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around the world, strengthening our alliances,
ending the war in Iraq, phasing down the war
in Afghanistan, going after Al Qaida in a way
that was smart so that not only did we get bin
Laden, but also we’ve weakened Al Qaida to
the point where it's much more difficult for
them to threaten our homeland or our allies.
So that’s a lot of work for a relatively short
period of time. But we've got so much more
work to do. And that’s where we're going to
need your help. This is going to be a close elec-
tion; it’s going to be a tight election. I'm abso-
lutely confident that the agenda we have to
further expand clean energy and to invest in
science and technology, in balancing our defi-
cits and reducing our debt in a balanced way,
in making sure that we keep Wall Street re-
form that will prevent the kinds of shenanigans
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that got us into this mess in the first place, and
making sure that we maintain health care re-
form that is providing, for example, preventive
care for women—I want to make sure that
stays in place, that we’re implementing it effec-
tively, because that’s going to be part of how
we create an economy that lasts for everybody,
not just for a few.

But in order to do it, we're going have to
want it; we're going to have to fight for it. And
we proved in 2008 that when people come to-
gether, they can’t be stopped. That's what
we’re going to do in 2012 as well.

So thank you very much, everybody.

NOTE: The President spoke at 7:35 p.m. at the
residence of Chaka M. and Tracey Patterson.
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Thank you, everybody. Thank you. Well,
first of all, it is just good to be home. And it is
good to be back with so many close friends.

Jim was in some ways being modest, be-
cause he talked about supporting me for my
Presidential race, but like so many of you
here—like folks like John and Neil and other
folks in this room—actually, the Crown family,
from the grandpas all the way to the grandkids,
they supported me when I ran for State senate,
supported me when I lost a congressional race,
supported me when I won my Senate race, and
then supported me in my run for the Presiden-
cy. These guys have been friends for a really
long time. And Michelle and I love them to
death, and to see how remarkable their chil-
dren have turned out, watching them grow up,
is a great thing to see. So please give the
Crowns a big round of applause. They—I[ap-
plause]—wonderful friends.

So I am not going to give a long speech. This
really is family. You guys know me. You don’t
need to hear a lot of speechmaking. What I
want to do is mostly answer questions and en-
tertain ideas and comments from you. But
what I do want to just say briefly is both what

this campaign’s going to be about and why it’s
going to be so important.

There are going to be a lot of issues involved
because we have probably as sharp a contrast
between two candidates as we’ve seen in a very
long time, substantively. I feel very strongly
we've got to have comprehensive immigration
reform. We should—we’re a nation of laws and
a nation of immigrants. Governor Romney has
a different view. I care very deeply about wom-
en’s health issues. Governor Romney thinks
differently about those issues. I very much be-
lieve that the environment and making sure
that we’re protecting it for the next generation
is consistent not just with Democratic tradi-
tions, but with traditions dating back to Teddy
Roosevelt, a Republican. Mr. Romney dis-
agrees with me.

So there are going to be a whole set of issues
to debate. But the essence of this campaign is
going to be about the economy. It’s going to be
about how do we create an economy that works
for everybody, that is dynamic, that is competi-
tive, that meets the challenges of the 21st cen-
tury and provides a platform where everybody
who’s willing to work hard can succeed. And I
mean everybody—whatever their background,
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race, gender, surname, faith—that if you're
willing to apply yourself and do everything it
takes to follow your dream, that you can make
it in this country.

And not everybody is going to make it like a
Lester Crown or a Neil Bluhm, but you should
be able to find a job that pays a living wage and
buy a home and send your kids to college and
imagine that they're going to do better than
you did and have some sense of security after a
lifetime of labor.

And the big challenge is not just since this fi-
nancial crisis, but for a decade before that peo-
ple felt that that basic compact was slipping
away, that basic security was being lost, that re-
wards weren’t matching up to effort and re-
sponsibility. And so that is going to be the es-
sence of the debate: Who’s got a vision for how
we make sure that the next generation of
Americans, as well as this generation of Ameri-
cans, can succeed if theyre responsible and
they’re working hard.

Now, obviously, so much of that debate is
going to be clouded by the fact that we’ve had
an unprecedented crisis, something we haven’t
seen at least since the 1930s. And today’s job
report reminds us that for all the progress
we've made, the world economy is integrated
and it’s still fragile: too many people still out of
work, too many folks still have homes under-
water, too many people are still struggling to
pay the bills, too many people are still strug-
gling with debt.

But the truth is, is that the steps we took
back in 2009 and 2010 have helped to stabilize
this economy. It is growing. We've created
more than 4 million jobs, more than 800,000 in
the last few months alone. And if, as we work
with other countries in Europe—but also in
Asia—to try to restore a sense of stability for
the world economy, then I have no doubt that
we can continue on a path of growth. But that
alone is not enough.

