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ingenuity? Will we be better off if we start do-
ing some nation-building at home? Will we be
better off if we bring down our deficits in a bal-
anced, responsible way without gutting the very
things that we need to grow? When we look
back 4 years from now or 10 years from now or
20 years from now, won’t we be better off if we
have the courage to keep moving forward?

That’s the question in this election. And that
outcome is entirely up to you. We're going to
have to contend with even more negative ads,
with even more cynicism, more nastiness,
sometimes just plain foolishness. It will be
worse than we saw in the last campaign. We
know because we’ve seen some of the foolish-
ness over the last 3% years.

But if there’s one thing we learned in 2008,
it’s that nothing is more powerful than millions
of voices calling for change. When enough of
you knock on doors and enough of you pick up
the phone, when enough of you are talking to
your friends and your coworkers, when you de-
cide that it’s time for change to happen, guess
what? Change happens. Change comes to
America.

Virginia, that’s the spirit we need again. If
people ask you what’s this campaign about, you
tell them it’s still about hope. You tell them it’s
still about change. You tell them it’s still about
ordinary people who believe in the face of
great odds that we can make a difference in the
life of this country. You tell them.

Because I still believe, Virginia. I still be-
lieve that we're not as divided as our politics
suggest. I still believe we still have more in

common than the pundits tell us, that we’re
not Democrats or Republicans first, but we are
Americans first and foremost.

I still believe in you, and I'm asking you to
keep believing in me. I told you in 2008 that I
wasn’t a perfect man, and I will never be a per-
fect President. But I promised you then that I
would always tell you what I thought. I would
always tell you where I stood. And I would
wake up every single day fighting for you as
hard as I know how.

And T have kept that promise. I have kept
that promise. And I will keep it so long as I
have the honor to be your President. So if
you're willing to stick with me and fight with
me and press on with me, if you're willing to
work even harder in this election than in the
last election, I guarantee you, we will move this
country forward. We will finish what we start-
ed. We're still fired up. We're still ready to go.
And we're going to remind the world once
more why it is that the United States of Ameri-
ca is the greatest nation on Earth.

Thank you. God bless you, and God bless

the United States of America.

NOTE: The President spoke at 5:05 p.m. at Vir-
ginia Commonwealth University. In his re-
marks, he referred to former President Wil-
liam J. Clinton; and Republican Presidential
candidate former Gov. W. Mitt Romney of
Massachusetts. The transcript released by the
Office of the Press Secretary also included the
remarks of the First Lady.
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Hello, New York! Thank you. Thank you so
much. Everybody, please have a seat. It is great
to be back in Albany. It is wonderful to be with
all of you here today.

And I want to thank Governor Cuomo not
only for the outstanding introduction, but also
for the extraordinary leadership that he’s show-
ing here in the great State of New York. Please
give him a big round of applause. He is doing
outstanding work.
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I also want to thank Mayor Jennings, who's
here. Give the mayor a big round of applause.
Don’t be shy. We've got Chancellor Zimpher—
we appreciate very much. Dr. Kaloyeros—I
want to make sure I say that right, folks mess up
my name all the time—([laughter]—Kaloyeros
for hosting us here today. We've got a couple
Members of Congress here—Paul Tonko, and
also, Representative Chris Gibson is here. And
all of you are, and I'm happy about that. Yes.



So it is wonderful to be here at the Universi-
ty of Albany NanoCollege. This is one of the
only colleges in the world dedicated to nano-
technology. And it’s a incredible complex. But
you’re working on particles as small as an atom,
and you're doing it in rooms that are 10,000
times cleaner than a hospital operating room,
which is very impressive, since “clean” is not
usually a word T associate with college stu-
dents. [Laughter] Maybe things have changed
since I was in school.

Now, the reason I came here today is be-
cause this school

[At this point, an audience member sneezed. ]

The President. ——bless you—[laughter]—
and this community represents the future of
our economy. Right now some of the most ad-
vanced manufacturing work in America is be-
ing done right here in upstate New York. Cut-
ting-edge businesses from all over the world
are deciding to build here and hire here. And
you've got schools like this one that are training
workers with the exact skills that those busi-
nesses are looking for.

