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there—and those of you who follow this stuff
and you're reading blogs and watching cable
TV and it feels like the sky is falling—let me
tell you, when you get out into the country, this
is a country full of decent people who believe
in America and are generous and kind and tol-
erant.

You know, I gave one commencement this
week before I went to the Air Force Academy;
it was the high school graduation at Joplin
High. Now, you'll recall this is a town that had
been devastated by a tornado, and the kids
ended up going to high school in a mall, and
they ended up eating at the food court there
for lunch, which they thought was an improve-
ment. [Laughter] But to see the faces of these
young people and their parents, and all they
had been through—there was a young man
who had lost both his parents in the tornado,
had been thrown and was out for 3 days. When
he finally woke up, he had to go through 5
weeks of rehabilitation, and he had to look af-
ter a sister. And he was graduating this year
and going on to college. And when you talk to a
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young man like that and he says, “T know it’s
not easy, but I don’t quit,” that captures who
we are and what we’re about.

And that’s been displayed—that resilience
and that strength has been displayed—over the
last 3% years, just like it’s been displayed over
the last 300 years. And that’s not fading. That’s
as strong as it’s ever been. And that’s what in-
spires me. That’s what makes me as deter-
mined now, more determined now than I was
in 2008.

So I hope you have that same determina-
tion, because I intend to win this things, and I
intend to keep on changing this country.

So thank you. Thank you. Thank you, guys.

NOTE: The President spoke at 8:03 p.m. at the
residence of Douglas E. and Lisa M. Goldman.
In his remarks, he referred to Jason E. and
Matthew W. Goldman, sons of Mr. and Mrs.
Goldman; and Quinton Anderson, student, Jo-
plin High School in Joplin, MO, and his sister
Grace. The transcript was released by the Of-
fice of the Press Secretary on May 24.

Remarks at an Obama Victory Fund 2012 Fundraiser in Redwood City, Cali-

fornia
May 23, 2012

The President. How’s it going, Redwood City?
Thank you very much. Thank you. Thank you,
guys. Well, it is good to be back in California.

A couple of people I just want to acknowl-
edge. First of all, your mayor, Alicia Aguirre;
give her a big round of applause—she’s here.
And please give it up for Ben Harper for per-
forming tonight.

Now, you guys can have a seat. I'm going to
be talking for a while. [Laughter] It is good to
see all of you. Are you having fun tonight?

Well, listen, I'm here not just because I
need your help—although I do need your help.
I'll get to that in a second. But I'm here be-
cause your country needs your help.

Now, 4 years ago, we came together because
we wanted to reclaim the basic bargain that
had built the largest middle class and the most
prosperous nation on Earth. We shared a be-

lief that in America, your circumstances
shouldn’t be determined—or your success
shouldn’t be determined by the circumstances
of your birth, right? We—and you can see that
in Redwood City—people from every back-
ground, from every corner not just of the coun-
try, but of the world.

This represents that idea that if you're will-
ing to work hard, you should be able to create a
life for yourself and your family, find a good
job. If you're willing to meet your responsibili-
ties, you should be able to own a home and
maybe start a business, strike out with a new
idea, send your kids to a good school, give
them a chance to do even better than you, no
matter who you are, no matter where you
come from, no matter what you look like, no
matter who you love.
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So that's why we did all this in 2008. This
wasn’t a commitment you made because of me.
This was a commitment you made to each oth-
er, because you felt that the country had
strayed from some of those basic values.

We watched a record surplus that was
squandered on tax cuts for folks who didn’t
need them and weren’t asking for them. We
saw two wars being waged on a credit card. We
saw speculation in the financial sector, reaping
huge profits for a few folks who were making
bets with other people’s money, but it was a
flimsy kind of success. Manufacturing left our
shores. A shrinking number of Americans did
really, really well, but a growing number saw
falling incomes and stagnant job growth and
rising costs for everything from college to
health care.

And so we had strayed from those values.
And we built a house of cards. It ended up col-
lapsing in the worst economic crisis since the
Great Depression: lost 3 million jobs while we
were campaigning; 800,000 jobs lost the month
I took office.

