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college has actually gone up faster than health
care, which is pretty hard to do.

And some of it is not actually the fault of the
universities. If it’s a State school, the State leg-
islatures across the country have been cutting
back on the support for public colleges and uni-
versities. And the only way these colleges a lot
of times can make it up is by raising tuition.
They've got higher health care costs that they
have to deal with. But some of it is, I think, a
lack of creativity in terms of thinking about how
do you keep costs down. All of you guys, when
you get to school, you're going to have to think
about making sure that youre not loading up
yourselves with a lot of debt unnecessarily.

Everybody here is going to be living in
dorms?

Students. Yes.

The President. And eating ramen noodles
or—[laughter]? But I think you guys are in a
good position because in addition to being able
to take out student loans and having parents
who are obviously interested and engaged in
the process, what were trying to do is to,
through a variety of channels, provide more in-
formation to students so that they can plan
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ahead about what their debt loads might be
when they graduate. And that’s something that,
frankly, when we were going to school we
didn’t really have a good idea. And a lot of kids
ended up being surprised by how much
things

Secretary Duncan. Knowing 4-year costs,
knowing the loan repayments. We're trying to
do some things to reduce loan repayments at
the back end—something called income-based
repayment, IBR, you can take a look at. But
helping the front end, know what your costs
are, more transparency, and help at the back
end. So we're trying to do all those things. As
the President said, push States to invest and
push colleges to be reasonable. These are
tough times, and don’t get carried away, and a
lot of colleges are doing it well; some aren’t. So
we’re trying to challenge them as well.

The President. So the—but overall, it sounds
like you guys are all set. I'm excited for you.

[At this point, the discussion continued, and no
transcript was provided. ]

NOTE: The President spoke at 11:35 a.m.

Remarks at Washington-Lee High School in Arlington

May 4, 2012

The President. Hello, Generals! Hello, Vir-
ginial Well, let me first of all say, following
Amirah is kind of tough. [Laughter] She is real-
ly good. Give her a big round of applause for
the great introduction. There are a couple of
other people I want to introduce who are here
today. First of all, my Secretary of Education,
Arne Duncan, is here. Give him a round of ap-
plause. Your Congressman, Jim Moran, is here.

And before we came out, I had a chance to
meet with Amirah and her mom, but also a
couple other of your classmates. Brendan
Craig is here, and his dad, and also Rina Cas-
taneda and her mom. Let me just say, they rep-
resented you really well. Those were three im-
pressive seniors. Thanks for hanging out with
me on a Friday. I know that you’re happy not
because I'm here. There are seniors in the
crowd—/[applause]—and you're excited about

graduating. I know the juniors are excited to
get the seniors—{applause]—they’re excited to
get the seniors out so theyll be at the top of
the heap.

You've got prom coming up. I guess you've
already got your dress all picked out, huh? Yes.
[Laughter] All right. You've got final exams.
You've got a great summer coming up. And
then, more than 90 percent of this year’s se-
niors from this school are going to some sort of
postsecondary education, whether it is a 4-year
college, community college, vocational. That
makes us proud. That is a testament to your
principal, who is doing a great job. So we're
very proud of him. Thank you.

Now, I know a lot of you—certainly a lot of
your parents—are focused on how you’re going
to pay for college. And that’s what I was talking
to your classmates and some of your parents

567



May 4 / Administration of Barack Obama, 2012

about. That's why I'm here. But first, I want to
say something about the economy that we’re
going to be working to rebuild for you. Be-
cause not only do we want you to have a good
education, we want to make sure that you're
getting a job after you graduate.

Now, this morning, we learned that our
economy created 130,000 private sector jobs in
April and the unemployment rate ticked down
again. So, after the worst economic crisis since
the Great Depression, our businesses have
now created more than 4.2 million new jobs
over the last 26 months, more than 1 million
jobs in the last 6 months alone.

So that’s the good news. But there are still a
lot of folks out of work, which means that
we've got to do more. If we’re going to recover
all the jobs that were lost during the recession,
and if we’re going to build a secure economy
that strengthens the middle class, then we're
going to have to do more. And that’s why, next
week, I'm going to urge Congress, as they start
getting back to work, to take some actions on
some commonsense ideas, right now, that can
accelerate even more job growth. That's what
we need, and my message to Congress is going
to be, just saying no to ideas that will create
new jobs is not an option. There’s too much at
stake for us not to all be rowing in the same di-
rection. And that’s true for you, and that’s true
for your parents.

