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Foreword

As 2012 began, our Nation looked forward with a renewed sense of hope. For the first time in 9
years, no Americans were fighting in Iraq. Consumer confidence was rising, and thanks to the grit and
determination of the American people, we were pulling our way back from the worst recession since
the Great Depression. But we still had much more to do. At stake was the basic bargain that built this
country—the promise that hard work should pay off and responsibility should be rewarded.

Protecting that promise meant fighting for working families. With the payroll tax cut and
unemployment insurance set to expire, I urged ordinary citizens to make their voices heard. They
spoke up and persuaded the Congress to do the right thing, keeping taxes low for 160 million working
Americans. A few months later, the Congress passed the JOBS Act, making it easier for aspiring
entrepreneurs to turn a great idea into a job-creating small business. I was proud to sign that bipartisan
bill into law.

I was ready to work with the Congress to keep strengthening the middle class, but I wouldn’t allow
partisanship and gridlock to stand in the way of progress. So I kept a promise I had made to the
American people: where the Congress refused to act, I would. We found new ways to support
American manufacturing and reward businesses that bring jobs to American shores. We cut red tape to
speed the kinds of projects that keep us on the cutting edge, from laying broadband to repairing
bridges. We launched an all-of-the-above energy strategy that taps into every available source, from
domestic oil and natural gas to wind and solar. And we established a center to investigate trade abuses
abroad and ensure our workers can compete on a level playing field.

Even as we worked to rebuild our economy, we continued to renew our leadership around the
world. In Seoul, Cartagena, and Los Cabos, I joined leaders from every corner of the globe to
strengthen our security and find new opportunities for economic cooperation. We led a coalition to
confront the Iranian government with crippling sanctions, isolating it and slowing its nuclear program.
I announced new guidance to keep our military the strongest in the world and to prepare for the
challenges of the future. And I traveled to Afghanistan where I signed a Strategic Partnership
Agreement that marked the beginning of the end of America’s war in Afghanistan, because after a
decade of war, it was time to do some nation-building here at home.

It was also time to renew the promises of equality and opportunity at the heart of our Nation’s
founding. This spring, I stated my personal belief that same-sex couples should be able to get married.
I announced new steps to reform our broken immigration system and lift the shadow of deportation
from young people who were brought to this country as children—Americans in every way but on
paper. And as we continued to implement health care reform that will finally give millions of men and
women a basic sense of security, the Supreme Court upheld the Affordable Care Act, affirming that
this historic effort was not just moral, but constitutional.

During my State of the Union address, I asked our people to imagine the America that is within
our reach. I described my vision of a country that leads the world in educating its students, attracts
high-paying jobs, controls its own energy, and makes sure its economy is built to last. We still have a
long way to go to claim that vision of the future. But America has taken important steps these past 6
months, and with hope and hard work, I know we can make it the rest of the way—together.






Preface

This book contains the papers and speeches of the President of the United States that were
issued by the Office of the Press Secretary during the period January 1-June 30, 2012. The
material has been compiled and published by the Office of the Federal Register, National
Archives and Records Administration.

The material is presented in chronological order, and the dates shown in the headings are the
dates of the documents or events. In instances when the release date differs from the date of the
document itself, that fact is shown in the textnote. Every effort has been made to ensure
accuracy: Remarks are checked against an audio recording, and signed documents are checked
against the original. Textnotes and cross references have been provided by the editors for
purposes of identification or clarity. Speeches were delivered in Washington, DC, unless
otherwise indicated. The times noted are local times. All materials that are printed in full text in
the book have been indexed in the subject and name indexes and listed in the document
categories list.

The Public Papers of the Presidents series was begun in 1957 in response to a
recommendation of the National Historical Publications Commission. An extensive compilation
of messages and papers of the Presidents covering the period 1789 to 1897 was assembled by
James D. Richardson and published under congressional authority between 1896 and 1899. Since
then, various private compilations have been issued, but there was no uniform publication
comparable to the Congressional Record or the United States Supreme Court Reports. Many
Presidential papers could be found only in the form of mimeographed White House releases or
as reported in the press. The Commission therefore recommended the establishment of an
official series in which Presidential writings, addresses, and remarks of a public nature could be
made available.

The Commission’s recommendation was incorporated in regulations of the Administrative
Committee of the Federal Register, issued under section 6 of the Federal Register Act (44 U.S.C.
1506), which may be found in title 1, part 10, of the Code of Federal Regulations.

A companion publication to the Public Papers series, the Weekly Compilation of Presidential
Documents, was begun in 1965 to provide a broader range of Presidential materials on a more
timely basis to meet the needs of the contemporary reader. Beginning with the administration of
Jimmy Carter, the Public Papers series expanded its coverage to include additional material as
printed in the Weekly Compilation. On January 20, 2009, the printed Weekly Compilation of
Presidential Documents was superseded by the online Daily Compilation of Presidential
Documents. The Daily Compilation provides a listing of the President’s daily schedule and
meetings, when announced, and other items of general interest issued by the Office of the Press
Secretary. In 2012, the Government Printing Office and the Office of the Federal Register
released a mobile web application (http:/m.gpo.gov/depd) that catalogues the daily public
activities of the President of the United States and enhances features of the online Daily
Compilation with user-friendly search capability, allowing users to access Presidential content by
date, category, subject, or location.

Also included in the printed edition are lists of the President’s nominations submitted to the
Senate, materials released by the Office of the Press Secretary that are not printed in full text in
the book, and proclamations, Executive orders, and other Presidential documents released by the
Office of the Press Secretary and published in the Federal Register. This information appears in
the appendixes at the end of the book.

Volumes covering the administrations of Presidents Herbert Hoover, Harry S. Truman,
Dwight D. Eisenhower, John F. Kennedy, Lyndon B. Johnson, Richard Nixon, Gerald R. Ford,

vii



Jimmy Carter, Ronald Reagan, George H.W. Bush, William J. Clinton, and George W. Bush are
also included in the Public Papers series.

The Public Papers of the Presidents publication program is under the direction of John Hyrum
Martinez, Director of the Publications and Services Division, Office of the Federal Register. The
series is produced by the Presidential and Legislative Publications Unit, Laurice A. Clark, Supervisor.
The Chief Editor of this book was Joseph K. Vetter; the Manging Editor was Joshua H. Liberatore,
assisted by Stacey A. Mulligan and Amelia E. Otovo.

The frontispiece and photographs used in the portfolio were supplied by the White House
Photo Office. The typography and design of the book were developed by the Government
Publishing Office under the direction of Davita E. Vance-Cooks, Director.

Oliver A. Potts
Director of the Federal Register

David S. Ferriero
Archivist of the United States
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Remarks to ITowa Democratic Caucus Attendees and a Question-and-Answer

Session
January 3, 2012

The President. Hello, Iowal How are you
guys? I miss you all. And I understand that it’s
actually warmer tonight than it was 4 years ago,
which means, I'm sure, great turnout at the
caucuses.

On the ride over here, I was reminiscing
with David Plouffe. He was showing me, actu-
ally, an old advertisement from Iowa, in fact,
the last advertisement we did in the Iowa cam-
paign. And other than pointing out how much
more gray I am and how much older I look
now than I did then, we actually were just re-
membering the incredible energy and excite-
ment and the spirit of common purpose that
those Iowa caucuses represent. It was an exam-
ple of how the campaign was not about one
person, but it was about all of us coming to-
gether to try to deliver the kind of change that
had been talked about a long time in Washing-
ton, but all too often hadn’t been delivered on.

And it’s because of you that I've had this ex-
traordinary honor over the last 3 years of work-
ing to try to deliver on that change. And obvi-
ously, we didn’t know at the time how severe
the economic crisis was going to be. We didn’t
fully appreciate at the time the worldwide
magnitude of the financial crisis. But we knew
even then that the middle class had been tak-
ing it for a long time. Folks who had been try-
ing to get into the middle class had found that
the ladders that allowed for upward mobility
had started to disintegrate for a lot of people.

And so we understood that what we were
fighting for was an America where everybody
had a fair shot, everybody did their fair share,
that responsibility was rewarded and that the
game wasn't fixed, that it wasn’t rigged, and
that if people did the right thing and worked
hard, as so many families who in Towa and
throughout the country, that they were going
to be able to live out their piece of the Ameri-
can Dream.

Now, we've still got a lot of work to do. But
think about the change that was accomplished
because of those caucuses 4 years ago. Because
of those caucuses 4 years ago, we ended the
war in Iraq, as promised; our troops are now
coming home.

Because of the work that so many of you did
even before the caucuses 4 years ago, health
care is a reality for millions of Americans and
seniors have seen the price of prescription
drugs lowered and there are 2 million young
Americans who are able to keep their insur-
ance, even if they’re not getting it through a
job. And we’re going to be able to say to every
American out there who’s got a preexisting
condition or has gotten a raw deal from an in-
surance company that they’re going to have
some meaningful security, they're not going to
be bankrupt if they get sick.

Because of you and the work that you did 4
years ago, there are millions of young people
all across the country who are able to get more
affordable student loans and Pell grants.
They're able to afford college and apply them-
selves so that they can achieve a meaningful ca-
reer that pays a good wage and provides good
benefits. Because of you, we've been able to
end the policy of “don’t ask, don’t tell” so that
every American who wants to serve this coun-
try that they love had that opportunity, regard-
less of who they love.

So, across the board, whether it’s doubling
fuel efficiency standards on cars or making
sure that we've got a more effective system to
provide job training for people whove lost
their jobs, across the board, you have made a
difference. But we all know we've got a lot
more work that we have to do.

Although we've passed health care reform,
we've passed Wall Street reform, there are a
lot of forces that want to push back against it
and want to undo some of those changes. And
we're battling millions of dollars of negative
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advertising and lobbyists and special interests
who don’t want to see the change that you
worked so hard—to fully take root. And that’s
why this time out is going to be in some ways
more important than the first time out. Mitch
is right: Change is never easy. The problems
that we've been dealing with over the last 3
years, they didn’t happen overnight, and we're
not going to fix them overnight. But we've
been making steady progress, as long as we can
sustain it. And that’s what this is going to be all
about.

