
Administration of Barack Obama, 2012 / Apr. 24

509

more affordable and what’s at stake right now
if Congress doesn’t do something about it.

So the key point I want to make: If Congress
doesn’t act on July 1, interest rates on Stafford
loans, on student loans from the Federal Gov-
ernment, will double. Nearly 7½ million stu-
dents will end up owing more on their loan
payments. And that would be obviously a tre-
mendous blow. And it’s completely prevent-
able.

And for some time now, I’ve been calling on
Congress to take steps to make higher educa-
tion more affordable, to prevent these interest
rates from doubling, and to extend the tuition
tax credit that has saved middle class families
millions of dollars, but also, to double the num-
ber of work-study jobs over the next 5 years.

And instead, over the past few years, Repub-
licans in Congress have voted against new ways
to make college more affordable for middle
class families, even while they’re voting for
huge tax cuts for millionaires and billionaires,
tax cuts that, by the way, would have to be paid
for by cutting things like education and job
training programs that give students new op-
portunities to work and succeed.

So the bottom line here is, we can’t just cut
our way to prosperity. Making it harder for our
young people to afford higher education, al-
lowing them to earn their degrees, that’s noth-
ing more than cutting our own future off at the
knees. And Congress has to keep interest rates
on student loans from doubling, and they need
to do it now.

And I have to say, from my perspective, this
is a question of values. We can’t let America
become a country where a shrinking number
of people are doing really well, a growing num-
ber of people struggle to get by, and you’ve got
fewer ladders for people to climb into the mid-
dle class and to get opportunity. We’ve got to
build an economy where everybody is getting a

fair shot, everybody is doing their fair share,
everybody is playing by the same set of rules.
That’s ultimately how the middle class gets
stronger. And that’s an economy that’s built to
last.

So I’m going to take this issue to every part
of the country this year. I’m going to keep fo-
cusing on it until Congress passes legislation to
keep interest rates low and to continue to give
students the chance to get the college educa-
tion they need for the jobs of today, but also for
the jobs of tomorrow.

And part of the reason I wanted to be on this
call is to let you know, very personally, I need
your help on this. I need you all to tell your
readers and your listeners why they’ve got to
speak up, why they’ve got to speak out. Let
Congress know that they need to do the right
thing. And for those of you on Twitter, use the
hashtag #dontdoublemyrate. That’s #dontdou-
blemyrate.

Because we don’t want Congress to double
the interest rates on so many students. We
need to reward hard work and responsibility.
And part of that is keeping interest rates on
students low—student loans low so more
Americans get a fair shot at an affordable col-
lege education, the skills they need to find a
good job, a clear path to the middle class that’s
not blocked by a mountain of debt. And the
time to act is right now, and I’m going to need
your help getting that message out.

So thanks so much to all of you for being on
the call. And thanks for taking the time to
shine a light on this important issue. And I
know that our team is going to be on the phone
call after I hang up. They can answer a bunch
of specific details that you may have.

Talk to you soon. Bye-bye.

NOTE: The President spoke at 4:05 p.m. while
en route to Boulder, CO.

Statement on Armenian Remembrance Day
April 24, 2012

Today we commemorate the Meds Yeghern,
one of the worst atrocities of the 20th century.
In doing so, we honor the memory of the 1.5

million Armenians who were brutally massa-
cred or marched to their deaths in the waning
days of the Ottoman Empire. As we reflect on
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the unspeakable suffering that took place 97
years ago, we join millions who do the same
across the globe and here in America, where it
is solemnly commemorated by our States, in-
stitutions, communities, and families. Through
our words and our deeds, it is our obligation to
keep the flame of memory of those who per-
ished burning bright and to ensure that such
dark chapters of history are never repeated.

I have consistently stated my own view of
what occurred in 1915. My view of that history
has not changed. A full, frank, and just ac-
knowledgement of the facts is in all of our in-
terests. Moving forward with the future cannot
be done without reckoning with the facts of the
past. The United States has done so many
times in our own history, and I believe we are
stronger for it. Some individuals have already
taken this courageous step forward. We ap-
plaud those Armenians and Turks who have
taken this path, and we hope that many more

will choose it, with the support of their govern-
ments, as well as mine.

Although the lives that were taken can never
be returned, the legacy of the Armenian peo-
ple is one of triumph. Your faith, courage, and
strength have enabled you to survive and pros-
per, establishing vibrant communities around
the world. Undaunted, you have preserved
your patrimony, passing it from generation to
generation. Armenian Americans have made
manifold contributions to the vibrancy of the
United States, as well as critical investments in
a democratic, peaceful, and prosperous future
for Armenia. The United States is proud of
your heritage, and your contributions honor
the memory of those who senselessly suffered
and died nearly a century ago.

On this solemn day of remembrance, we
stand alongside all Armenians in recalling the
darkness of the Meds Yeghern and in commit-
ting to bringing a brighter future to the people
of Armenia.

Remarks at the University of Colorado Boulder in Boulder, Colorado
April 24, 2012

The President. Hello, Boulder! How’s it go-
ing, Buffaloes? Well, you guys are just happy
because school is almost out, isn’t it? [Laugh-
ter]

Please give Daniel a big round of applause
for that great introduction. I just saw Daniel
over at The Sink. I bought some pizza, and I
heard a rumor that Robert Redford used to
work there.

So that’s just a sign. Always be nice to your
server because you never know where they’ll
end up. [Laughter] I will say that I was shaking
hands with folks outside, and a young woman,
she got very excited and spilled yogurt on me.
[Laughter] More hazardously, she spilled yo-
gurt on the Secret Service, which you just—
[laughter]—the agent just stood there, just
looking at her. [Laughter]

I want to thank the chancellor of UC Boul-
der, Phil DiStefano. Give him a big round of
applause for having me here today. We’ve got
the Lieutenant Governor of Colorado, Joe

Garcia, in the house. And I want to thank you
for being indoors when it is gorgeous outside.

Now, I’ve just come from the University of
North Carolina at Chapel Hill. I was talking to
another good-looking group of students. Jim-
my Fallon and I taped his show there. Tonight,
make sure to tune in. [Laughter] But we saved
the primetime event for Boulder.

And I’ve come here to talk to you about
what most of you are focused on every day, at
least you’re supposed to be, and that is study-
ing and college. Look, college isn’t just the best
investment you can make in your future. It is
the best investment that you can make in your
country’s future. I believe that.

And by the way, I just want to say, all of you
who have seats, feel free to sit down, because
it’s hot in here, and I don’t want folks dropping
off. [Laughter] There you go, make yourself
comfortable, take a load off.

So I’m proud of all of you for doing what it
takes to make this investment in a college edu-
cation because it has never been more impor-
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