Now, that’s in the short term. But in the
long run, the most important thing we can do
for our economy is to give all of you and all
Americans the best education possible. That’s
the most important thing we can do. That
means helping our schools hire and reward the
best teachers, and you've got some great teach-
ers here. That means stepping up our focus on
math and science, something I tell Malia and
Sasha every day. [Applause] You're solid on
math? Okay, I like to hear that. [Laughter]
That means giving more Americans the chance
to learn the skills that businesses are looking
for right now. And in the 21st century, it also
means higher education cannot be a luxury; it
is an economic imperative that every American

should be able to afford.
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Now, my grandfather had the chance to go
to college because this country decided that
every returning veteran of World War II
should be able to afford it. And on a bipartisan
basis, the GI bill was created that allowed him
to go to college. My mother was able to raise
two kids by herself because she was also able to
get grants and loans to work her way through
school. Michelle and I are only where we are
because scholarships and student loans gave us
a shot at a great education. We didn’t come
from a wealthy background, but this country
gave us a chance at a good education.

This country has always made a commit-
ment to put a good education within the reach
of everybody who is willing to work for it.
That's what makes us special. That’s the kind
of investment in our own people that helped us
lead the world in business and science and
technology and medicine. That’s what made us
an economic superpower.

But unfortunately, since you guys were
born—which doesn’t seem that long ago to
me—{laughter]—maybe it does to you—the
cost of going to college has more than doubled.
And that means students have to take out more
loans. It’s now to the point where the average
student who borrows to pay for college gradu-
ates with about $25,000 worth of debt—
$25,000. And Americans now owe more for
their student loans than they do on their credit
cards.

Now, I want to give you guys some relief
from that debt. I don’t want you to start off life
saddled with debt. And I don’t want your par-
ents to be taking on so much debt as well. Be-
cause when you start off already owing a lot of
money graduating from school it means mak-
ing a lot of really tough choices, like maybe
waiting longer to buy a house or to start a fami-
ly or to chase that career that you really want.

And like I said, Michelle and I know about
this. We graduated from college and law school
with a truckload of student loan debt. We got
married, and together, we got poorer. [Laugh-
ter] After we graduated, we were lucky enough
to land good jobs, so it was still a great invest-
ment for us to go to college and law school. But
we only finished paying off our student loans



about 8 years ago. And I know some of your
teachers here probably can relate. When we
should have been starting to save up for Malia’s
and Sasha’s college educations, we were still
paying off our educations.

So we can’t price the middle class out of a
higher education. We've got to make college
more affordable. And that’s why we fixed a
broken student loan system that was giving
tens of billions of dollars to big banks, and we
said, let’s use that money to help more people
afford college. That’s why we strengthened aid
for low-income students. That’s why we fought
to set up a new, independent consumer watch-
dog agency that’s now working with every stu-
dent and their parents to access a simple fact
sheet on student loans and financial aid, so you
can make your own choices, the best choices,
about how to pay for college. We call it “Know
Before You Owe.” Know before you owe.

But making college more affordable isn’t
something Government can or should do
alone. I was mentioning to your classmates,
we're talking to colleges and universities about
doing their part. And I've told Congress to
steer Federal aid to schools that keep tuition
affordable and provide good value and serve
their students well. If colleges and universities
can’t stop their costs from going up, then the
funding they get from taxpayers, that—it
should go down. We should steer it to the
schools that are really giving students the best
deal.

And States have to do their part by making
higher education a higher priority in their bud-
gets. Last year, over 40 States cut their higher
education spending. These cuts have been
among the largest drivers of public college tu-
ition increases over the past decade. So we've
told States, if you can find new ways to bring
down the cost of college and make it easier for
students to graduate, then we're going to help
you do it, which is good news.

Now, Congress also has to do its part. Right
now that means preventing the interest rates
on Federal student loans from doubling, which
would make it harder for you to pay for college
next year. The three classmates of yours that I
met, they’re all getting Stafford loans to help
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pay for college. And these Stafford loans right
now have a very low interest rate, because 5
years ago Congress cut the rate for these stu-
dent loans in half. That was a good idea. It
made college more affordable. But here’s the
bad news.