So the only way we're going to be able to do
that is if all of you maintain the same determi-
nation, the same energy, the same drive, the
same hopefulness, the same optimism about
this wonderful country of ours, as was on dis-
play 4 years ago. And I want you to know that
because of you, because of all the memories I
have of being in your living rooms or meeting
you in a diner or seeing you over at a campaign
office, I have never lost that same source of in-
spiration that drove me to embark on this jour-
ney in the first place. You guys inspire me ev-
ery single day.

And I want us to remind each other that, as
much work as there may be out there before
us, there’s nothing we can’t accomplish when
determined citizens come together to make a
difference.

So thank you, everybody. I could not be
prouder. And, Mitch, I think we’ve got a cou-
ple of—time for a couple questions.

Obama for America Battleground States Di-
rector Mitchell Stewart. Yes, we do, sir. And
the first question comes out of Coralville.
Coralville, can you hear us?

2012 Presidential Campaign

Q. Good evening, Mr. President. I'm Rose-
ann, and I'm here, as you can see, at a full
house in the beautiful Performing Arts Center
in Coralville, Iowa. How are you tonight?

The President. T'm doing well. How are you?

Q. Well, Mr. President, I think we’re having
a little difficulty with audio, but I'm going to go
ahead with my question.

Thinking about the caucuses 4 years ago,
and as you reflected, you delivered your mes-

sage of hope and change, but we didn’t know
in 2008 the extent of the problems we were
facing, and certainly progress has been a chal-
lenge. So I'm wondering now, in 2012, if you
still believe in hope and change for America.
And I'm also wondering how your reelection
campaign is going to help us better understand
what we need to do, both as individual citizens
and as a country, to achieve the fair society that
you spoke about recently in Osawatomie, Kan-
sas.

The President. Well, first of all, T want to
make sure you can hear my answer. How’s the
sound coming through now?

[At this point, the audience in Coralville ap-
plauded, indicating that they could hear the
President. ]

Well, in some ways, I'm actually more opti-
mistic now than I was when I first ran, because
we've already seen change take place. And part
of what 2012 is about is both reminding the
American people of how far we’ve traveled and
the concrete effects that some of our work has
had in terms of making sure that people have
health insurance or making sure that our
troops are coming home or making sure that
young people are able to go to college. But part
of it is also framing this larger debate about
what kind of country are we going to leave for
our children and our grandchildren.

There is no problem that we face that we
cannot solve. But in order to solve it, we’ve got
to make sure that everybody gets a fair shot.
And that means that we're investing in things
like education, that we’re investing in basic sci-
ence and technology so we’re making things
again here in America and we're revitalizing
manufacturing and we’re not just buying from
other countries, but we're selling to other
countries and we'’re inventing things and en-
couraging entrepreneurship. It means that
we're rebuilding our infrastructure, our roads
and our bridges, but also our high-speed rail
lines and high-speed Internet access in places
like rural Towa, making sure that everybody
who wants to reach a worldwide market is able
to do so because they’ve got the connection to
do it.



It also means that those things are going to
have to be paid for in a fair way. And obviously,
a lot of the debate in Washington over the last
several months and over the last year has re-
volved around how do we create a government
that is lean and efficient and effective. And I'm
proud of some of the tough decisions that
we’ve been willing to make in terms of pruning
back programs that don’t work. But if we’re go-
ing to make the investments that we need for
our kids at the same time as we’re controlling
our deficit, then there’s nothing wrong with
saying to millionaires and billionaires that
we're going to let your tax cuts expire. You can
afford it. You've done very well in this society.
And I know that—[inaudible]—in America,
but they have to be asked. And the other party
has a fundamentally different philosophy.

The same is true when it comes to the issue
of fair play. We, through Wall Street reform,
have rolled back policies that allowed credit
card companies to jack up your interest rates
without alerting you to it or other financial
practices that disadvantage consumers.

And so we've said, you know what, we’re go-
ing to have a consumer watchdog in place to
look after you, to make sure that you’re not be-
ing cheated on credit cards or mortgages. Be-
cause if you want to compete in a free market,
then you should compete on the basis of price
and service and quality, not on the basis of
somebody not being able to understand what
they’re buying.

These basic principles are what’s going to be
at stake in order for us to succeed. And I think
that they're principles that most Americans be-
lieve in, that everybody should act responsibly,
everybody should do their part, and everybody
should be able to travel as far as their work eth-
ic and their dreams will carry them.

And right now all we're getting from the
other side—you guys have been hearing it a lot
more than I have. I know it’'s—you’ve been
bombarded, I don’t know how you watch TV in
Towa these days—with a different theory that
says, we're going to cut taxes for the wealthiest
among us and roll back regulations on things
like clean air and health care reform and Wall
Street reform, and that somehow, automatical-
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ly, that assures that everybody is able to suc-
ceed. I don’t believe that. And I don’t think any
of the people in that auditorium do either.

So it’s going to be a big battle, though. I
hope you guys are geared up. I'm excited.

Mr. Stewart. Great. Thank you very much,
Coralville. Next, we have Cedar Rapids. Cedar
Rapids, are you with us? Can you hear us, Ce-
dar Rapids? Hello, Cedar Rapids. Can you
hear us?

The President. Hold on one second.

Mpr. Stewart. Yes, hold on one second.

The President. I can’t hear you yet.

Mr. Stewart. We'll give it 5 more seconds.
Folks in Cedar Rapids, can you hear us?

Q. Yes, we can. Yes.

Health Care Reform/2012 Presidential Campaign

Q. Good evening, Mr. President. This is
Carol from Cedar Rapids, and I'm honored to
be among your volunteers. On the cable talk
shows, there is talk about your administration
not accomplishing anything. However, I am a
breast cancer survivor and was a social worker
for 33 years before retiring and know firsthand
what a great accomplishment the Affordable
Care Act is, among your other achievements.
How do you respond to people who say you
have not done enough?

The President. 1 think the main message that
we're going to have in 2012 is that we’ve done
a lot, but we've got a lot more to do, and that’s
why we need another 4 years to get it all done.
But you just mentioned the Affordable Care
Act. We know that somebody who’s had an ill-
ness like cancer, who’s a survivor, has trouble
getting insurance. Because of the Affordable
Care Act, insurance companies are not going
to be able to ban people with preexisting con-
ditions. That makes a direct impact on your life
and your family’s life.

We know that there are 2 million young
people who have insurance because of the Af-
fordable Care Act who didn’t have it before.
We know that seniors have seen discounts in
their prescription drugs. They’re saving billions
of dollars all across the country. We know that
preventive care, like mammograms, are now
available through your insurance, and they
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can’t arbitrarily deny you coverage right when
you need care.

So that’s just on health care. And it’s making
an impact on people’s lives day to day. But
here’s the thing. Frankly, not that many people
watch cable TV. What they do is they listen to
their friends, their neighbors, their coworkers.
And that’s why what you guys are doing today
at the caucus and what you will be doing every
day from now until November makes such a
difference. Because nobody is a better messen-
ger for the kind of change we're talking about
than you. You can tell a story about the differ-
ence these policies make in your life in a way
that any politician in Washington, including
me, can’t do.

And one of the things that we learned 4
years ago was that when people at grassroots
level are getting involved and they’re getting
engaged and theyre feeling empowered and
they're joining hands with each other, that’s a
powerful force. It can’t be stopped. But unfor-

Remarks in Cleveland, Ohio
January 4, 2012

The President. Well, T just want to thank the
Easons and Ms. Kirkpatrick for welcoming us.
As some of you may be aware, just in terms of
background, the Easons, who have been mar-
ried for 42 years now—Mr. Eason is a former
marine and so served our country in the Kore-
an war—were living in their home, were taken
advantage by a mortgage broker, and as a con-
sequence, ended up being $80,000 in debt.
The repairs that had originally been promised
to be made for a few thousands dollars were
never completed, and they almost lost their
home.

And thanks to Ms. Kirkpatrick’s organization
and some timely intervention, they were able
to stay in their home and prevent foreclosure.
But it’s a good example of the kinds of trickery
and abuse in the nonbank financial sector that
we're going to have to do something about.
And we're so glad that we've got somebody like
Rich Cordray who’s willing to take this on and
make sure that families like the Easons, whove
done the right thing, who've been responsible,

tunately, over the—[inaudible]—it’s not as fo-
cused and concentrated as an election cam-
paign. And so the forces of big money and spe-
cial interests and lobbyists, they all come to the
fore, and the pundits and the cable TV domi-
nates the political conversation.

Well, you know what, fortunately in 2012
we've got a chance to respond. And I will put
my money on you. I find you a lot more per-
suasive than anybody on cable TV, and that’s
why I know we’re going to win.

Thank you.

Mr. Stewart. Great. Thank you very much,
sir. We appreciate your time. We appreciate
Cedar Rapids. We're going to let you get back
to the remainder of your caucuses.

NOTE: The President spoke at 8:10 p.m. via
videoconference from the Capital Hilton hotel
in Washington, DC, to caucus attendees. A
portion of these remarks could not be verified
because the audio was incomplete.

who've served their country, that they're not
taken advantage of and they're able to live in
security and dignity in their golden years.

So thank you so much for letting us be in
your home, Mr. Eason and Mrs. Eason. Thank
you.

William Eason. It’s an honor you being here.

The President. Well, we appreciate your ser-
vice all the way around.

Now, he’s not mentioning he also used to be
a boxer, so if you guys break anything in here,
you could be in trouble. [Laughter]

Thanks, guys.

NOTE: The President spoke at 12:25 p.m. at
the residence of William and Endia Eason. In
his remarks, he referred to Richard A. Cor-
dray, Director-designate, Consumer Financial
Protection Bureau; and Deonna Kirkpatrick,
communications director, Empowering and
Strengthening Ohio’s People. Audio was not
available for verification of the content of these
remarks.
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Remarks at Shaker Heights High School in Shaker Heights, Ohio

January 4, 2012

The President. Hello, Ohio! Ab, it is good to
be back in Ohio. It is good to be back in Shaker
Heights, home of the Red Raiders.

Audience member. Mr. President, I love
you!

The President. 1 love you back. And I'm glad
to be back. I'm glad to be here.