And it’s been tough. But it turns out the
American people were tougher. We don’t quit.
We don’t give up. We keep on going. Togeth-
er, we fought back. We fought our way back.
When some said, you know what, we should
just let Detroit go bankrupt, we made a bet on
American workers and American innovators
and American companies, and today, the auto
industry is back on top of the world.

Manufacturers are starting to invest in
America again, adding jobs for the first time
consistently since the nineties. Businesses got
back to basics. Small-business owners, entre-
preneurs, they hung on, made it work, kept on
their employees where they could—created
over 4 million jobs in the last 26 months, more
than 1 million in the last 6 months alone.

Now, we're not satisfied. We've got a lot
more to do. Not when so many of our friends
and family are still out of work. Not when so
many homes are still underwater. Not when so
many States are still laying off teachers and
first-responders.

This crisis—a crisis this deep—didn’t hap-
pen overnight, and it’s not going to be solved
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overnight, so we've got more work to do. We
know that. And that’s why this year is so impor-
tant. Because we know the last thing we can af-
ford to do is to go back to the very same poli-
cies that got us into this mess in the first place.
Not now. Not with so much at stake. We've
come too far to abandon the changes that
we've fought for, for the last few years.

We've got to move forward and not back-
wards, forward to what we imagined in 2008: a
country where everybody has got a fair shot
and everybody is doing their fair share and ev-
erybody is playing by the same set of rules.
And that’s the choice in this election, and that’s
why I'm running again for President of the
United States.

Audience members. Four more years! Four
more years! Four more years!

The President. Now, you know we’re starting
to get into election season here. [Laughter]
You know, I've still got my day job, and so
I'm—/[laughter]—I'm working hard solving
problems. But I've got to pay attention to what
the other side is up to. [Laughter]

And my opponent in this election, Governor
Romney, he’s a patriotic American. He’s raised
a wonderful family. He should be proud of the
great personal success he’s had. [Laughter]
No, I mean, he has been extraordinarily suc-
cessful at the financial firm that he helped put
together. But I think he’s drawn the wrong les-
sons from these experiences. He seems to be-
lieve that if CEOs and wealthy investors like
him are getting rich that the rest of us auto-
matically do too.

Now, we believe in the free market. We be-
lieve in risk-taking and innovation. This whole
area is built on risk-taking and innovation. But
we also understand that it doesn’t happen in a
vacuum. It happens because of outstanding
schools and universities. It happens because of
a well-regulated financial market. It happens
because we have extraordinary infrastructure.
It happens for a whole host of reasons.

But Governor Romney doesn’t seem to un-
derstand that. So, when a woman in Iowa
shared the story of her financial struggles, he
sounded like he was talking out of a textbook.
He said, well, our productivity equals our in-



come. Well, the implication was the only rea-
son that somebody might be in financial hard-
ship is because they’re not productive enough,
they’re not working hard enough.

But I have to tell you, those of us who have
spent a lot of time talking to a lot of Americans
have come to realize the problem isn’t the
American people aren’t productive enough.
Our productivity is actually higher than it’s ev-
er been. You've been working harder than ev-
er. The challenge right now, the challenge
we’ve faced for over a decade, is that harder
work for too many people doesn’t lead to high-
er incomes, and bigger profits don’t necessarily
lead to better jobs.

And so what Governor Romney and my op-
ponents don’t seem to understand is that a
healthy economy doesn’t just mean maximizing
the profits of some. That’s important. That’s
part of our free market, but not if it’s pur-
chased at the cost of massive layoffs, not if your
main strategy is busting unions. You don’t
make America stronger just by shipping jobs
and profits overseas. You don’t create an envi-
ronment where everybody has got a fair shot if
you're gutting all those investments that help
to create a platform for everybody’s success.
You don’t create economic growth when you
propose cutting your own taxes while raising
them on 18 million working families. That’s not
a recipe for broad-based economic growth.

Of course, the fact is there’s nothing new
about these ideas. They've been peddling this
stuff for years. Although, as Bill Clinton said a
few weeks ago, this time their agenda is on ste-
roids. But it’s not new. They want bigger tax
cuts for the wealthiest Americans. They want
even deeper cuts for things like education and
Medicare and research and technology. They
want to give banks and insurance companies
even more power to do as they please and gut
and strip out regulations that help protect con-
sumers.

