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Statement on the Observance of Juneteenth

June 19, 2012

On this day in 1865, 2 years after President
Lincoln signed the Emancipation Proclama-
tion, word finally reached the people of
Galveston, Texas, that the Civil War was over.
All enslaved men, women, and children were
now free.

Though it would take decades of struggle
and collective effort before African Ameri-
cans were granted equal treatment and pro-
tection under the law, Juneteenth is recog-
nized by Americans everywhere as a symbolic

Statement on World Refugee Day
June 20, 2012

On this World Refugee Day, the United
States joins the international community in
recognizing the nearly 15 million refugees
worldwide, and millions more internally dis-
placed people. We honor the dignity, courage,
and determination of these men, women, and
children who have fled persecution and vio-
lence in their homelands and the commitment
and generosity of the countries and organiza-
tions that provide them protection and assis-
tance during this difficult time.

While we work to promote lasting peace and
stability and human rights around the world so
that these refugees may one day return to their
countries in safety and dignity, we know that
for some voluntary return may not be possible.

Remarks on Education Reform
June 21, 2012

The President. Thank you. Everybody, have
a seat. Well, it is good to see all of you.

Audience member. We love you!

The President. 1love you guys back. [Laugh-
ter] I have to say, the—I don’t know about the
choice of music coming in here, though.
[Laughter] I love my Marine Band, but this is
kind of a young demographic for the piano
cocktail hour. [Laughter]
are much more dressed up than usually when I
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milestone in our journey toward a more per-
fect Union.

With the recent groundbreaking of the first
Smithsonian museum dedicated to African
American history and culture and the dedication
of a monument to Dr. Martin Luther King, Jr.,
on the National Mall, this Juneteenth offers an-
other opportunity to reflect on how far we’ve
come as a nation. And it’s also a chance to re-
commit ourselves to the ongoing work of guaran-
teeing liberty and equal rights for all Americans.

For these refugees, social, economic, and legal
integration in their country of asylum not only
provides opportunities for them to begin re-
building their lives, but also for the contribu-
tion of their knowledge, talents, and skills to be
fully realized. Americans know the benefits of
these valuable contributions firsthand. Since
1975, we have welcomed more than 3 million
refugees from all over the world and continue
to lead the world in refugee resettlement.

Together with the Office of the United Na-
tions High Commissioner for Refugees and the
international community, we are committed to
protecting the world’s refugees, mitigating
their suffering, and working to help find ways
for them to live in dignity and peace.

So some of the most fun I've had as Presi-
dent is when I get a chance to talk with you—
college students—about the importance of
earning a higher education in today’s economy.
And T'll admit that the East Room isn’t as row-
dy as Carmichael Arena at UNC or—we got
any UNC folks here in the house? There we
go. Coors Center at CU Boulder—any—no?
Okay. [Laughter] I have to say that most of you
see you in your own natural habitats.



But our message today is serious. Right now
the unemployment rate for Americans with a
college degree or more is about half the na-
tional average. They earn twice as much as
those who don’t have a high school diploma.
So, whether it’s at a 4-year college or a com-
munity college or a technical program, some
form of higher education, something beyond
high school has never been more important.
It’s the surest path to finding a good job, earn-
ing a good salary, making it into the middle
class.

And at the same time, over the last two de-
cades, the cost of college has doubled—it’s ac-
tually more than doubled. And that means—
and I don’t have to tell you, because you're
probably tallying it up right now—the cost for
you to take out loans has increased, and you
are more likely to rack up more debt. The aver-
age student who borrows to pay for college
now graduates with about $26,000 of debt
from their student loans. Americans as a whole
now owe more on student loans than they do
on their credit cards. And that is wrong, be-
cause we cannot afford to price the middle
class and folks who aspire to go into the middle
class, we can’t price them out of the college ed-
ucation market. We can’t stand by when mil-
lions of young people are already saddled with
debt just as you're starting off.

Your parents, your grandparents, oftentimes
they were in a position where when they got
that first job, the first thing they're thinking
about is, how do I save to buy a home and start
a family? And if you're already dealing with a
big bunch of debt before you even get started,
that’s a problem. And it’s mind-boggling that
we've had this stalemate in Washington that
threatens to make the situation even worse.

So the reason you're all here, the reason all
these fine-looking young people behind me are
here is that in just over a week the interest
rates on Federal student loans are scheduled to
double. T've been talking about this now for
what, a month and a half, 2 months, 3 months,
5 months? T've lost track. We've been talking
about it for a long time. If Congress does not
get this done in a week, the average student
with Federal student loans will rack up an ad-
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ditional $1,000 in debt over the coming year. If
Congress fails to act, more than 7 million stu-
dents will suddenly be hit with the equivalent
of a $1,000 tax hike. And that’s not something
that you can afford right now.