I want to thank your mayor, Earl Leiken, for
hosting us today; your superintendent, Mark
Freeman; the principal here, Mike Griffith.
Well, and I know—TI'm pretty sure we've got a
couple of Congresspeople here, but I don’t see
them. Where are they? The—okay, we got
Marcia Fudge. Marcy Kaptur is here. Dennis
Kucinich, Betty Sutton in the house. Outstand-
ing Members of Congress, doing the right
thing every day, so we thank them all for being
here.

Now, I understand the folks here at this
school have a pretty good basketball team—
boys and girls. Unfortunately, I have no eligi-
bility left. [Laughter] So I can’t play with you.

I want to wish everybody a happy New Year;
2012 is going to be a good year. It’s going to be
a good year. And one of my New Year’s resolu-
tions is to make sure that I get out of Washing-
ton and spend time with folks like you. Be-
cause folks here in Ohio and all across the
country, I want you to know you’re the reason
why I ran for this office in the first place. You
remind me what we are still fighting for. You
inspire me.

Audience member. [Inaudible]

The President. Okay. You do? [Laughter]

No, you remind me that this country is all
about folks who work hard and where responsi-
bility pays off, an America where anybody who
puts in the effort and plays by the rules can get
ahead.

That’s the America you deserve. That’s the
America we're working to build. That's why I
told Congress before the new year they
couldn’t leave for vacation until we made sure
160 million working Americans wouldn’t get
hit with a tax hike on January 1.

Now, this wasn’t easy. It should have been
easy, but it wasn’t. But in the end, we got
members of both parties to come together and
make sure that you could keep more money in
your paychecks each month. And you're keep-
ing that extra $40 in every paycheck because
we made sure that we didn’t stunt the recov-
ery. We made sure that families got the break
that they need. And that means more security
for your families. It also means a boost for our
economy at a time when we’ve got to do every-
thing we can to keep it growing. Because more
money spent by more Americans means more
businesses hiring more workers.

And so when I—when Congress returns,
I'm going to urge them to extend this tax cut all
the way through 2012, with no drama, no de-
lay. Do the right thing. It is a no-brainer. Let’s
get it done. Let’s pass these tax cuts.

Now, we still have more to do. So today
we're taking another important step, one that
will bring us closer to the economy that we
need, an economy where everybody plays by
the same rules.

And to help us do that, I'm joined by some-
body you might recognize, Richard Cordray.
Son of Ohio; a good, good man. Today I'm ap-
pointing Richard as America’s consumer
watchdog. And that means he is going to be in
charge of one thing: looking out for the best in-
terests of American consumers, looking out for
you.

His job will be to protect families like yours
from the abuses of the financial industry. His
job will be to make sure that you've got all the
information you need to make important finan-
cial decisions. Right away, he’ll start working to
make sure millions of Americans are treated
fairly by mortgage brokers and payday lenders
and debt collectors. In fact, just this week, his
agency is opening up a simple 1-800 number
that you can call to make sure you're getting a
fair deal on your mortgage and hold banks and
brokers accountable if you're not.

Now, I nominated Richard for this job last
summer, so you may be wondering why am I
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appointing him today. It would be a good ques-
tion. [Laughter] For almost half a year, Repub-
licans in the Senate have blocked Richard’s
confirmation.

They refused to even give Richard an up-or-
down vote. Now, this is not because Richard is
not qualified. There’s no question that Richard
is the right person for the job. He’s got the
support of Democrats and Republicans around
the country. A majority of attorney generals—
Richard’s a former attorney general—a majori-
ty of attorney generals from both parties across
the country have called for Richard to be con-
firmed. Your local Members of Congress who
are here today, they support him. He has the
support of a majority in the Senate. Everyone
agrees Richard is more than qualified.

So what’s the problem, you might ask. The
only reason Republicans in the Senate have
blocked Richard is because they don’t agree
with the law that set up a consumer watchdog
in the first place. They want to weaken the law.
They want to water it down. And by the way, a
lot of folks in the financial industry have
poured millions of dollars to try to water it
down.

That makes no sense. Does anybody think
that the reason that we got in such a financial
mess—the worst financial crisis since the
Great Depression, the worst economic crisis in
a generation—that the reason was because of
too much oversight of the financial industry?

Audience members. Nol

The President. Of course not. We shouldn’t
be weakening oversight. We shouldn’t be
weakening accountability. We should be
strengthening it, especially when it comes to
looking out for families like yours.

The financial firms have armies of lobbyists
in Washington looking out for their interests.
You need somebody looking out for your inter-
ests and fighting for you, and that’s Richard
Cordray.

Now, I have to say, Richard’s a really nice
guy. [Laughter] You know, you look at him and
you think, this guy is not somebody who’s go-
ing around picking fights. And yet this fight on
behalf of consumers is something that Richard

has been waging here in Ohio for the better
part of two decades, so—[applause].

As your attorney general, he helped recover
billions of dollars in things like pension funds
on behalf of retirees. He protected consumers
from dishonest lending practices. Before that,
Richard was the State treasurer, where he
earned a reputation for working with folks
from across the spectrum—Democrats, Re-
publicans, bankers, consumer advocates—had
a great reputation across the board, doing the
right thing.

And, Cleveland, you've seen the difference
that Richard can make for consumers, and I
have too. And that’s why I want Richard to
keep standing up for you, not just here in Ohio,
but for consumers all across the country.

Now, every day that Richard waited to be
confirmed—and we were pretty patient. I
mean, we kept on saying to Mitch McConnell
and the other folks, let’s go ahead and confirm
him. Why isn’t he being called up? Let’s go.
Every day that we waited was another day
when millions of Americans were left unpro-
tected. Because without a director in place, the
consumer watchdog agency that we've set up
doesn’t have all the tools it needs to protect
consumers against dishonest mortgage brokers
or payday lenders and debt collectors who are
taking advantage of consumers. And that’s in-
excusable. It's wrong. And I refuse to take no
for an answer.

So I've said before that I want to look for ev-
ery possible opportunity to work with Congress
to move this country forward and create jobs.
I'm going to look for every opportunity to try to
bridge the partisan divide and get things done,
because that’s what the American people need
right now. And that means putting construc-
tion workers back on the jobs repairing our
roads and our bridges. That means keeping our
teachers in the classrooms. That means keep-
ing our cops and firefighters doing what they
do, protecting us every day. That means help-
ing small businesses get ahead. That means
serving our veterans as well as they've served
us, like this young man right in the front. We
are grateful for him, for his service.




These are ideas that have support from
Democrats; they have support from Republi-
cans around the country, Independents around
the country. I want to work with Congress to
get them done.

But when Congress refuses to act, and as a
result, hurts our economy and puts our people
at risk, then I have an obligation as President
to do what I can without them. I've got an obli-
gation to act on behalf of the American people.
And I'm not going to stand by while a minority
in the Senate puts party ideology ahead of the
people that we were elected to serve. Not with
so much at stake, not at this make-or-break
moment for middle class Americans. We’re not
going to let that happen.

For way too long, we’ve had a financial sys-
tem that was stacked against ordinary Ameri-
cans. Banks on Wall Street played by different
rules than businesses on Main Street. They
played by different rules than a lot of commu-
nity banks who were doing the right thing
across the country: hidden fees, fine print that
led consumers to make financial decisions that
they didn’t always understand.

Richard and I, before we came here, had an
opportunity to visit with a wonderful elderly
couple, the Easons. And Mr. Eason is a former
marine, served in the Korean war. Mrs. Eason
makes a really good sweet potato pie. She gave
me one. I'm going to eat it later, after. [Laugh-
ter] 1 didn’t want to eat it before because I
didn’t want to get sleepy having a big piece of
pie right before. [Laughter]

But their story was the story of a lot of folks
in this region, where a mortgage broker came
to them, said that they could do some home re-
pair for a few thousand dollars, and they ended
up getting scammed. The loans got flipped.
They ended up owing $80,000, almost losing
their home, and the repairs were never made.

Those kinds of practices, that’s not who we
are. We cannot allow people to be taken ad-
vantage of. And it’s not just because it’s bad for
those individuals. All that risky behavior led—
helped to contribute to the economic crisis
that we're all still digging ourselves out of. All
those subprime loans, all those foreclosures, all
the problems in the housing market, that’s all
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contributing to an economy that’s not moving
as fast as we want it.

And that’s why, last year, we put in place
new rules, new rules of the road to make sure
that a few bad apples in the financial sector
can’t break the law, they can’t cheat consum-
ers, they can’t put our entire economy in dan-
ger. And many of these provisions are already
starting to make a difference. For the first time
in history, we put in place a consumer watch-
dog, someone whose only job is to look out for
the interests of everyday Americans.

And we are so fortunate to have somebody
like Richard who’s willing to do it, despite
great sacrifice to his family. He’s the right man
for the job.

So if you're a student—I see some young
people out here—his job will be to protect you
from dishonest lending practices and to make
sure that you've got the information you need
on student loans. He’s already started up an
initiative called Know Before You Owe.
[Laughter] That’s a good slogan: Know Before
You Owe. You don’t want to owe and then
know. [Laughter]

If you're a veteran, he’ll help make sure that
you aren’t taken advantage of when youre
coming home from serving your country. And
it turns out that military families are some of
the folks who are most vulnerable to some of
these financial abuses.

If youre a senior, Richard’s going to help
make sure you don’t lose your home or your re-
tirement because somebody saw you as an eas-
ier target. And that’s what happened to the Ea-
sons. Endia, who I think is here—Mrs. Eason,
are you here? Youre somewhere here.
There’s—Mrs. Eason’s down there. Ninety-
one years old. And as I mentioned, Mrs. Ea-
son’s husband William is a former marine, also
a former boxer. So don’t mess with him.
[Laughter]

And T just want to repeat, 10 years ago they
were approached by a broker who offered
them a loan to make needed repairs on their
home, made everything sound easy. Easons
agreed. Broker ended up disappearing. They
get left with $80,000 in debt, almost lose their
home. They didn’t lose it because of the



Jan. 4/ Administration of Barack Obama, 2012

intervention of some terrific non-for-profits
that Richard, when he was treasurer here in
Ohio, helped to support. Now—I[applause].

Audience member. [Inaudible].