But that’s not new. That was tried, remem-
ber? The last guy did all this. [Laughter] Gov-
ernor Romney, well, he is saying, well, my 25
years in private sector gives me a special un-
derstanding of how our economy works. Well,

if that’s true, why is he peddling the same bad
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ideas that brought our economy to the brink of
collapse? Most good businesspeople T know, if
something doesn’t work, they do something
different. So he must either think that there’s
going to be a different result, or he’s hoping
you don’t remember what happened the last
time we tried it his way.

I'll tell you what, I remember. You remem-
ber. We were there. And we're not going back
to that. We're moving this country forward.
Now, you're going to be hearing a bunch of
stuff during the course of this campaign. Of
course, you've been hearing it for the last 3%
years. They started saying it the day after I took
office—actually the day I took office. [Laugh-
ter] So let’s be clear. We don’t expect govern-
ment to solve all our problems. It shouldn’t try.
I learned from my mom there is no education
policy that by itself can take the place of a par-
ent’s love and attention, and sometimes a stern
rebuke.

My first job as a community organizer was
with Catholic churches who taught me the
power of kindness and commitment to others
in neighborhoods. Not everything in govern-
ment works. Not every regulation is smart. Not
every tax dollar is spent wisely. Not every per-
son can be helped who refuses to help them-
selves. And the fact is, is that a bunch of the
stuff that we do in government is outdated and
has to be streamlined. And we’ve been focused
on everything from making sure that they don’t
use rotary phones anymore to—{laughter]. T'm
exaggerating. [Laughter]

But there is all kinds of reorganization and
streamlining that has to be done, because we
want government to have the same customer
service mentality that the best businesses do.
We want folks to have that same sense of effi-
ciency and effectiveness.

But that’s different from telling the vast ma-
jority of responsible, hard-working Americans,
you're on your own; that unless youre lucky
enough to have parents who can lend you the
money, you may not be able to go to college;
that even if you pay your premiums every
month, you're out of luck if an insurance com-
pany decides to drop your coverage when you
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need it most. That’s not who we are. That’s not
how America was built.

We built this country together. We built
railroads and highways, the Hoover Dam and
the Golden Gate Bridge together. We sent my
grandfather’s generation to college on the GI
bill together. We went to the Moon together.
The entire structure for the Internet we built
together. All the stuff that’s going on here can
be traced back to investments we made togeth-
er that then gave the opportunity, created the
platform for Google and Facebook and you
name it, because we understood that there are
some things that we have to do together.

And we didn’t do it for some particular
group or individual. We understood that stuff
made us all richer. It gave us all opportunity.
We move forward together, as one Nation and
as one people. And that’s the true lesson of our
past. That’s the right vision for our future.
That’s why I'm running again for President of
the United States.

I'm running to make sure that by the end of
this decade, more of our citizens hold college
degrees than any other nation on Earth. I want
more engineers. I want more scientists. I want
our schools to be able to hire and reward the
best teachers, especially in math and science. I
want to give 2 million more Americans the
chance to go to community colleges and learn
the skills that local businesses need so that
workers can compete in the 21st century.
Higher education is not a luxury, it is a necessi-
ty of this new global economy and everybody
should be able to afford it. Everybody should
be able to get that chance. That’s the choice in
this election. That’s why I'm running for Presi-
dent.

I'm running to make sure the next genera-
tion of high-tech innovation takes place right
here, in Silicon Valley, in Cleveland, and in
Pittsburgh and Charlotte and Chicago. I want
to stop rewarding businesses that ship jobs and
profits overseas. I want to reward companies
that are investing and creating jobs here in the
United States. And that’s the choice in this
election.

I want to keep moving towards a future
where we control our own energy. Our depen-
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dence on foreign oil is at its lowest point in 16
years. We have doubled clean energy invest-
ments. We have raised fuel efficiency stan-
dards so the cars will be getting 55 miles a gal-
lon. Thousands of Americans have jobs be-
cause of the investments we’re making in
things like advanced battery manufacturing.
That’s our future.