Now, we know the true engine of job cre-
ation in this country is the private sector; it’s
not Washington. But there are steps we can
take as a nation to make it easier for companies
to grow and to hire, to create platforms of suc-
cess for them, everything from giving more
people the chance to get the right training and
education to supporting new research projects
into science and technology. In fact, there was
a substantial investment made here; I was talk-
ing to Governor Cuomo about the investment
his father made here to help get this center
started.

There are things we can do to make sure
that if you're willing to work hard and meet
your responsibilities, you can find a job, own a
home, maybe start a business, and most impor-
tantly, give your kids a chance to do even bet-
ter than you did. And that’s something we be-
lieve has to be available to everybody, no mat-
ter where you come from, no matter what you
look like. We can make a difference. And at
this make-or-break moment for America’s
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middle class, there’s no excuse for inaction.
There’s no excuse for dragging our feet. None.

Now, over the last few years, there are cer-
tain steps that I've been able to take on my
own to help spur the kind of innovation that
we're seeing here and also to help the overall
economy grow. So we announced a new policy
several months back that will help families refi-
nance their mortgages, save up to a—to thou-
sands of dollars a year. We sped up loans and
competitive grants for new projects all across
the country so thousands of construction work-
ers can get back on the job. We simplified the
student loan process to help roughly 5.8 mil-
lion students like the students here save money
on repayments.

So these are some steps that the administra-
tion’s been able to take on its own. But the
truth is, the only way we can accelerate the job
creation that takes place on a scale that is
needed is bold action from Congress.

Because of the Recovery Act, because of all
the work we’ve done, we’ve created over 4 mil-
lion jobs over the last 2 years. We've created
hundreds of thousands of jobs each month
over the last several months. So we’re making
progress, but everybody knows we need to do
more. And in order to do that, we're going to
need some more action from Congress. Demo-
crats and Republicans have to come together.
And they’ve shown that they can do it. I mean,
they did some important work. They passed tax
cuts for workers, approved trade deals to open
up new markets for American products. We re-
formed our patent system to make it easier for
innovative ideas to come to market. Those are
all good things. But the size of the challenges
we face requires us to do more.

So, back last September, I sent Congress a
jobs bill that included all sorts of policies that
we knew would help grow our economy and
put more Americans back to work. That wasn’t
just my opinion, that wasn’t just the opinion of
Democrats. It was the opinion of independent,
nonpartisan experts, economists who do this
for a living and analysts on Wall Street who
evaluate what’s going to really make the econo-
my grow. And the one big piece that we were
able to get done was make sure that we didn’t
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see payroll tax go up and people get 40 bucks
taken out of their paychecks each time.

But most of it didn’t get done in Congress.
Just about every time we put these policies up
for a vote, the Republicans in Congress got to-
gether and they said no. They said no to put-
ting hundreds of thousands of construction
workers back on the job repairing our roads
and our bridges and our schools and our transit
systems. No to a new tax cut for businesses that
hire new workers. No to putting more teachers
back in our classrooms, more cops back on the
beat, more firefighters back to work. And this
is at a time when we know one of the biggest
drags on our economy has been layoffs by State
and local governments. That’s true all across
the country.

And it’s worth noting, by the way—this is
just a little aside—after there was a recession
under Ronald Reagan, government employ-
ment went way up. It went up after the reces-
sions under the first George Bush and the sec-
ond George Bush. So each time there was a re-
cession with a Republican President, compen-
sated—we compensated by making sure that
government didn’t see a drastic reduction in
employment.

The only time government employment has
gone down during a recession has been under
me. So I make that point just so you don’t buy
into this whole bloated government argument
that you hear. And frankly, if Congress had said
yes to helping States put teachers back to work
and put the economy before our politics, then
tens of thousands of more teachers in New
York would have a job right now. That is a fact.
And that would mean not only a lower unem-
ployment rate, but also more customers for
businesses.