The President. East Side, that’s right.

Now, the Easons are good people. They're
what America is all about. They worked hard.
They served their country. They saved their
money. They didn’t live high on the hog. It’s a
modest house. They earned the right to retire
with dignity and with respect, and they
shouldn’t have to worry about being tricked by
somebody who’s out to make a quick buck.
And they need somebody who is going to stand
up for them, and millions of Americans need
somebody who is going to look out for their in-
terests. And that person is Richard Cordray.

And we know what would happen if Repub-
licans in Congress were allowed to keep hold-
ing Richard’s nomination hostage. More of our
loved ones would be tricked into making bad
financial decisions. More dishonest lenders
could take advantage of some of the most vul-
nerable families. And the vast majority of fi-
nancial firms who do the right thing would be
undercut by those who don’t.

See, most people in the financial services in-
dustry do the right thing, but they’re at a disad-
vantage if nobody is enforcing the rules. We
can’t let that happen. Now is not the time to

play politics while people’s livelihoods are at
stake. Now’s the time to do everything we can
to protect consumers, prevent financial crises
like the one that we’ve been through from ever
happening again. That starts with letting Rich-
ard do his job.

So I know—Ilet me just close by saying this. I
know that you’re hearing a lot of promises from
a lot of politicians lately. Today you're only go-
ing to hear one from me. As long as I have the
privilege of serving as your President, I prom-
ise to do everything I can every day, every min-
ute, every second, to make sure this is a coun-
try where hard work and responsibility mean
something and everybody can get ahead. Not
just those at the very top, not just those who
know how to work the system, but everybody.

That’s what America’s always been about.
That’s what America is going to be about today
and tomorrow and 10 years from now and 20
years from now. And with the help of people
like Richard Cordray, that’s the country that
we will always be.

Thank you. God bless you. God bless the
United States of America.

NOTE: The President spoke at 1:26 p.m. in the
North Gymnasium. In his remarks, he referred
to Richard A. Cordray, Director-designate,
Consumer Financial Protection Bureau.

Remarks at the Pentagon in Arlington, Virginia

January 5, 2012

Good morning, everybody. The United
States of America is the greatest force for free-
dom and security that the world has ever
known. And in no small measure, that’s be-
cause we've built the best trained, best led,
best equipped military in history, and as Com-
mander in Chief, I'm going to keep it that way.

Indeed, all of us on this stage—every single
one of us—have a profound responsibility to
every soldier, sailor, airman, marine, and coast-
guardsman who puts their life on the line for
America. We owe them a strategy with well-
defined goals, to only send them into harm’s
way when it’s absolutely necessary, to give
them the equipment and the support that they

need to get the job done, and to care for them
and their families when they come home. That
is our solemn obligation.

And over the past 3 years, that's what we've
done. We’ve continued to make historic invest-
ments in our military: our troops and their ca-
pabilities, our military families, and our veter-
ans. And thanks to their extraordinary service,
we've ended our war in Iraq. We've decimated
Al Qaida’s leadership. We've delivered justice
to Usama bin Laden, and we’ve put that terror-
ist network on the path to defeat. We’ve made
important progress in Afghanistan, and we've
begun to transition so Afghans can assume
more responsibility for their own security. We



joined allies and partners to protect the Libyan
people as they ended the regime of Muammar
Qadhafi.

Now we're turning the page on a decade of
war. Three years ago, we had some 180,000
troops in Iraq and Afghanistan. Today, we've
cut that number in half. And as the transition
in Afghanistan continues, more of our troops
will continue to come home. More broadly,
around the globe we’ve strengthened alliances,
forged new partnerships, and served as a force
for universal rights and human dignity.

In short, we've succeeded in defending our
Nation, taking the fight to our enemies, reduc-
ing the number of Americans in harm’s way,
and we've restored America’s global leader-
ship. That makes us safer, and it makes us
stronger. And that’s an achievement that every
American, especially those Americans who are
proud to wear the uniform of the United States
Armed Forces, should take great pride in.

This success has brought our Nation once
more to a moment of transition. Even as our
troops continue fight—to fight in Afghanistan,
the tide of war is receding. Even as our forces
prevail in today’s missions, we have the oppor-
tunity and the responsibility to look ahead to
the force that we are going to need in the fu-
ture.

At the same time, we have to renew our eco-
nomic strength here at home, which is the
foundation of our strength around the world.
And that includes putting our fiscal house in
order. To that end, the Budget Control Act
passed by Congress last year, with the support
of Republicans and Democrats alike, mandates
reductions in Federal spending, including de-
fense spending. I've insisted that we do that re-
sponsibly. The security of our Nation and the
lives of our men and women in uniform de-
pend on it.

And that’s why I called for this comprehen-
sive defense review to clarify our strategic in-
terests in a fast-changing world and to guide
our defense priorities and spending over the
coming decade, because the size and the struc-
ture of our military and defense budgets have
to be driven by a strategy, not the other way
around. Moreover, we have to remember the
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lessons of history. We can’t afford to repeat the
mistakes that have been made in the past, after
World War 11, after Vietham, when our mili-
tary was left ill prepared for the future. As
Commander in Chief, T will not let that happen
again. Not on my watch.

We need a start—we need a smart, strategic
set of priorities. The new guidance that the
Defense Department is releasing today does
just that. I want to thank Secretary Panetta and
General Dempsey for their extraordinary lead-
ership during this process. I want to thank the
service secretaries and chiefs, the combatant
commanders, and so many defense leaders—
military and civilian, Active, Guard, and Re-
serve—for their contributions. Many of us met
repeatedly, asking tough questions, challeng-
ing our own assumptions, and making hard
choices. And we've come together today
around an approach that will keep our Nation
safe and our military the finest that the world
has ever known.

This review also benefits from the contribu-
tions of leaders from across my national securi-
ty team, from the Departments of State,
Homeland Security, and Veterans Affairs, as
well as the intelligence community. And this is
critical, because meeting the challenges of our
time cannot be the work of our military alone
or the United States alone. It requires all ele-
ments of our national power, working together
in concert with our allies and our partners.

So I'm going to let Leon and Marty go into
the details. But I just want to say that this ef-
fort reflects the guidance that I personally gave
throughout this process. Yes, the tide of war is
receding. But the question that this strategy
answers is what kind of military will we need
long after the wars of the last decade are over.
And today, we're fortunate to be moving for-
ward from a position of strength.

As I made clear in Australia, we will be
strengthening our presence in the Asia-Pacif-
ic, and budget reductions will not come at
the expense of that critical region. We're go-
ing to continue investing in our critical part-
nerships and alliances, including NATO,
which has demonstrated time and again
most recently in Libya—that it's a force
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multiplier. We will stay vigilant, especially in
the Middle East.

As we look beyond the wars in Iraq and Af-
ghanistan and the end of long-term nation-
building with large military footprints, we’ll be
able to ensure our security with smaller con-
ventional ground forces. We’ll continue to get
rid of outdated cold war—era systems so that we
can invest in the capabilities that we need for
the future, including intelligence, surveillance
and reconnaissance, counterterrorism, coun-
tering weapons of mass destruction, and the
ability to operate in environments where ad-
versaries try to deny us access.

So yes, our military will be leaner, but the
world must know the United States is going to
maintain our military superiority with Armed
Forces that are agile, flexible, and ready for the
full range of contingencies and threats.

We're also going to keep faith with those
who serve by making sure our troops have the
equipment and capabilities they need to suc-
ceed and by prioritizing efforts that focus on
wounded warriors, mental health, and the
well-being of our military families. And as
our newest veterans rejoin civilian life, we’ll
keep working to give our veterans the care,
the benefit—the benefits, and job opportuni-
ties that they deserve and that they have
earned.

Finally, although today is about our defense
strategy, I want to close with a word about the
defense budget that will flow from this strate-
gy. The details will be announced in the com-
ing weeks. Some will no doubt say that the
spending reductions are too big; others will say
that they’re too small. It will be easy to take is-
sue with a particular change in a particular pro-
gram. But I'd encourage all of us to remember
what President Eisenhower once said, that
“each proposal must be weighed in the light of

a broader consideration: the need to maintain

balance in and among national programs.” Af-
ter a decade of war, and as we rebuild the
source of our strength at home and abroad, it’s
time to restore that balance.

I think it’s important for all Americans to re-
member, over the past 10 years, since 9/11, our
defense budget grew at an extraordinary pace.
Over the next 10 years, the growth in the de-
fense budget will slow, but the fact of the mat-
ter is this: It will still grow, because we have
global responsibilities that demand our leader-
ship. In fact, the defense budget will still be
larger than it was toward the end of the Bush
administration. And I firmly believe, and I
think the American people understand, that we
can keep our military strong and our Nation se-
cure with a defense budget that continues to
be larger than roughly the next 10 countries
combined.

So again, I want to thank Secretary Panetta,
Chairman Dempsey, all the defense leaders
who are on this stage, and some who are ab-
sent, for their leadership and their partnership
throughout this process. Our men and women
in uniform give their very best to America ev-
ery single day, and in return they deserve the
very best from America. And I thank all of you
for the commitment to the goal that we all
share: keeping America strong and secure in
the 21st century and keeping our Armed Forc-
es the very best in the world.

And with that, I will turn this discussion over
to Leon and to Marty, who can explain more
and take your questions.

So thank you very much. I understand this is
the first time a President’s done this. It’s a
pretty nice room. [Laughter]

Thank you, guys.

NOTE: The President spoke at 11 a.m. in the
Pentagon Briefing Room.

Remarks at the Consumer Financial Protection Bureau

January 6, 2012

Thank you. Well, it is wonderful to see
all of you. I thought I would just drop by to
help your new Director move in. [Laugh-
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ter] He’s been a little busy. So I thought
maybe some boxes, a little plant. [Laugh-
ter]



I also just wanted to say hello to all of you
who have just been doing extraordinary work
in standing up what I think is going to be one
of the most important agencies for people that
there is. And I know that all of you have devot-
ed enormous amounts of time and energy, and
many of you are here making significant sacri-
fices with your families to make sure that this
agency gets up and running really well. And so
I just wanted to say thank you to all of you.