And imagine what we could keep on doing if
we weren’t spending $4 billion a year on subsi-
dies for the oil companies, and we were invest-
ing that in clean energy, we were investing it in
energy efficiency. It is time for us to end subsi-
dies for a mature industry that’s rarely been
more profitable. Let’s double down on the
clean energy future that's never been more
promising for our economy and for our securi-
ty and for the safety of our planet and doing
something about climate change.

We can make a difference. That’s our fu-
ture. That's our choice. And that’s why I'm
running for reelection—because we still have
more work to do.

For the first time in 9 years, we have no
Americans fighting in Iraq. Usama bin Laden
is no longer a threat to this country. Al Qaida is
on the path to defeat. And by 2014, the war in
Afghanistan will be over.

America is safer and stronger and more re-
spected around the world because of the cour-
age and selflessness of the U.S. Armed Forces,
because of their outstanding service. And as
long as I'm Commander in Chief, this country
will care for our veterans and serve our veter-
ans as well as they've served us. They shouldn’t
have to fight for a job when they come home.
They shouldn’t be fighting homelessness when
they come home. We need to look after them.
That's what we’ve done for the last 3% years.
And T want to keep on doing it as long as I'm
President of the United States of America.

And this is another place where my oppo-
nent has different ideas. He said ending the
war was “tragic’—in Iraq. He won’t set a time-
line for ending the war in Afghanistan. I have,
and I'intend to keep it. It’s the right thing to do
for our country, because after a decade of war
that’s cost us thousands of lives and over a tril-



lion dollars, the nation we need to build is our
own.

We will end this war responsibly. We will
use half of what we’re no longer spending to
cut our deficit. We'll use the rest to do some
rebuilding right here in research and educa-
tion, in building new runways and wireless net-
works. That’s the choice in this election.

Audience member. [Inaudible]—loves you!
[Laughter]

The President. Well, I love you too. Thank you.

And by the way, look—we’re going to pay
down our debt in a way that is balanced and re-
sponsible. I inherited a trillion-dollar deficit; I
signed $2 trillion in spending cuts. My oppo-
nents won’t admit it because it runs contrary
to, I guess, the only argument they have, but
since I've been President, Federal spending
has actually risen at the lowest pace in nearly
60 years. It—usually it takes a Democrat to fix
these problems after they have run up the tab.

And so we're going to finish the job. Yes, by
streamlining Government and cutting more
waste. But we also need to reform our Tax
Code so it’s simpler and fairer and so it asks
folks like me—the wealthiest Americans—just
to pay a little more.

And my opponent won't—he’s proposed a
$5 trillion tax cut on top of the Bush tax cut.
This gives an average of $250,000 to every mil-
lionaire in the country. And although he won't
detail how he’s going to pay for it, I can tell
you, either it’s going to be passed on to our
kids, or you're going to have to pay for it. A
whole lot of ordinary Americans will have to
pay for it.

And I refuse to let that happen. We're not
going to have another millionaires tax cut paid
for by eliminating medical research for cancer
and Alzheimer’s, another tax cut paid for by
kicking kids out of Head Start programs or ask-
ing students to pay more for college or elimi-
nating health insurance for millions of poor, el-
derly, disabled Americans on Medicaid. We're
not going to voucherize our Medicare system.

We are going to reform Medicare and Med-
icaid, but we’ll do it the right way, which is to
stop spending money on things that don’t make
people healthier, actually reduce costs, don’t
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just shift them on to seniors, don’t just shift
them off to folks who can’t afford it. That’s the
right way to do it. And that’s what’s at stake.

On issue after issue, these guys want to go
backwards. America doesn’t want to spend the
next 4 years refighting the battles we just had
over Wall Street reform. We're just seeing now
how necessary it still is to just provide some ba-
sic rules for the road. We don’t want to refight
the battles of health care. We've got 2.5 million
young people on their parent’s health insur-
ance plan. That was the right thing to do. Mil-
lions of seniors saving on their prescription
drugs, that was the right thing to do. We’re not
going to go back to a time when insurance
companies could just drop your coverage or
cancel your policy or charge women more than
men. We're not going back to that.

We don’t need another political fight about
ending a woman’s right to choose or getting rid
of Planned Parenthood or taking away access
to affordable birth control. I want women to
control their own health care choices, just like
I want my daughters to have the same opportu-
nities as my sons. We're not rolling back the
clock.