Audience member. Uh-oh.

The President. Uh-oh. [Laughter] On July 1,
less than 2 months from now, that rate cut ex-
pires, and interest rates on those loans will
double overnight.

Audience members. Boo!

The President. That's not good. For each
year that college doesn’t act, the average stu-
dent with these Stafford loans will rack up an
additional thousand dollars in debt. That’s like
a thousand-dollar tax hike for more than 7 mil-
lion students across America.

Now, let me ask, is that something that you
can afford if you're going to college?

Audience members. No!

The President. You guys shouldn’t have to
pay an extra thousand dollars just because
Congress can’t get its act together. This is
something—this should be a no-brainer. This
is something that we need to get done.

So the good news is, the Senate will vote
next week on a bill that would keep student
loan rates from doubling. And some Republi-
can Senators look like they might support it.
I'm ready to work with them to make it hap-
pen. But unfortunately, rather than find a bi-
partisan way to fix this problem, the House Re-
publicans are saying they’re only going to pre-
vent these rates from doubling if they can cut
things like preventive health care for women
instead. So

Audience members. Boo!

The President. That's not good. We
shouldn’t have to choose between women hav-
ing preventive health care and young people
keeping their student loan rates low.

Some of the Republicans in the House are
coming up with all sorts of different reasons
why we should just let these rates double. One
of them compared student loans to a “stage-
three cancer of socialism,” whatever that
means. I don’t know. [Laughter] Another
warned that this is all about giving you a “free
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college education,” which doesn’t make sense
because, of course, loans aren’t free; you've got
to pay them back. The spokesman for the
Speaker of the House said that we were—
meaning me—we’re just talking about student
loans to distract folks from the economy. Now,
this makes no sense, because this is all about
the economy. Making sure our young people
can earn the best possible education, that’s one
of the best things we can do for the economy.
Making sure college is available to everyone
and not just a few at the top, that’s one of the
best things we can do for our economy.

And I don’t think it’s fair when they suggest
that students like you should pay more so we
can bring down deficits that they helped to run
up over the past decade. They just voted—I[ap-
plausel—we’ve got to do something about our
deficits. We paid for two wars with a credit
card, debt that you're going to have to pay off.
We gave two tax cuts to folks that don’t need it
and weren’t asking for it. They—the Republi-
cans in the House just voted to keep giving bil-
lions of taxpayer dollars every year to big oil
companies raking in record profits. They just
voted to let millionaires and billionaires keep
paying lower tax rates than middle class work-
ers. They even voted to give an average tax cut
of at least $150,000 to every millionaire in
America. And they want you to pay an extra
thousand dollars a year for college.

Audience members. Boo!

The President. No, no, that doesn’t make
sense. In America, we admire success. We as-
pire to it. I was talking to folks—Rina wants to
study business, and I'm confident she’s going
to be really wealthy some day and the—J[ap-
plausel—we want all of you to work and hustle
and study your tails off and achieve your
dreams. But America is not just about protect-
ing a few people who are doing well. America
is about giving everybody a chance to do well.
That’s what makes us strong. That’s what the
American Dream is all about. Everybody here,
you're only here, youre only succeeding be-
cause somebody, somewhere, felt a responsi-
bility not just to themselves, not even just to
their own families, but to the country as a
whole. And now it’s our turn to be responsible.
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It’s our turn to keep that promise alive for the
next generation.

So if you agree with me, then I need all of
you—I see a lot of cell phones here and a lot
of—[laughter]—all kinds of stuff. [Laughter] 1
want you to send a message to Congress. Tell
them, “Don’t double my rate.” You should—
“don’t double my rate.” You should call them,
you should e-mail them, write on their Face-
book page, tweet them. [Applause] Tweet
them. Teach your parents how to tweet.
[Laughter] And there’s a—use the hashtag
#dontdoublemyrate. Don’t double my rate.
[Applause] Don’t double it. I asked some stu-
dents at the University of North Carolina and
the University of Colorado and the University
of Towa to do this last week, and they got it
trending worldwide for a while. So there were,
of course—there were more of them than
there were of you. I had Jimmy Fallon’s help.
[Laughter]

But what I do expect from each of you on
this and every other issue that you come to
care about, I want you guys to realize your
voice makes a difference. Your voice matters. I
know sometimes it seems like it doesn’t, but I
guarantee you, Members of Congress, they pay
attention. And if they start getting a lot of folks
telling them they care deeply about something,
it changes their mind. Sometimes, it changes
their vote. Don’t let anybody tell you other-
wise.