Let me begin by saying a few words about
the latest economic news. This morning we
learned that American businesses added an-
other 212,000 jobs last month. All together,
more private sector jobs were created in 2011
than any year since 2005. And there are a lot of
people that are still hurting out there. After
losing more than 8 million jobs in the reces-
sion, obviously, we have a lot more work to do.
But it is important for the American people to
recognize that we’ve now added 3.2 million
new private sector jobs over the last 22
months, nearly 2 million new jobs last year
alone. So, after shedding jobs for more than a
decade, our manufacturing sector is also add-
ing jobs 2 years in a row now. So we’re making
progress. We're moving in the right direction.

And one of the reasons for this is the tax cut
for working Americans that we put in place last
year. And when Congress returns, they should
extend the middle class tax cut for all of this
year to make sure that we keep this recovery
going. It’s the right thing to do. There should
not be delay. There should not be a lot of dra-
ma. We should get it done.

And the American people, T think, rightly
understand that there are still a lot of struggles
that people are going through out there. A lot
of families are still having a tough time. A lot of
small businesses are still having a tough time.
But we're starting to rebound. We’re moving
in the right direction. We have made real prog-
ress. Now is not the time to stop. So I would
urge Congress to make sure that they stay on
top of their jobs, to make sure that everybody
else is able to enjoy, hopefully, an even more
robust recovery in 2012.

So the economy is moving in the right direc-
tion. We're creating jobs on a consistent basis.
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We're not going to let up, not until everybody
who wants to find a good job can find one. But
we have a responsibility to do even more than
just try to recover from this devastating reces-
sion and financial crisis. We have a responsibil-
ity to make sure that the economy that we’re
rebuilding is one where middle class families
feel like they can get ahead again. A lot of the
problems that we're dealing with are problems
that existed even before the recession, even
before the financial crisis. For a decade or
more, middle class families felt like they were
treading water, that they were losing ground.

And what we want to do is make sure not
just that we're getting back to the status quo,
we want to make sure that we're dealing with
those underlining problems. Getting to a point
where middle class families feel like they can
get ahead again, where hard work pays off
again, where everybody gets a fair shot and ev-
erybody does their fair share and everybody is
playing by the same set of rules.

And that’s where all of you come in. Every
one of you here has a critical role to play in
making sure that everybody plays by the same
rules. To make sure that the big banks on Wall
Street play by the same rules as community
banks on Main Street. To make sure that the
rules of the road are enforced and that a few
bad actors in the financial sector can’t break
the law, can’t cheat working families, can’t
threaten our entire economy all over again.

That’s your mission: to make sure that the
American people have somebody in their cor-
ner, that American consumers have somebody
who’s got their back. And you finally got a great
Director who is tailormade to lead this agency
in Richard Cordray.

You've also got an extraordinary team that is
lined up behind me here, who did a great job
in getting this agency up and running and are
going to continue to show extraordinary lead-
ership in all the various issues that you're going
to be addressing. And I also want to give a spe-
cial shout-out to the woman who dreamt up
this agency and spent so much time turning it
into a reality, our friend Elizabeth Warren.

Just to be a little more specific, millions of
working Americans use financial products like

11
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credit cards and student loans and mortgages.
And that’s a good thing. These products have a
tremendous potential to make people’s lives
better—to buy products, to earn an education,
to afford a home, to raise a family. And we all
use them. But when theyre sold in an irre-
sponsible fashion they can also make life bru-
tally hard on people. They can turn the dreams
of a family into a nightmare. Things like hid-
den fees and traps on credit cards and student
loans cost working American billions of dollars.
Things like subprime loans and skyrocketing
interest that you can’t escape can not only
bring families to their knees, but the entire
economy to its knees.

And Richard just mentioned the example of
this elderly couple that we met when we were
in Ohio yesterday. These are folks—the gentle-
man was a marine who served in Korea. They
had been married for 42 years. He had worked
all his life; they had poured their savings into
this home.

Because of a code violation—obviously,
they're on a fixed income, they don’t have a lot
of money—they thought, well, maybe we can
get a loan to make some modest repairs. And
what initially was promised as an $8,000 line of
credit to make these repairs, ended up being
an $80,000 debt with no repairs that threat-
ened them going into foreclosure.

And those kinds of stories are replicated all
across the country. And it not only hurts those
individuals, it hurts the entire economy. That
shouldn’t happen, not in America. And that’s
why we’re here. We're here to put an end to
stories like these.

And already, your work is making a differ-
ence. The “Know Before You Owe” campaign
you've been working on for months is doing
three big things. It’s making home loan appli-
cations more transparent so that families will
know what they owe on their mortgages. It’s
making it easier for students to compare finan-
cial aid packages and know what they owe each
month when they graduate. I could have used
that. [Laughter] It's making—in fact, I've got a
law school classmate here who, she probably
went through the same thing I did. [Laughter]
It’s making credit card agreements shorter and
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simpler, so that credit card holders will know
what they owe and what they’re getting into.
And I know that folks all across America have
been sending in their stories to help shape
these new initiatives.

This is not something where it’s just a Wash-
ington top-down process. You are gathering
the experiences of individual families, seeing
how they got hurt, how they might have gotten
cheated. And that’s helping to define how you
enforce these rules. And that’s vitally impor-
tant.

And now that Richard is your Director, you
can finally exercise the full power that this
agency has been given to protect consumers
under the law. Now that he’s here, irresponsi-
ble debt collectors and payday lenders and in-
dependent mortgage servicers and loan provid-
ers, they're all bound by the same rules as ev-
erybody else. No longer are consumers left
alone to face the risk of unfair or deceptive or
abusive practices, not anymore.

So we can make sure that folks don’t lose
their homes or their life savings just because
somebody saw them as an easy target. We can
make sure that students don’t start out in life
saddled with debt that they can never pay back
just because of a lousy deal. We can safeguard
families and seniors and veterans from toxic fi-
nancial products. We can help give everybody
the clear and transparent information that they
need to make informed financial decisions and
have companies compete for their business in
an open and honest way.

That’s Richard’s commitment. That’s my
commitment. That’s the commitment of every-
body standing on this stage. And that’s your
commitment. That’s why this agency is so im-
portant.

So I want to thank all of you for choosing to
serve your country in these challenging times.
Your mission is extraordinarily important. It’s
vital to the strength of our economy. It’s really
important to the security of working families.
And T know that it might be personal for some
of you. You may know a friend or a family
member whose life was turned upside down
because of some of these unsavory practices
that this agency is designed to root out, and



maybe you were then determined to prevent
that from happening to somebody else. Now
you can. And we’re not going to let those folks
down all across the country.

When I meet Americans all across the coun-
try or I read letters that I get every night, they
really don’t ask for much. They’re not looking
for a handout; theyre not looking for special
treatment. They just want a fair shake; they
just want a fair deal. And we have a chance to
give it to them.

So let’s do everything that we can to make
sure that middle class families can regain some
of the security that they’ve lost over the last de-
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cade. Let’s help to protect what they've
worked so hard for and give them the chance
to hand it down to their kids. I know you guys
are ready to go to work. I am too. I couldn’t be
prouder of you.

So congratulations.

NoOTE: The President spoke at 12:02 p.m. In
his remarks, he referred to Elizabeth H. War-
ren, former Assistant to the President and Spe-
cial Adviser to the Secretary of the Treasury on
the Consumer Financial Protection Bureau;
and Cleveland, OH, residents William and En-
dia Eason.

Statement on the Observance of the Coptic Orthodox Christmas

January 6, 2012

Michelle and I wish Coptic Orthodox Chris-
tians in the United States and around the
world a blessed and joyous Christmas. On this
special day, we give thanks for the extraordi-
nary contributions that Coptic Christians have
made to the United States. I want to reaffirm
the commitment of the United States to work
for the protection of Christian and other reli-
gious minorities around the world. As events in

The President’s Weekly Address
January 7, 2012

Happy New Year, everybody.

This week, I traveled to Cleveland, Ohio, to
talk with folks about the biggest challenge we
face as a country: rebuilding our economy so
that, once again, hard work pays off, responsi-
bility is rewarded, and anyone, regardless of
who they are or where they come from, can
make it if they try. That's the economy Ameri-
ca deserves. That’s the economy I'm fighting
every day to build.

Now, to get there, the most important thing
we need to do is to get more Americans back to
work. And over the past 3 years, we've made
steady progress. We just learned that our econ-
omy added 212,000 private sector jobs in De-
cember. After losing more than 8 million jobs
in the recession, we’ve added more than 3 mil-

Egypt and elsewhere have illustrated, and as
history repeatedly reminds us, freedom of reli-
gion, the protection of people of all faiths, and
the ability to worship as you choose are critical
to a peaceful, inclusive, and thriving society. In
this Christmas season, we join our Coptic
brothers and sisters around the globe in
prayers for peace.

lion private sector jobs over the past 22
months. And we're starting 2012 with manu-
facturing on the rise and the American auto in-
dustry on the mend.

We're heading in the right direction, and
we're not going to let up. On Wednesday, the
White House will host a forum called Insourc-
ing American Jobs. We'll hear from business
leaders who are bringing jobs back home and
see how we can help other businesses follow
their lead.

Because this is a make-or-break moment for
the middle class and all those working to get
there. We've got to keep at it. We've got to
keep creating jobs. And we’ve got to keep re-
building our economy so that everyone gets a
fair shot, everyone does their fair share, and
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everyone plays by the same rules. We can’t go
back to the days when the financial system was
stacking the deck against ordinary Americans.
To me, that’s not an option, not after all we've
been through.

That’s why I appointed Richard Cordray as
our Nation’s new consumer watchdog this
week. Richard’s job is simple: to look out for
you. Every day, his sole mission is to protect
consumers from potential abuses by the finan-
cial industry and to make sure that you've got
all the transparent information you need to
make the important financial decisions in your
lives.

I nominated Richard for this job last sum-
mer. And yet Republicans in the Senate kept
blocking his confirmation, not because they
objected to him, but because they wanted to
weaken his agency. That made no sense. Every

day we waited was a day you and consumers all
across the country were at greater financial
risk.

