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intervention of some terrific non-for-profits
that Richard, when he was treasurer here in
Ohio, helped to support. Now—[applause].

Audience member. [Inaudible].
The President. East Side, that’s right.
Now, the Easons are good people. They’re

what America is all about. They worked hard.
They served their country. They saved their
money. They didn’t live high on the hog. It’s a
modest house. They earned the right to retire
with dignity and with respect, and they
shouldn’t have to worry about being tricked by
somebody who’s out to make a quick buck.
And they need somebody who is going to stand
up for them, and millions of Americans need
somebody who is going to look out for their in-
terests. And that person is Richard Cordray.

And we know what would happen if Repub-
licans in Congress were allowed to keep hold-
ing Richard’s nomination hostage. More of our
loved ones would be tricked into making bad
financial decisions. More dishonest lenders
could take advantage of some of the most vul-
nerable families. And the vast majority of fi-
nancial firms who do the right thing would be
undercut by those who don’t.

See, most people in the financial services in-
dustry do the right thing, but they’re at a disad-
vantage if nobody is enforcing the rules. We
can’t let that happen. Now is not the time to

play politics while people’s livelihoods are at
stake. Now’s the time to do everything we can
to protect consumers, prevent financial crises
like the one that we’ve been through from ever
happening again. That starts with letting Rich-
ard do his job.

So I know—let me just close by saying this. I
know that you’re hearing a lot of promises from
a lot of politicians lately. Today you’re only go-
ing to hear one from me. As long as I have the
privilege of serving as your President, I prom-
ise to do everything I can every day, every min-
ute, every second, to make sure this is a coun-
try where hard work and responsibility mean
something and everybody can get ahead. Not
just those at the very top, not just those who
know how to work the system, but everybody.

That’s what America’s always been about.
That’s what America is going to be about today
and tomorrow and 10 years from now and 20
years from now. And with the help of people
like Richard Cordray, that’s the country that
we will always be.

Thank you. God bless you. God bless the
United States of America.

NOTE: The President spoke at 1:26 p.m. in the
North Gymnasium. In his remarks, he referred
to Richard A. Cordray, Director-designate,
Consumer Financial Protection Bureau.

Remarks at the Pentagon in Arlington, Virginia
January 5, 2012

Good morning, everybody. The United
States of America is the greatest force for free-
dom and security that the world has ever
known. And in no small measure, that’s be-
cause we’ve built the best trained, best led,
best equipped military in history, and as Com-
mander in Chief, I’m going to keep it that way.

Indeed, all of us on this stage—every single
one of us—have a profound responsibility to
every soldier, sailor, airman, marine, and coast-
guardsman who puts their life on the line for
America. We owe them a strategy with well-
defined goals, to only send them into harm’s
way when it’s absolutely necessary, to give
them the equipment and the support that they

need to get the job done, and to care for them
and their families when they come home. That
is our solemn obligation.

And over the past 3 years, that’s what we’ve
done. We’ve continued to make historic invest-
ments in our military: our troops and their ca-
pabilities, our military families, and our veter-
ans. And thanks to their extraordinary service,
we’ve ended our war in Iraq. We’ve decimated
Al Qaida’s leadership. We’ve delivered justice
to Usama bin Laden, and we’ve put that terror-
ist network on the path to defeat. We’ve made
important progress in Afghanistan, and we’ve
begun to transition so Afghans can assume
more responsibility for their own security. We
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joined allies and partners to protect the Libyan
people as they ended the regime of Muammar
Qadhafi.

Now we’re turning the page on a decade of
war. Three years ago, we had some 180,000
troops in Iraq and Afghanistan. Today, we’ve
cut that number in half. And as the transition
in Afghanistan continues, more of our troops
will continue to come home. More broadly,
around the globe we’ve strengthened alliances,
forged new partnerships, and served as a force
for universal rights and human dignity.

In short, we’ve succeeded in defending our
Nation, taking the fight to our enemies, reduc-
ing the number of Americans in harm’s way,
and we’ve restored America’s global leader-
ship. That makes us safer, and it makes us
stronger. And that’s an achievement that every
American, especially those Americans who are
proud to wear the uniform of the United States
Armed Forces, should take great pride in.

This success has brought our Nation once
more to a moment of transition. Even as our
troops continue fight—to fight in Afghanistan,
the tide of war is receding. Even as our forces
prevail in today’s missions, we have the oppor-
tunity and the responsibility to look ahead to
the force that we are going to need in the fu-
ture.

At the same time, we have to renew our eco-
nomic strength here at home, which is the
foundation of our strength around the world.
And that includes putting our fiscal house in
order. To that end, the Budget Control Act
passed by Congress last year, with the support
of Republicans and Democrats alike, mandates
reductions in Federal spending, including de-
fense spending. I’ve insisted that we do that re-
sponsibly. The security of our Nation and the
lives of our men and women in uniform de-
pend on it.