And so the debate is going to have to extend
beyond just how do we solve immediate crises.
It’s going to be how do we make sure that ev-
ery child is getting the kind of education they
need in the 21st century. It’s going to be how
we continue to make progress on energy inde-
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pendence and clean energy that’s important
for our economy, but also for our environment.
How are we going to make sure that we are re-
ducing the costs of health care while improving
the quality of health care, because we are still
spending 17 or 18 percent of our GDP on
health care. Other countries spend 11 and 12
percent, and they're still getting better out-
comes. And 1 believe that the health care bill
that we passed is pushing us in the right direc-
tion, but we’re going to have more work to do
on that front.

We're going to have to debate how to re-
duce our deficit in a way that still allows us to
make the investments we need to grow and
make sure that everybody is paying their fair
share, doing their part. We’re going to have to
talk about how we rebuild our infrastructure
and our broadband lines and our wireless and
all the things that we need that provide a plat-
form for success and how are we investing in
basic research and development.

And on each of these questions there’s just a
fundamentally different vision between myself
and Governor Romney. I think he’s a patriotic
American. He’s had great personal success,
which we applaud, and he seems to have a
wonderful family. But his recipe for how you
grow an economy in a way that allows every-
body to prosper, that’s broad based and lasting,
is basically a retread of ideas that we tried be-
fore I came into office and didn’t work and in
fact haven’t worked for most of our history.

And so that’s what the debate’s going to be
about. And there are going to be all kinds of
distractions over the next 5 months, but I can-
not wait to have that debate. And I want the
American people to hear it, with great clarity,
because if they understand the choices in-
volved, I'm absolutely convinced we’re going
to win. And as a consequence, I'm absolutely
convinced that the 21st century is going to be
the American Century just like the 20th.

All right, thanks. Thank you, guys.

NOTE: The President spoke at 9 p.m. at the res-
idence of Paula and James S. Crown. In his re-
marks, he referred to John W. Rogers, Jr.,
chairman, chief executive officer, and chief in-



vestment officer, Ariel Investments; Neil G.
Bluhm, cofounder, JMB Realty Corp., and
managing principal, Walton Street Capital;

The President’s Weekly Address
June 2, 2012

Today I'm at one of Honeywell’'s manufac-
turing facilities in Golden Valley, Minnesota,
where I just announced a step that will make it
easier for companies to hire returning service-
members who have the skills our country
needs right now. It’s another part of our effort
to make sure that no American who fights for
this country abroad has to fight for a job when
they come home. That’s why businesses like
Honeywell are answering our challenge to hire
100,000 post-9/11 veterans and their spouses
by the end of next year. That’s why I've direct-
ed the Government to hire over 200,000 veter-
ans so far, because our economy needs their
tremendous talent and because millions of
Americans are still looking for a job.

Right now this country is still fighting our
way back from the worst economic crisis since
the Great Depression. The economy is grow-
ing again, but it’s not growing as fast as we’'d
like. Our businesses have created almost 4.3
million new jobs over the last 27 months, but
as we learned in this week’s jobs report, we're
not creating them fast enough. And just like
last year at this time, our economy faces some
serious headwinds. Gas prices are starting to
come down again, but when they spiked over
the last few months, it hit people’s wallets pret-
ty hard. The crisis in Europe’s economy is cast-
ing a shadow on our own. And all of this makes
it even more challenging to fully recover and
lay the foundation for an economy that’s built
to last.

But from the moment we first took action to
prevent another depression, we knew the road
to recovery wouldn’t be easy. We knew it
would take time, that there would be ups and
downs along the way. But we also knew that if
we were willing to act wisely and boldly and to-
gether, if we were willing to keep at it and nev-
er quit, we’d come back stronger.
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Lester Crown, chairman, Henry Crown and
Co.; and Republican Presidential candidate for-
mer Gov. W. Mitt Romney of Massachusetts.

Nothing has shaken my faith in that belief.
We will come back stronger, we do have better
days ahead, and it’s because of you. I'd place
my bet on American workers and American
businesses any day of the week. You're the rea-
son our auto industry has come roaring back.
You're the reason manufacturing is hiring at its
fastest pace since the 1990s. You work hard.
You play by the rules. And what you deserve
are leaders who will do the same, who will do
whatever it takes to fight for the middle class
and grow this economy faster. Because while
we can’t fully control everything that happens
in other parts of the world, there are plenty of
things we can control here at home. There are
plenty of steps we can take right now to contin-
ue to create jobs and grow this economy.

I sent Congress a jobs bill last September
full of the kinds of bipartisan ideas that would
have put our fellow Americans back to work
and helped reinforce our economy against
those outside shocks. I sent them a plan that
would have reduced the deficit by $4 trillion in
a way that’s balanced, that pays for the job-cre-
ating investments we need by cutting unneces-
sary spending and asking the wealthiest Ameri-
cans to pay a little more in taxes.

Since then, Congress has only passed a few
parts of that jobs bill, like a tax cut that’s allow-
ing working Americans to keep more of your
paycheck every week. And that's important,
but Congress hasn’t acted on enough of the
other ideas in that bill that would make a dif-
ference and help create jobs right now. There’s
no excuse for that. Not when so many people
are still looking for work. Not when so many
people are still struggling to pay the bills.

So my message to Congress is, let’s get to
work.

Right now Congress should pass a bill to
help States prevent more layoffs so we can put
thousands of teachers and firefighters and
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