So this year, I'm going to keep doing what-
ever it takes to move this economy forward and
to make sure that middle class families regain
the security they’ve lost over the past decade.
That’s my New Year’s resolution to all of you.

Thanks, and have a great weekend.

NOTE: The address was recorded at approxi-
mately 4:40 p.m. on January 6 in the East
Room at the White House for broadcast on
January 7. In the address, the President re-
ferred to Richard A. Cordray, Director, Con-
sumer Financial Protection Bureau. The tran-
script was made available by the Office of the
Press Secretary on January 6, but was embar-
goed for release until 6 a.m. on January 7.

Remarks Honoring the 2011 National Basketball Association Champion Dal-

las Mavericks
January 9, 2012

The President. Hello, everybody! Every-
body, please have a seat, have a seat. Welcome
to the White House, and congratulations to the
world champion Dallas Mavericks. Obviously,
we got some Texas people here.

This was the Mavericks’ first title, so I want
to start by recognizing everybody who stuck
with the team through good times and through
bad, from Don Carter, the original owner, to
the arena staff, to all the fans back home.

We've got some Members of Congress
who've waited a long time for this—[laugh-
ter]—as well as my Trade Representative, Ron
Kirk, who happens to be a former mayor of
Dallas.

Of course, none of this would be possible if
it hadn’t been for the shy and retiring owner—
[laughter]—of the Dallas Mavericks, Mark Cu-
ban. So not only did Mark help put together an
outstanding group of players and coaches, he
was also responsible for making this event hap-
pen today. And so we are thrilled to have you
guys here.
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It turns out that because of the lockout, Dal-
las wasn’t scheduled to play in Washington this
season. That did not sit well with Mark.
[Laughter] He knew this team had worked
hard. He wanted them to get all the perks of a
world championship, including a visit to the
White House. It is tough to say no to Mark Cu-
ban. And so they made a separate trip, and
here we are.

And I'm glad it worked out, because this is a
special group. Last season, they called them-
selves the Bad News Bears because from the
very beginning nobody gave them much of a
chance. People said that Jason Kidd was too
old. And I will say that this is the first time I've
been with some world champions who are my
contemporaries. [Laughter] They said ].J. Bar-
ea was too small, that Dirk Nowitzki was too
slow. They did say that, Dirk, I'm sorry.
[Laughter] That's what they said. They said
you had a great jump shot, but—[laughter].
They said DeShawn Stevenson was too crazy.
[Laughter] They said “The JET” was terrific,



but they weren't sure whether that tattoo was
such a good idea. [Laughter]

But these players got it done because they
know how good teams win, not just by jumping
higher or running faster, but by finding the
open man, working together, staying mentally
tough, being supportive of each other, playing
smarter.

And that’s how the Mavericks took down
some of the league’s best teams, including the
Miami Heat, who got a little bit of attention
last year. This was especially sweet for Dirk
and Jason who were around the first time that
the Mavericks and the Heat met in the finals
and lost 5 years ago.

In fact, the Mavericks played—before the
Mavericks played a single game last season,
when Jason got his tattoo, he said, “When you
do something as crazy as I did, you've got to
back it up.” And he did, by the way, score 27
points to help win the deciding game six.

Dirk joined the Mavericks 13 years ago as a
skinny kid from Germany with what he de-
scribes as a goofy haircut. [Laughter] Last year
he became the second European player ever to
be named Finals MVP. And it wasn’t easy. He
bent a finger so badly in game two that he had
to shoot left-handed. In game four, he played
through a 101-degree fever. But every time, he
came through when it counted. And I think it’s
fair to say that we have very rarely seen a better
playoff run than Dirk Nowitzki had last year. It
was remarkable.

So, clearly, Dirk is a tough guy. Although
the most painful thing may have been his ren-
dition of “We Are the Champions”—[laugh-
ter]—during the victory celebration. That
was—{laughter]—did you—you said you
worked on that? [Laughter] Seriously? Okay.

Now, none of these players would have got-
ten so far without the rest of the folks on this
stage. Obviously, Jason Kidd now has the sec-
ond most assists and third most steals in NBA
history. It wouldn’t have worked without an
outstanding coach. And Coach Rick Carlisle
has now won a player as—or won a title as a
player, with Larry Bird in the eighties, has a ti-
tle as a coach, and then he just informed me
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that he had also won—what was it? The Pan-
toons? What were they called?

Head Coach Richard P. Carlisle. The Pa-
troons, the Albany Patroons.

The President. The Albany Patroons. Many
of you did not know that Rick Carlisle had also
won one of those. [Laughter]

Mr. Carlisle. It’s minor league.

The President. It's a minor league team.
[Laughter]

So these players and coaches will always
share a bond that comes with being the best.
And it’s a bond they share with the Dallas com-
munity, where they do everything from setting
up scholarships to helping military families get
back on their feet. Today, in fact, they met
with some wounded warriors here at the White
House. I want to really thank them for taking
the time to do that. That means so much to
people.

So this team really does have a heart that’s
the size of Texas. This was a remarkable run, a
great victory, a great vindication for all the ef-
fort Mark Cuban put into building this team,
and for long-time players like Dirk Nowitzki
and long-suffering fans like all of you. [Laugh-
ter]

And so I just want to give a heartfelt con-
gratulations to all of you. I told them that it’s
too bad that next year it will be the Chicago
Bulls here—[laughter]—but they said I
shouldn’t be so confident. So congratulations,
everybody. Give it up for the Dallas Mavericks.

Dirk, you got something for me?

Forward Dirk Nowitzki. Yes.

[At this point, the President was presented with
a team jersey. ]

The President. That’s it. That’'s what I'm
talking about.

Mr. Nowitzki. That’s it. I heard you're a big,
big fan of Michael Jordan.

The President. Thank you so—well, you
know, I was actually—I was 23 before Jordan.

Mr. Nowitzki. Oh, you were?

The President. 1 was. [Laughter] So he got
the number from me, I think. [Laughter]

Mpr. Nowitzki. He stole it. )

The President. He stole it.
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Mr. Nowitzki. Yes. I got you.
The President. That's what happened. That’s
beautiful.

NOTE: The President spoke at 12:09 p.m. in the
East Room at the White House. In his remarks,

he referred to Donald J. Carter, former owner,
Mark Cuban, current owner, Richard P. Carl-
isle, head coach, and Jason Kidd, Jose ]. Barea,
Jason E. “The JET” Terry, and DeShawn Ste-
venson, guards, Dallas Mavericks; and former
NBA players Larry . Bird and Michael Jordan.

Remarks on the Resignation of White House Chief of Staff William M. Dal-
ey and the Appointment of Jacob J. “Jack” Lew as White House Chief of

Staff
January 9, 2012

Hello, everybody. Hope you all had a good
weekend.

Last week, my Chief of Staff, Bill Daley, in-
formed me that after spending time reflecting
with his family over the holidays, he decided it
was time to leave Washington and return to
our beloved hometown of Chicago.

Obviously, this was not easy news to hear.
And T didn’t accept Bill’s decision right away.
In fact, I asked him to take a couple of days to
make sure that he was sure about this. But in
the end, the pull of the hometown we both
love—a city that’s been synonymous with the
Daley family for generations—was too great.
Bill told me that he wanted to spend more
time with his family, especially his grandchil-
dren, and he felt it was the right decision.

One of the things that made it easier was the
extraordinary work that he has done for me
during what has been an extraordinary year.
Bill has been an outstanding Chief of Staff dur-
ing one of the busiest and most consequential
years of my administration.

We were thinking back, just a year ago this
weekend, before he was even named for the
job, Bill was in the Situation Room getting up-
dates on the shooting in Tucson. On his very
first day, Bill took part in a meeting where we
discussed Usama bin Laden’s compound in
Abbottabad. This was all before he even had
time to unpack his office.

Over the last year, he’s been intimately in-
volved in every decision surrounding the end
of the war in Iraq and our support of the peo-
ple of Libya as they fought for their freedom.
He was instrumental in developing the “Amer-
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ican Jobs Act” and making sure taxes didn’t go
up on middle class families. He helped us
reach an agreement to reduce the deficit by
over $2 trillion. And he played a central role in
passing historic trade agreements with South
Korea, Colombia, and Panama. Given his past
record of service as Secretary of Commerce,
he was invaluable in all these negotiations.

So no one in my administration has had to
make more important decisions more quickly
than Bill. And that’s why I think this decision
was difficult for me. Naturally, when Bill told
me his plans to go back to Chicago, I asked him
who I thought could fill his shoes. He told me
that there was one clear choice, and I believe
he’s right. So today I'm pleased to announce
that Jack Lew has agreed to serve as my next
Chief of Staff.

Let me begin, first of all, by thanking Ruth
for allowing Jack to serve in what I know is one
of the most difficult jobs in Washington. But
Jack has had one of the other most difficult
jobs in Washington. For more than a year, Jack
has served as the Director of the Office of
Management and Budget. As anyone who’s
been following the news lately can tell you, this
is not an easy job.

During his first tour at OMB under Presi-
dent Clinton, Jack was the only Budget Direc-
tor in history to preside over budget surpluses
for 3 consecutive years. And over the last year,
he has helped strengthen our economy and
streamline the Government at a time when we
need to do everything we can to keep our re-
covery going.



Jack’s economic advice has been invaluable,
and he has my complete trust, both because of
his mastery of the numbers, but because of the
values behind those numbers. Ever since he
began his career in public as a top aide to
Speaker Tip O’'Neill, Jack has fought for an
America where hard work and responsibility
pay off, a place where everybody gets a fair
shot, everybody does their fair share, and ev-
erybody plays by the same rules. And that be-
lief is reflected in every decision that Jack
makes.

Jack also has my confidence on matters out-
side the borders. Before he served at OMB for
me, Jack spent 2 years running the extremely
complex and challenging budget and opera-
tions process for Secretary Clinton at the State
Department, where his portfolio also included
managing the civilian operations in Iraq and
Afghanistan. And over the last year, he has
weighed in on many of the major foreign policy
decisions that we’ve made.