And that’s why I called for this comprehen-
sive defense review to clarify our strategic in-
terests in a fast-changing world and to guide
our defense priorities and spending over the
coming decade, because the size and the struc-
ture of our military and defense budgets have
to be driven by a strategy, not the other way
around. Moreover, we have to remember the

lessons of history. We can’t afford to repeat the
mistakes that have been made in the past, after
World War II, after Vietnam, when our mili-
tary was left ill prepared for the future. As
Commander in Chief, I will not let that happen
again. Not on my watch.

We need a start—we need a smart, strategic
set of priorities. The new guidance that the
Defense Department is releasing today does
just that. I want to thank Secretary Panetta and
General Dempsey for their extraordinary lead-
ership during this process. I want to thank the
service secretaries and chiefs, the combatant
commanders, and so many defense leaders—
military and civilian, Active, Guard, and Re-
serve—for their contributions. Many of us met
repeatedly, asking tough questions, challeng-
ing our own assumptions, and making hard
choices. And we’ve come together today
around an approach that will keep our Nation
safe and our military the finest that the world
has ever known.

This review also benefits from the contribu-
tions of leaders from across my national securi-
ty team, from the Departments of State,
Homeland Security, and Veterans Affairs, as
well as the intelligence community. And this is
critical, because meeting the challenges of our
time cannot be the work of our military alone
or the United States alone. It requires all ele-
ments of our national power, working together
in concert with our allies and our partners.

So I’m going to let Leon and Marty go into
the details. But I just want to say that this ef-
fort reflects the guidance that I personally gave
throughout this process. Yes, the tide of war is
receding. But the question that this strategy
answers is what kind of military will we need
long after the wars of the last decade are over.
And today, we’re fortunate to be moving for-
ward from a position of strength.

As I made clear in Australia, we will be
strengthening our presence in the Asia-Pacif-
ic, and budget reductions will not come at
the expense of that critical region. We’re go-
ing to continue investing in our critical part-
nerships and alliances, including NATO,
which has demonstrated time and again—
most recently in Libya—that it’s a force
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multiplier. We will stay vigilant, especially in
the Middle East.

As we look beyond the wars in Iraq and Af-
ghanistan and the end of long-term nation-
building with large military footprints, we’ll be
able to ensure our security with smaller con-
ventional ground forces. We’ll continue to get
rid of outdated cold war–era systems so that we
can invest in the capabilities that we need for
the future, including intelligence, surveillance
and reconnaissance, counterterrorism, coun-
tering weapons of mass destruction, and the
ability to operate in environments where ad-
versaries try to deny us access.

So yes, our military will be leaner, but the
world must know the United States is going to
maintain our military superiority with Armed
Forces that are agile, flexible, and ready for the
full range of contingencies and threats.

We’re also going to keep faith with those
who serve by making sure our troops have the
equipment and capabilities they need to suc-
ceed and by prioritizing efforts that focus on
wounded warriors, mental health, and the
well-being of our military families. And as
our newest veterans rejoin civilian life, we’ll
keep working to give our veterans the care,
the benefit—the benefits, and job opportuni-
ties that they deserve and that they have
earned.

Finally, although today is about our defense
strategy, I want to close with a word about the
defense budget that will flow from this strate-
gy. The details will be announced in the com-
ing weeks. Some will no doubt say that the
spending reductions are too big; others will say
that they’re too small. It will be easy to take is-
sue with a particular change in a particular pro-
gram. But I’d encourage all of us to remember
what President Eisenhower once said, that
“each proposal must be weighed in the light of
a broader consideration: the need to maintain

balance in and among national programs.” Af-
ter a decade of war, and as we rebuild the
source of our strength at home and abroad, it’s
time to restore that balance.

I think it’s important for all Americans to re-
member, over the past 10 years, since 9/11, our
defense budget grew at an extraordinary pace.
Over the next 10 years, the growth in the de-
fense budget will slow, but the fact of the mat-
ter is this: It will still grow, because we have
global responsibilities that demand our leader-
ship. In fact, the defense budget will still be
larger than it was toward the end of the Bush
administration. And I firmly believe, and I
think the American people understand, that we
can keep our military strong and our Nation se-
cure with a defense budget that continues to
be larger than roughly the next 10 countries
combined.

So again, I want to thank Secretary Panetta,
Chairman Dempsey, all the defense leaders
who are on this stage, and some who are ab-
sent, for their leadership and their partnership
throughout this process. Our men and women
in uniform give their very best to America ev-
ery single day, and in return they deserve the
very best from America. And I thank all of you
for the commitment to the goal that we all
share: keeping America strong and secure in
the 21st century and keeping our Armed Forc-
es the very best in the world.

And with that, I will turn this discussion over
to Leon and to Marty, who can explain more
and take your questions.

So thank you very much. I understand this is
the first time a President’s done this. It’s a
pretty nice room. [Laughter]

Thank you, guys.

NOTE: The President spoke at 11 a.m. in the
Pentagon Briefing Room.

Remarks at the Consumer Financial Protection Bureau
January 6, 2012

Thank you. Well, it is wonderful to see
all of you. I thought I would just drop by to
help your new Director move in. [Laugh-

ter] He’s been a little busy. So I thought
maybe some boxes, a little plant. [Laugh-
ter]
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