expense for young people by al-
lowing young adults to stay on their parents’
health insurance plans until they’re 26.

But there’s clearly more work to be done.
And that’s why I’m going to colleges across the
country. I want to talk to students right now
about how we can make higher education
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more affordable and what’s at stake right now
if Congress doesn’t do something about it.

So the key point I want to make: If Congress
doesn’t act on July 1, interest rates on Stafford
loans, on student loans from the Federal Gov-
ernment, will double. Nearly 7½ million stu-
dents will end up owing more on their loan
payments. And that would be obviously a tre-
mendous blow. And it’s completely prevent-
able.

And for some time now, I’ve been calling on
Congress to take steps to make higher educa-
tion more affordable, to prevent these interest
rates from doubling, and to extend the tuition
tax credit that has saved middle class families
millions of dollars, but also, to double the num-
ber of work-study jobs over the next 5 years.

And instead, over the past few years, Repub-
licans in Congress have voted against new ways
to make college more affordable for middle
class families, even while they’re voting for
huge tax cuts for millionaires and billionaires,
tax cuts that, by the way, would have to be paid
for by cutting things like education and job
training programs that give students new op-
portunities to work and succeed.

So the bottom line here is, we can’t just cut
our way to prosperity. Making it harder for our
young people to afford higher education, al-
lowing them to earn their degrees, that’s noth-
ing more than cutting our own future off at the
knees. And Congress has to keep interest rates
on student loans from doubling, and they need
to do it now.

And I have to say, from my perspective, this
is a question of values. We can’t let America
become a country where a shrinking number
of people are doing really well, a growing num-
ber of people struggle to get by, and you’ve got
fewer ladders for people to climb into the mid-
dle class and to get opportunity. We’ve got to
build an economy where everybody is getting a

fair shot, everybody is doing their fair share,
everybody is playing by the same set of rules.
That’s ultimately how the middle class gets
stronger. And that’s an economy that’s built to
last.

So I’m going to take this issue to every part
of the country this year. I’m going to keep fo-
cusing on it until Congress passes legislation to
keep interest rates low and to continue to give
students the chance to get the college educa-
tion they need for the jobs of today, but also for
the jobs of tomorrow.

And part of the reason I wanted to be on this
call is to let you know, very personally, I need
your help on this. I need you all to tell your
readers and your listeners why they’ve got to
speak up, why they’ve got to speak out. Let
Congress know that they need to do the right
thing. And for those of you on Twitter, use the
hashtag #dontdoublemyrate. That’s #dontdou-
blemyrate.

Because we don’t want Congress to double
the interest rates on so many students. We
need to reward hard work and responsibility.
And part of that is keeping interest rates on
students low—student loans low so more
Americans get a fair shot at an affordable col-
lege education, the skills they need to find a
good job, a clear path to the middle class that’s
not blocked by a mountain of debt. And the
time to act is right now, and I’m going to need
your help getting that message out.

So thanks so much to all of you for being on
the call. And thanks for taking the time to
shine a light on this important issue. And I
know that our team is going to be on the phone
call after I hang up. They can answer a bunch
of specific details that you may have.

Talk to you soon. Bye-bye.

NOTE: The President spoke at 4:05 p.m. while
en route to Boulder, CO.

Statement on Armenian Remembrance Day
April 24, 2012

Today we commemorate the Meds Yeghern,
one of the worst atrocities of the 20th century.
In doing so, we honor the memory of the 1.5

million Armenians who were brutally massa-
cred or marched to their deaths in the waning
days of the Ottoman Empire. As we reflect on
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