Now, I know this is an election year. But it’s
not an excuse for inaction. Six months is plenty
of time for Democrats and Republicans to get
together and do the right thing, taking steps that
will spur additional job creation right now. Just
saying no to ideas that we know will help our
economy isn’t an option. There’s too much at
stake. We've all got to pull in the same direction.

So even if Republicans are still saying no to
some of the bigger proposals we made in the
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jobs act, there are some additional ideas that
could help people get to work right now and
that they haven’t said no to yet, so I'm hoping
they say yes. And they’re simple ideas. They’re
the kinds of things that, in the past, have been
supported by Democrats and Republicans.
These are traditionally ideas that have had bi-
partisan support. They won’t have as big of an
impact as rebuilding our infrastructure or
helping States hire back teachers, but together,
all of these ideas will do two things: They’ll
grow the economy faster; theyll create more
jobs.

So today I'm announcing a handy, little to-
do list—[laughter]—that we’ve put together
for Congress. You can see it for yourselves at
whitehouse.gov. It’s about the size of a Post-it
note, so every Member of Congress should
have time to read it—[laughter]—and they can
glance at it every so often. And you, hopefully,
will just be checking off the list, just like when
Michelle gives me a list, I check it off. [Laugh-
ter] Each of the ideas on this list will help ac-
celerate our economy and put people back to
work—not in November, not in next year, but
right now.

All right, so I'm going to go through the list.
First, Congress needs to help the millions of
Americans who have worked hard, made their
mortgage payments on time, but still have
been unable to refinance their mortgages with
these historically low rates. This would make a
huge difference for the economy.

Families could save thousands of dollars, and
that means they got more money in their pock-
et, which means they can either build their eqg-
uity back up on their homes or they go out and
use that money to do things like helping to—
their kids finance a college education. So Con-
gress should give those responsible homeown-
ers a chance to refinance at a lower rate. We es-
timate they'd save at least $3,000 a year. So
that’s on our to-do list. It’s not complicated.

Second, if Congress fails to act soon, clean
energy companies will see their taxes go up
and they could be forced to lay off employees.
In fact, we're already hearing from folks who
produce wind turbines and solar panels and a
lot of this green energy that theyre getting



worried because there’s uncertainty out there.
Congress hasn’t renewed some of the tax
breaks that are so important to this industry.
And since I know that the other side in Con-
gress have promised they’ll never raise taxes as
long as they live, this is a good time to keep
that promise when it comes to businesses that
are putting Americans to work and helping
break our dependence on foreign oil. So we
should extend these tax credits. That’s on the
to-do list. That’s number two.

Number three, Congress should help small-
business owners by giving them a tax break for
hiring more workers and paying them higher
wages. We believe small businesses are the en-
gine of economic growth in this country. We
should not hold them to a situation where they
may end up having to pay higher taxes just by
hiring more workers. We should make it easier
for them to succeed. So that’s on our to-do list.
That’s number three.

Number four, Congress should help our vet-
erans returning from Iraq and Afghanistan find
a good job once they come home. Our men
and women in uniform have served this coun-
try with such honor and distinction. A lot of
them come from upstate New York. Now it’s
our turn to serve them. So we should create a
veterans job corps that helps them find work as
cops and firefighters, employees at our nation-
al parks. That’s on our to-do list.

And then the last item, the fifth item, which
bears especially on what’s going on here, the
last item on our congressional to-do list is
something that will help a lot of you in particu-
lar. You know better than anybody that tech-
nology has advanced by leaps and bounds over
the last few decades. And that’s a great thing.
Businesses are more productive; consumers
are getting better products for less. But tech-
nology has also made a lot of jobs obsolete.
Factories where people once thought they'd
retire suddenly left town. Jobs that provided a
decent living got shipped overseas. And the re-
sult’s been a lot of pain for a lot of communi-
ties and a lot of families.

There is a silver lining to all this though. Af-
ter years of undercutting the competition, now
it’s getting more expensive to do business in
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places like China. Wages are going up. Ship-
ping costs are going up. And meanwhile,
American workers are getting more and more
efficient. Companies located here are becom-
ing more and more competitive. So for a lot of
businesses, it’s now starting to make sense to
bring jobs back home.