We’re not going back to the days when the
U.S.—when somebody could be kicked out of
the military just because of who you are and
who you love. We're not going there. We're
moving forward to a country where everybody
is treated with dignity and respect. That’s what
we’re moving towards.

And we're not going to enshrine a system
where elections are determined because you
can write a $10 million check, drowning out
the voices of other citizens. We’re not going to
go—we’re not going to give up on the notion
that it makes no sense for us to deny citizen-
ship to responsible young people who want to
start a business here or work here, to contrib-
ute to this country, to serve their country, just
because their parents might have been undoc-
umented. That doesn’t make sense. This coun-
try is best when we harness the God-given tal-
ents of every individual and we hear every
voice and we come together as one American
family, striving for the same American Dream.
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That’s what we’re fighting for. That's why
I'm running for President. That’s why I need
your help.

Audience members. Four more years! Four
more years! Four more years!

The President. Now, let me tell you, this
election is going to be tougher than the last.
We've got more negative ads, more undis-
closed spending.

Audience member. Super PACs.

The President. More super PACs. [Laugh-
ter] Didnt even know what those—there
weren’t super PACs last time we ran. And the
atmosphere of cynicism and nastiness and
sometimes just plain foolishness seems to
ratchet up each cycle.

But ultimately, the outcome of this election
is going to be up to you. I'll work hard. Mi-
chelle is out there. We're going after this thing.
But if there’s one thing we learned in 2008, no
matter what the other side throws at us, when
there are millions of voices calling for change,
when you knock on enough doors and make
enough phone calls and talk to your friends and
neighbors, and when you decide it’s time for
change to happen, guess what, change hap-
pens. And that’s the spirit that we’re going to
need again, only more so.

If people ask you what this campaign is
about, you tell them it’s still about hope. You
tell them it’s still about change. You tell them
it’s still about ordinary people who believe in
the face of great odds that we can make a dif-
ference in the life of this country.

I still believe that. I still believe our politics
isn’t as divided as our politics suggest. I still be-
lieve that we’ve got more in common than the
pundits tell us we do. We're not Democrats or
Republicans first, we're Americans first. And I
see it all across the country, wherever I travel:
north, south, east, west, big cities, small towns.
There’s a core decency and practicality and
common sense in the American people that
makes me so determined to get this thing
done.

I still believe in you, and I hope you still be-
lieve in me. Because I told you in 2008, I may
not be a perfect man, and I'm not a perfect
President, but I'll always tell you what I think
and where I stand. And I wake up every single
day thinking about you and how I can make
your lives better and your kids’ lives better.
And if you stick with me, if you march with me
and campaign with me and work as hard as you
did the last time, we’re going to finish what we
started in 2008. We're going to finish what we
started in 2008. We're going to get this country
moving. We're going to be going forward and
remind the entire world just why it is the Unit-
ed States is the greatest nation on Earth.

Thank you, everybody. God bless you.

NOTE: The President spoke at 9:45 p.m. at the
Fox Theatre. In his remarks, he referred to Re-
publican Presidential candidate former Gov.
W. Mitt Romney of Massachusetts; and former
President William J. Clinton. The transcript
was released by the Office of the Press Secre-
tary on May 24.

Remarks at TPI Composites Inc. in Newton, Iowa

May 24, 2012

Hello, Towa! Well, it is good to be back in
Newton! It’s been a while. It’s good to be back
in Towa. It’s brought back memories of a lot of
driving. [Laughter] And I just had a great tour
of this facility. By the way, if people have
chairs, feel free to sit down. [Laughter] Some
of you may not have seats, but I want to make
everybody comfortable. But don’t worry, I'm
not going to talk that long. I didn’t want to give
that impression.
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I just had a wonderful tour of this facility.
And T was telling some of the folks, we couldn’t
take the helicopter in because the winds were
too strong, so you are definitely in the right
business. [Laughter] Obviously, there’s some
wind power here in Iowa that we want to tap.

I want to thank Quinton for the terrific in-
troduction, for sharing his story. Give Quin-
ton a big round of applause. Quinton was tell-
ing my team, this is the first time he’s ever
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