So there is no question that I'm going to
deeply miss having Bill by my side here at the
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White House. But as he will soon find out,
Chicago is only a phone call away, and I'm go-
ing to be using that phone number quite a bit.
I plan to continue to seek Bill's advice and
counsel on a whole range of issues in the
months and years to come. And here in Wash-
ington, I have every confidence that Jack will
make sure that we don’t miss a beat and con-
tinue to do everything we can to strengthen
our economy and the middle class and keep
the American people safe.

So I want to thank, once again, Bill for his
extraordinary service, but also his extraordinary
friendship and loyalty to me. It’s meant a lot.
And T want to congratulate Jack on his new
role. T know he is going to do an outstanding
job, so thank you.

Thank you, everybody.

NOTE: The President spoke at 3:02 p.m. in the
State Dining Room at the White House. In his
remarks, he referred to Ruth Lew, wife of
White House Chief of Staff Lew.

Remarks at an Obama Victory Fund 2012 Fundraiser

January 9, 2012

The President. Thank you. Happy New Year,
everybody. It looks like Gaspard got you all
fired up.

A few acknowledgements that I want to
make: First of all, the OFA Virginia State di-
rector, Lise Clavel, is here, and we just want to
thank our directors in the State because they
do such hard work every day. Give them a big
round of applause. The chair of our event this
evening, Spencer Overton, thank you. One of
my favorite singers, but more importantly, one
of Michelle’s favorite singers, Sara Bareilles—
thank you for doing—and her band. We are
grateful to them.

And I am grateful to you.

Audience member. We love you!

The President. I love you back. I do.

But I'm here not just to say I love you.
[Laughter] I'm here because I need your help.
And more importantly, I'm here because the
country needs your help. There were a lot of

reasons that many of you got involved in our
campaign, worked your hearts out back in
2008. And it wasn’t because you thought it was
going to be easy. It wasn’t because you thought
it was a sure thing. You decided to support a
candidate named Barack Hussein Obama. You
didn’t need a poll to know that that might be
an uphill struggle. [Laughter]

But what evolved during the course of that
campaign, I think people more and more be-
came aware of the fact that the campaign
wasn’t about me. It was about us. It was about
our shared vision of America. It was about a vi-
sion of America that wasn’t narrow, it wasn’t
cramped. It wasn’t an idea that in America ev-
erybody goes out and fends for themselves and
plays by their own rules and an America that’s
built on “what’s in it for me.” It was a vision of
a big, bold, ambitious, compassionate, just
America, where everybody who works hard has
a chance to get ahead, not just those at the very

17



Jan. 9/ Administration of Barack Obama, 2012

top, but everybody. And it was a vision that
said we're greater together than we are on our
own. It was a vision that says everybody de-
serves a fair shot and everybody needs to do
their fair share and everybody has to play by
the same set of rules, and that when that hap-
pens, we all advance together.

That’s the vision that we shared. That’s the
change we believed in. You helped me believe
in that change. It wasn’t just me, it was you.
And we knew it wasn’t going to be easy. We
knew the change we wanted wasn’t going to
come quickly.

I was just talking to a group, they were remi-
niscing about the 2008 campaign. I said, you
guys are engaging in some selective memory
here. [Laughter] First of all, 2008 wasn’t easy
at all. There were all kinds of setbacks and all
kinds of miscues, and there were times where I
screwed up. But just over 3 years later, because
of what you did in 2008, because you had faith,
because you had confidence in the possibilities
of this country, we've begun to see what
change looks like.

Think about it. Think about what’s hap-
pened over the last 3 years.

Change is the first bill T signed into law, a
bill that says an equal day’s work should mean
an equal day’s pay, because our daughters
should have the same opportunities as our
sons.

Change is the decision we made to rescue
an auto industry that was on the brink of col-
lapse, even when some politicians said we
should let them all go bankrupt. And 1 million
jobs were saved, and the local businesses were
picking up again. And now we've got the Big
Three making money and rehiring workers,
and fuel-efficient cars are rolling off the assem-
bly line stamped with three proud words:
Made in America. That’s what change is.

Change is the decision we made to stop
waiting for Congress to do something about
our oil addiction and go ahead and finally raise
fuel efficiency standards on cars. And now, by
the next decade, we are going to be driving
cars that get 55 miles to a gallon. And that is
going to help our environment. That will help
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our economy. That’s going to help consumers.
That’s because of you. That’s what change is.

Change is the fight we won to stop handing
$60 billion of subsidies to banks to manage the
student loan program and go ahead and give it
directly to students, and as a consequence, mil-
lions of young people have greater access to
college than ever before.

Change is the health care reform that we
passed, after a century of trying, that will en-
sure that in America nobody goes bankrupt be-
cause they get sick. Already, 2.5 million young
people have health insurance today because
that law let them stay on their parent’s plan.
Seniors are already seeing discounts on their
prescription drugs, preventive care available to
everybody, folks with preexisting conditions in
a position to finally get insurance instead of be-
ing left out in the cold. That’s what change is,
because of you. That's what we were fighting
for: millions of Americans who can no longer
be denied or dropped by their insurance com-
panies when they need it most. That's what
change is.

Change is the fact that for the first time in
our history, you don’t have to hide who you
love in order to serve the country you love. Be-
cause “don’t ask, don’t tell” is history. It is over.

And change is keeping one of the first prom-
ises I made in 2008: ending the war in Iraq and
bringing our troops home. The war is over, and
our troops are home. And instead, we refo-
cused our efforts on the terrorists who actually
attacked us on 9/11. And thanks to our brave
men and women in uniform, Al Qaida is weak-
er than it’s ever been and Usama bin Laden
will never again walk the face of this Earth.
That’s what change is.

And now, a lot of these changes weren’t
easy. A lot of these changes weren't easy, and
some of them were risky. They all came in the
face of tough opposition, powerful lobbyists,
special interests spending millions to keep
things the way they were. And it’s no secret I
haven’t always taken the politically popular
course, certainly not with the crowd in Wash-
ington. But this progress has been possible
nevertheless because of you, because you guys
didn’t stop believing. You stood up. You made



your voices heard. You were out there knock-
ing on doors. You made phone calls. You kept
up the fight for change long after the election
was over.

And that should make you proud, but it
should also make you hopeful. It shouldn’t
make you satisfied. It shouldn’t make us com-
placent. We have so much more work to do.
And everything we fought for during the last
election is at stake in this election. The very
core of what this country stands for is on the
line, the basic promise that no matter what you
look like, no matter where you come from, this
is a place where you could make it if you try.
The notion that we're all in this together, that
we look out for one another, that’s at stake in
this election. Don’t take my word for it. Watch
some of these debates that have been going on
up in New Hampshire.

The crisis that struck in the months before I
took office put more Americans out of work
than any time since the Great Depression. But
it was the culmination of a decade where the
middle class had been losing ground. More
good jobs and manufacturing left our shores.
More of our prosperity was built on risky finan-
cial deals and homes that we couldn’t afford.
And we racked up greater debt, and incomes
fell, and wages flatlined. And the cost of every-
thing from college to groceries went through
the roof.

Now, these problems didn’t happen over-
night. And the truth is they’re not going to be
solved overnight. Tt is going to take us a few
more years to meet all the challenges that have
been decades in the making. And the Ameri-
can people understand that. What the Ameri-
can people don’t understand are leaders who
refuse to take action. They’re sick and tired of
watching people who are supposed to repre-
sent them put party ahead of country and the
next election ahead of the next generation.
That’s what they don’t understand. That’s what
they don’t understand.

You know, President Kennedy used to say
after he took office what surprised him most
about Washington was that things were just as
bad as he had been saying they were. [Laugh-
ter] And I understand what he meant. [Laugh-
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ter] When you've got the top Republican in the
Senate saying his party’s number-one priority
is not to create jobs, not to fix the economy,
but to beat me, that gives you a sense of the
mentality here. Things aren’t on the level.
That’s how you end up with Republicans in
Congress voting against all kinds of proposals
that they supported in the past. Tax cuts for
workers and small businesses, rebuilding roads
and bridges, putting cops and teachers back to
work used to be bipartisan ideas.

Now, I've said I will continue to look for ev-
ery opportunity during the course of this year
to work with Congress to move this country
forward and create jobs.

Audience member. We can’t wait!

The President. But we can’t wait. [Laughter]
When Congress—whenever this Congress re-
fuses to act, in a way that hurts our economy
and puts our people at risk, I've got an obliga-
tion as President to do what we can without
them. I've got an obligation to work on behalf
of you and the American people. I'm not going
to let Members of Congress put party ideology
ahead of the people that they were elected to
serve, not when there’s this much at stake.

This is a make-or-break moment for this
country, for the middle class in this country
and folks who want to get into the middle class.
So, for example, that’s why last week I appoint-
ed Richard Cordray as America’s consumer
watchdog. Now, this is a man whose sole job is
to look out for the best interests of American
consumers, to protect families from the kinds
of unfair or deceptive, abusive financial prac-
tices that helped to bring the economy to its
knees. That shouldn’t be controversial. Why
would somebody be against that? [Laughter]

And yet, for almost half a year, Republicans
in the Senate blocked his appointment. They
wouldn’t even vote on it, not because they said
he wasn’t qualified, because they couldn’t say
that. Former attorney general—you had Dem-
ocrats and Republicans across the country, in-
cluding his home State of Ohio, saying he was
qualified. They just wanted to weaken Wall
Street reforms. They thought, well, this might
be too tough on these financial firms.
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Now, does anybody here think that the rea-
son we got into this financial mess was because
we had too much oversight?

Audience members. No!

The President. Too much accountability?

Audience members. Nol

The President. We shouldn’t be weakening
these rules, we should be strengthening these
rules. When it comes to American workers and
American families, we should be looking to
protect them more, not less. And that’s what
we've been doing, and that’s what we're going
to keep on doing.

That’s also why I fought so hard last month
to make sure that Congress didn’t go home
without preventing a tax increase on 160 mil-
lion working Americans. And I'm glad. I'm
glad Republicans finally came around and
agreed to extend the payroll tax cut for working
families into this year. But they've got to now
extend it for the entire year. A lot of Republi-
cans, they've sworn an oath: I will never raise
taxes on anybody as long as I live. [Laughter]
Well, don’t make an exception for ordinary
folks. It can’t just apply to the wealthiest. Now
is the time to prove you'll fight at least as hard
for middle class folks and folks trying to get in-
to the middle class as you do for the wealthiest
Americans.