And here in the tri-city area, you've got
companies like IBM and GlobalFoundries that
could have decided to pack up and move else-
where, but they chose to stay in upstate New
York because it made more sense to build here
and to hire here. You had more to offer—got
some of the best workers in the world, you got
an outstanding university.

Now I want what’s happening in Albany to
happen all across the country, places like
Cleveland and Pittsburgh and Raleigh. I want
to create more opportunities for hard-working
Americans to start making things again and
selling them all over the world stamped with
those proud words: Made in America. That’s
the goal.

So the good news is, we're already starting
to see it happen‘ American manufacturers are
creating jobs for the first time since the late
1990s. And that’s good for you, but it’s also
good for the businesses that supply the materi-
als you use. It’s good for the construction
workers who build the facilities you work in.
It's good for communities, where people are
buying more houses and spending more money
at restaurants and stores. Everybody benefits
when manufacturing is going strong.

So you've heard about outsourcing. Today,
more and more companies are insourcing. One
recent study has found that half of America’s
largest companies are thinking of moving their
manufacturing operations from China back to
the United States of America. That’s good
news. Because even when we can’t make
things cheaper than other countries because of
their wage rates, we can always make them
better. That’s who we are. That's what America
is all about.

So this brings me back to our to-do list.
What we need to do now is to make it easier
for more companies to do the right thing, and
one place to start is our Tax Code. At the
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moment, companies get tax breaks for moving
factories, jobs, and profits overseas. They can
actually end up saving on their tax bill when
they make the move. Meanwhile, companies
that choose to stay here are getting hit with one
of the highest tax rates in the world. That
doesn’t make sense.

And politicians from both parties have been
talking about changing it for years, so I've put
forward my own plan to make it right in the
long term. But in the short term, before we
completely rework the Tax Code, before we've
done a full-blown tax reform, at the very least
what we can do right away is stop rewarding
companies who ship jobs overseas and use that
money to cover moving expenses for compa-
nies that are moving jobs back here to Ameri-
ca. So we're putting that on Congress’s to-do
list. This should—this is something simple to
do. We shouldn’t wait. We should get it done
right now.

So that’s the fifth item. That’s all on our to-
do list. Not trying to overload Congress here.
[Laughter]

So, over the next few weeks, I'm going to be
taking about this to-do list when I'm on the
road. 'm going to be talking about all the
things that Congress can do right now to boost
our economy and accelerate even more job
growth. Of course, it’s not enough just to give
them the list; we've also got to get them to start
crossing things off the list. And that’s where all
of you come in.

I'm going to need you to pick up the phone,
write an e-mail, tweet, remind your Member of
Congress we can’t afford to wait until Novem-
ber to get things done. Tell them now is the
time to help more Americans save money on
their mortgages, time for us to invest more in
clean energy and small businesses, it’s time for
us to help more veterans find work, and it’s
time to make it easier for companies to bring
jobs back to America. It’s the right thing to do.

Now, I'm cheating a little bit. I said that was
my to-do list. There actually is one other thing
they've got to do. Before they do anything else,
Congress needs to keep student loan rates

* White House correction.
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from doubling for students who are here and
all across the country. That has to happen by
January 1 [July 1]° or rates on Stafford loans
double. These young people are nodding their
heads. They don’t like that. They've heard
about this. [Laughter]

And we need to pass a transportation bill
that guarantees almost a million construction
workers can stay on the job. So—[applause].

The good news is both parties say they want
to make this happen. We've done this before.
So Congress just needs to work out the details.
Don’t let politics get in the way. Get this done
before July 1. Those bills should be passed
right now.

So I'm cheating a little bit. There are actual-
ly seven items on the to-do list. [Laughter] But
two of them are old business, and folks have al-
ready said they want to get them done.

Albany, we've got a long way to go if we're
going to make sure everybody who wants a job
can find one and every family can feel that
sense of security that was the essence of Amer-
ica’s middle class experience. But we can’t just
go back to the way things used to be. We've got
to move forward to an economy where every-
body gets a fair shot, everybody is doing their
fair share, everybody plays by the same set of
rules.