It doesn’t matter how old you are, what you
look like, where you come from, or how much
you have, your voice can make a difference. So
tell Congress now is not the time to double
your interest on your student loans. Now is the
time to double down on our smart investments
in building a strong and secure middle class.
Now is the time to double down on building an
America that lasts. And if we work together, I
guarantee you, we’ll meet our challenges.

When I met your classmates, when I look
out at your faces, it gives me confidence about
our future. I believe in you. And I believe
you're going to do great things. And I believe
your generation will remind the world just why
it is America is the greatest nation on Earth.

Thank you, everybody. God bless you.



NOTE: The President spoke at 11:53 a.m. In
his remarks, he referred to Amirah Delwin,
student, Washington-Lee High School, and
her mother Kezia Truesdale; Tim Craig, fa-
ther of student Brendan Craig; Elma Molina,
mother of student Rina Castaneda; Gregg
Robertson, principal, Washington-Lee High
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School; Reps. Todd W. Akin and W. Joseph
Walsh; Brendan Buck, press secretary for
Speaker of the House of Representatives John
A. Boehner; and James T. Fallon, Jr., host,
NBC’s “Late Night With Jimmy Fallon” pro-
gram. He also referred to his sister Maya
Soetoro-Ng.

Remarks Honoring the NCAA Men’s Basketball Champion University of

Kentucky Wildcats
May 4, 2012

The President. Thank you. Come on over
here, Coach. Thank you very much. Thank you
so much. Everybody, have a seat. Have a seat.
Have a seat. Welcome to the White House,
and congratulations to the Kentucky Wildcats
on your eighth national championship. Eighth
national champ—that’s not bad. [Laughter]
That’s not bad. Although, this is the first in 14
years. [Laughter]

Now, this was the fourth year that I filled
out my bracket on ESPN. And what T've
learned is that if I make the right picks, I look
like a genius. But if things go the other way,
then a team like Kentucky gets to come to my
house and remind me in person that I was
wrong. [Laughter] So it is a double-edged
sword.

Of course, I knew Kentucky was good. I had
them in the championship game. But in the
end, I thought, these—they got all these fresh-
men. These guys are too young. [Laughter]
And keep in mind, at this time last year, three
of the Wildcats’ five starters were still in high
school. Michael Kidd-Gilchrist couldn’t even
vote yet. [Laughter]

But let’s face it, sometimes talent triumphs
experience. And sometimes, a bunch of young
players, even if they're used to being big fishes
in their ponds, even if they’ve never played to-
gether before, they can buy into a system, they
understand the concept of team, and they do
something special right away. And that’s exact-
ly what happened in Kentucky.

Of course, a lot of credit for that goes to
their outstanding coach, Coach Calipari. My
understanding is, when he recruited these

players, Coach started off by asking them some
simple questions: Do you want to win a nation-
al title?> The answer was yes, apparently.
[Laughter] Can you do it by yourself? The an-
swer was no. He took a roster with six former
All-Americans and got them to do something
even more impressive, and that was share the
ball. So you had six players average double fig-
ures in points this year; nobody averaged more
than nine shots a game. If you didn’t play de-
fense, you didn’t play.

And as a result, the Wildcats started win-
ning. At one point, they won 24 straight. And
they spent the final 8 weeks of the season
ranked number one. They cruised through the
tournament, trailed for less than 10 minutes to-
tal, before beating Kansas in front of 70,000
fans at the Super Dome. So that’s a pretty good
run.

Most importantly, though, they did it as a
team. And nobody, I think, was a better exam-
ple of that than Anthony Davis, who—every-
body kept on remarking on it. Nobody has ever
seen somebody who didn’t have a lot of field
goals and vyet still controlled the game. Still
ended up being the most valuable player:
racked up 16 rebounds, 6 blocks, 3 steals. That
doesn’t count all the intimidation factor—
[laughter]—that the other team had to go
through. Of course, that’s what happens when
you grow § inches between your sophomore
and senior years of high school. In fact, he has
grown an inch since he got to the White
House. [Laughter] His pants are already like
this. [Laughter] Just got a new suit, you know,
and his—[laughter].
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