Now, as I said, if this warning sounds famil-
iar, we've been talking about this for months.
Congress has had the time to fix this for
months. It’s part of the reason why everybody
here looks impatient. This issue didn’t come
out of nowhere; it’s been looming for months.
But we've been stuck watching Congress play
chicken with another deadline. So we’re 9 days
away from thousands of American workers
having to walk off their job because Congress
hasn’t passed a transportation bill. We're 10
days away from nearly 7.5 million students see-
ing their loan rates double because Congress
hasn’t acted. This should be a no-brainer. It
should not be difficult. It should've gotten
done weeks ago.

Now, the good news is, there are folks in
Congress trying to do the right thing. Last
month, Democrats in the Senate put forward a
plan that would have kept these rates in place
without adding a dime to the deficit. Unfortu-
nately, Senate Republicans got together and
blocked it. Over in the House, the Republicans
said they’d keep these rates down only if we
agreed to cut things like preventive health care
for women, which obviously wouldn’t fix the
problem, but would create a new problem.

This is—even as they were voting in lock-
step for an economic plan that would cut finan-
cial aid for 9 million college students by an av-
erage of $1,000 and give a $150,000 tax cut to
wealthy Americans. So I recognize that there’s
been some effort to change the subject from
this rate hike.

One Congressman warned that this is all
about giving college students “free college ed-
ucation”—which doesn’t make much sense,
because the definition of a loan is it’s not
free—[laughter]l—you have to pay it back.
Others have said we're just talking about stu-
dent loans to distract from the economy. That
doesn’t make much sense because this is the
economy.
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This is all about the economy. This is all
about whether or not we are going to have the
best trained, best educated workforce in the
world. That improves our economy. And high-
er education cannot be a luxury reserved just
for a privileged few. It’s an economic necessity
for every family, and every family should be
able to afford it.

So you guys, during this period when you've
been in college have been some of the tough-
est economic times since the 1930s, and there
are still a lot of challenges ahead globally. And
we can’t control every economic headwind that
we face, but this is something we can control.
This is something we can do something about.
Stopping student rates from doubling at the
end of the month is something we can do right
now to make a difference in the lives of all the
American people.

There’s still 10 days for Congress to do the
right thing. I understand that members of both
parties say they want to get this done, and
there are conversations taking place, but they
haven’t done it yet. And we've got to keep the
pressure on.

That’s where all of you come in. Over the
past few months, there are so many students
and parents who have been working hard to
shine a light on this issue. You've rallied on
campuses, in your communities. You've called,
you've e-mailed, you've tweeted your repre-
sentatives in Washington. So you've played
your part in making sure your voice is heard
and your democracy is responsive.

My main message is, as you guys embark on
this day of action, I want to make sure you
keep this going. Don’t stop until it’s actually
done. There is nothing more powerful than
millions of voices that are calling for change,
and all of your voices can make a difference. So
keep telling Congress to do what’s right, to get
this done. Tell them now is not the time to
double interest rates on your student loans.
Tell them to double down on an investment in
a strong and secure middle class, and that
means your education. Tell them now is the
time to double down on an America where ev-
erybody who works hard has a fair shot at suc-
cess.

And for those who are not here and are
watching, if you tweet, use the hashtag #dont-
doublemyrate—[laughter]—don’t double my
rate. But I tell you, when I look out at this
group right here, you give me confidence in
America. You make me optimistic, not only be-
cause you're getting a great education, but also
because all of you are participating and making
sure that this democracy works the way it’s
supposed to. We need outstanding engineers,
and we need outstanding nonprofit leaders,
and we need outstanding entrepreneurs, but
we also need outstanding citizens. And that’s
what you guys are displaying by your presence
and your activities.

So keep it up. Let’s get this done. Thanks,
everybody.

NOTE: The President spoke at 1:36 p.m. in the
East Room at the White House. In his re-
marks, he referred to Rep. W. Joseph Walsh.

Statement on the Resignation of John E. Bryson as Secretary of Commerce

June 21, 2012

Last night I accepted the resignation of John
Bryson as Secretary of the Department of
Commerce. I want to extend my deepest
thanks and appreciation to John for his service
over the past months and wish him and his
family the very best.

As Secretary, John fought tirelessly for our
Nation’s businesses and workers, helping to
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bolster our exports and promote American
manufacturing and products at home and
abroad. John has proven himself an effective
and distinguished leader throughout his ca-
reer in both the public and private sectors,
from his success in the business world to his
work leading on issues in the renewable ener-
gy industry. I am grateful that he brought that
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