And that’s what you guys are doing here in
Albany. You're investing in your future. You're
not going backwards, you're going forward.
With your help, I know we can get there, be-
cause here in America, we don’t give up. We
keep moving. We look out for one another. We
pull each other up. That’s who we are. And if
we work together with common purpose, I've
got no doubt we can keep moving this country
forward and remind the world just why it is the
United States of America is the greatest nation
on Earth.

Thank you so much, everybody. God bless
you. God bless America.

NOTE: The President spoke at 1:24 p.m. at the
College of Nanoscale Science and Engineer-
ing. In his remarks, he referred to Gov. An-



drew M. Cuomo of New York, and his father,
former Gov. Mario M. Cuomo; Mayor Gerald
D. Jennings of Albany, NY; Nancy L. Zimpher,
chancellor, State University of New York; and
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Alain E. Kaloyeros, senior vice president and
chief executive officer, College of Nanoscale
Science and Engineering, University at Alba-
ny, State University of New York.

Remarks at the Asian Pacific American Institute for Congressional Studies

Annual Gala
May 8, 2012

The President. Thank you. Everybody, please,
please, have a seat. Have a seat. You're making
me blush. [Laughter] Mahalo!

Audience members. Mahalo!

The President. Thank you so much. Thank
you, Norm, for that kind introduction. More
importantly, thank you for your lifetime of dis-
tinguished service to our country. I want to
thank all the Members of Congress who are
with us, including two people who are fighting
hard every day on behalf of every member of
this community: Judy Chu and Mike Honda.
Give them a big round of applause.

Now, I am thrilled to be here tonight be-
cause all of you hold a special place in my
heart. When I think about Asian Americans
and Pacific Islanders, I think about my family:
my sister Maya; my brother-in-law Konrad,
who’s in the house somewhere—I don’t know
where Konrad is; my nieces Suhaila and Savita.
I think about all the folks I grew up with in Ho-
nolulu, as part of the—[applause].

Audience member. Aloha! [Laughter]

The President. as part of the Hawaiian
ohana. I think about the years I spent in Indo-
nesia. So for me, coming here feels a little bit
like home. This is a community that helped to
make me who I am today. It's a community
that helped make America the country that it is
today.

So your heritage spans the world. But what
unites everyone is that in all of your families
you have stories of perseverance that are
uniquely American. Some of you—those from
Hawaii or the Pacific Islands—live where your
family has lived for generations and your story
is in part, about keeping alive treasured native
traditions. But for others, your story starts with
ancestors who at some point left behind every-

thing they knew to seek the promise of a new
land. Maybe the story traces back a century
and a half, to the laborers who risked their lives
to connect our coasts by rail. Maybe it begins
with one of the hundreds of thousands of im-
migrants who, decades ago, made the tough
journey to Angel Island.

Maybe the story starts with your parents. Or
maybe it starts with you. But here’s the thing.
No matter when it began, no matter where it
began, your stories are about someone who
came here looking for new opportunities not
merely for themselves, but for their children
and for their children’s children and for all
generations to come.

Few of them had money. A lot of them
didn’t have belongings. But what they did have
was an unshakeable belief that this country, of
all countries, is a place where anybody can
make it if they try.

Now, many of them faced hardship, many of
them faced ridicule, many of them faced rac-
ism. Many were treated as second-class citi-
zens, as people who didn’t belong. But they
didn’t give up. They didn’t make excuses. They
kept forging ahead. They kept building up
America. They kept fighting for America, like
Danny Inouye, who's here. They were trail-
blazers. Danny, who was my Senator most of
my life. [Laughter] Love that man.

But they were trailblazers like Dalip Singh
Saund, a young man from India who, in 1920,
came to study agriculture, stayed to become a
farmer, and took on the cause of citizenship for
all people of South Asian descent. And once
Dalip earned his own citizenship, he stepped
up to serve the country he loved, and became
the first Asian American elected to the Con-
gress.
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