So we've got a clear choice this year. People
are hurting out there. They're going through a
tough time. Everybody understands that the
economy is not where it needs to be. It’s grow-
ing. We've had 22 consecutive months of job
growth in the private sector. But everybody
understands we still got more work to do. Of
course, it’s got to move faster. Of course, the
economy still has a long way to go. Everybody
understands that.

The question is what are we going to do
about it. The debate we’re going to have in this
election is about where do we go from here.
Because the Republicans in Congress and the
candidates who are running for President,
they've got a very specific idea of where they
want to take this country. They say they want
to reduce the deficit, but they’re going to do it
by gutting our investments in education and
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research and technology and infrastructure,
our roads and our bridges and our airports.

Look, I've already signed a trillion dollars’
worth of spending cuts, but it’s time to reduce
the deficit by asking the wealthiest people in
our society to pay their fair share. There’s
nothing wrong with that. People like me can
afford it.

Republicans in Congress and on the cam-
paign trail, they want to make Medicare a form
of private insurance that seniors have to shop
for with a voucher, but the voucher might not
cover all the costs. I think we can lower the
cost of Medicare with reforms that still guaran-
tee the dignified retirement of seniors, because
they've earned it.

Republicans in Congress and these candi-
dates, they think that the best way for America
to compete for new jobs and businesses is to
follow other countries in a race to the bottom.
They figure, well, China pays low wages, we
should pay low wages. Let’s roll back the mini-
mum wage. Let’s prevent folks from organizing
for collective bargaining in this country. Since
other countries allow corporations to pollute as
much as they want, why not get rid of the pro-
tections that ensure our air is clean and our wa-
ter is clean.

I don’t think we should have any more regu-
lation than the health and the safety of the
American people require. I've already made
reforms that will save businesses billions of
dollars. We are creating a smart Government.
We've issued fewer regulations than the Bush
administration.

But I don’t believe a race to the bottom is
one that we should be trying to win. We should
be trying to win the race to the top. We should
be competing to make sure that we've got the
best schools in the world and our workers have
the best training and skills in the world and
we've got a college education within reach of
everybody who wants to go. That’s the race we
should be trying to win.

We should be in a race to give our business-
es the best roads and airports and railroads and
best Internet access. We should be in a race to
support the best scientists and researchers who
are trying to make the next breakthrough in



clean energy and medicine. And those should
happen right here in the United States of
America. That’s the race we should be trying to
win.

We should be in a race to make sure that the
next generation of manufacturing—the new
products, the new services—that they’re not
created in Asia, they're not created in Europe,
they're created here. They're created in Amer-
ica, in Detroit and Pittsburgh and Cleveland,
Baltimore, Virginia. I want—I don’t want us to
just be known for buying stuff from other plac-
es. I want us to be known for building stuff and
selling stuff all around the world—Made in
America. That's what I want us to win.

This competition for new jobs and new busi-
nesses and middle class security, that’s a race
we can win. But we can’t win it if we just go
back to the same things that got us into this
mess in the first place. The same old tune:
Hand out more tax cuts to folks who don’t
need them, and let companies play by their
own rules, and hope that everything eventually
trickles down to the rest of us. [Laughter]

That doesn’t work. It’s never worked. We
tried it. It didn’t work in the Great Depression.
It's not what led to the incredible postwar
boom of the fifties and sixties. It didnt work
when we tried it between 2000 and 2008. It
won’t work now.

We can’t go back to this brand of you're-on-
your-own economics. We are not a country
that was built on the idea of survival of the fit-
test. We were built on the idea that we survive
as a nation. We thrive when we work together,
all of us. Every race, every creed.

We believe we've got a stake in each other’s
success, that if we attract outstanding teachers
into a profession, give her the pay she de-
serves, the support she deserves, she’s going to
teach the next Steve Jobs. And we’ll all end up
benefiting. If we provide a faster Internet out
into some rural community, that owner is go-
ing to be selling goods around the world, and
he’s going to be able to hire more workers. And
that’s going to be good for all of us.

If we build that new bridge and it saves the
shipping company some time and money,
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workers and customers all over the country will
do better. That’s our idea.

And that idea has never been Democratic or
Republican; that's an American idea. It was a
Republican  President, Abraham Lincoln,
launched the transcontinental railroad, the Na-
tional Academy of Sciences, the first land-grant
colleges. It was a Republican, Teddy Roos-
evelt, who called for a progressive income tax.
Republican Dwight Eisenhower built the In-
terstate Highway System. There were Republi-
cans who voted with FDR to give millions of
returning heroes, including my grandfather, a
chance to go to college under the GI bill. This
is an American idea.

And you know what, here’s the good news.
Here’s the good news. That same common
purpose, that still exists today. Maybe it doesn’t
exist here in Washington and maybe not on the
Presidential debate stage up in New Hamp-
shire. [Laughter] But out in America, it’s there.
It’s there when you talk to folks on Main
Streets, in barbershops, in town halls. Our po-
litical parties may be divided, but most Ameri-
cans, they still understand that we are greater
together. No matter where we come from, we
rise or fall as one Nation and one people. And
that’s what’s at stake right now. That’s what
this election is about.

I know this has been a tough 3 years. I know
that the change we fought for in 2008, we have
had to grind it out to make it happen. And after
all that’s been going on in Washington, all the
nonsense that takes place here sometimes, it’s
tempting to believe, well, maybe it’s not possi-
ble to do everything we wanted. But I want to
remind everybody what I said in the last cam-
paign: Real change, big change, is hard. It’s al-
ways been hard. It takes more than a single
term. It may take more than a single President.
It takes you, ordinary citizens committed to
fighting and pushing, inching this country for-
ward bit by bit so we get closer to our highest
ideals.

That’s how this country was built. That’s
how we freed ourselves from an empire. That’s
how the greatest generation was able to over-
come more than a decade of war and depres-
sion and end up building the largest middle
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class in history. That’s how young people beat
back the billy clubs and the dogs and the fire
hoses to make sure that race was no longer a
barrier to what you can become in this country.

Change is hard, but it’s possible. I've seen it.
I've lived it. And if you want to end the cyni-
cism and the game-playing and the point-scor-
ing here in Washington, then this is the elec-
tion to send a message that you refuse to back
down, you will not give up. You intend to keep
hoping. You intend to keep fighting for the
change that we talked about, the change that
we believe in.

I said in 2008—I warned you all, T said—I
said I'm not a perfect man; I said I won’t be a
perfect President. But I promised you—I
promised you this. I made a commitment to
you, and I've kept this commitment. I will al-
ways tell you what I think. I always will tell you
where I stand. And I wake up every single day
thinking about you and fighting for you and

trying to figure out how can we make sure that
everybody has access to the American Dream.

And if you stick with us, if you keep pushing,
if we just keep on going through the setbacks,
through the tough times, if you keep reaching
for a vision of America that I know you still
hold in your hearts, then change will continue
to come. And this election may be harder than
the last one, but I promise you we will finish
what we started in 2008. We're going to keep
on. We will press forward. We will remind the
world once more why the United States of
America is the greatest nation on Earth.

Let’s get to work. Thank you. God bless you.
God bless the United States of America.

NOTE: The President spoke at 8:16 p.m. at the
Capital Hilton hotel. In his remarks, he re-
ferred to Patrick H. Gaspard, executive direc-
tor, Democratic National Committee; Lise
Clavel, Virginia State director, Obama for
America; and Richard A. Cordray, Director,
Consumer Financial Protection Bureau.

Remarks at the Environmental Protection Agency

January 10, 2012

Thank you, EPA! Thank you, everybody.
Thank you so much. It is wonderful to see you.
It is great to see you. Thank you, thank you.

Now, everybody can have a seat. T know Lisa
is making you guys all stand up. [Laughter] But
you can all relax.

It is wonderful to be here with all of you.
Thank you so much for all the great work you
do. T want to first acknowledge your outstand-
ing Administrator, Lisa Jackson. She has done
an extraordinary job leading this agency. But
here’s what I want all of you to know: Not only
is she good on policy, not only is she tough and
able to present the EPA’s mission so effectively
to the public, but she also has your back. She is
an advocate on behalf of all the people who
work so hard here at the EPA. And so you
should know that your boss loves you, even if
she doesn’t always show it—I don’t know.
[Laughter]

The main reason I'm here is simple: I just
want to say thank you. I want to say thank you
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to each and every one of you, because the EPA
touches on the lives of every single American
every single day. You help make sure that the
air we breathe, the water we drink, the foods
we eat are safe. You protect the environment
not just for our children, but their children.
And you keep us moving towards energy inde-
pendence.

And it is a vital mission. Over the past 3
years, because of your hard work, we’ve made
historic progress on all these fronts. Just a few
weeks ago, thanks to the hard work of so many
of you, Lisa and I were able to announce new
commonsense standards to better protect the
air we breathe from mercury and other harm-
ful air pollution. And that was a big deal. And
part of the reason it was a big deal was be-
cause, for over 20 years, special interest groups
had successfully delayed implementing these
standards when it came to our Nation’s power
plants. And what we said was: Enough; it’s
time to get this done.



And because we acted, we’re going to pre-
vent thousands of premature deaths, thousands
of heart attacks and cases of childhood asthma.
There are families that are going to be directly
impacted in a positive way because of the work
that you do. Because you kept fighting—and
some of you have been fighting this fight for a
long time, long before I was here, and long be-
fore Lisa was here. And so your tenacity and
stick-to-it-ness is making a difference.

Because of you, across the board, we’re cut-
ting down on acid rain and air pollution. We're
making our drinking water cleaner and safer.
We're creating healthier communities. But
that’s not all. Safeguarding our environment is
also about strengthening our economy. I do
not buy the notion that we have to make a
choice between having clean air and clean wa-
ter and growing this economy in a robust way. I
think that is a false debate.

Think about it. We established new fuel
economy standards, a historic accomplishment
that is going to slash oil consumption by about
12 billion barrels, dramatically reduces pollu-
tion that contributes to climate change, and
saves consumers thousands of dollars at the
pump, which they can then go spend on some-
thing else.

As part of the Recovery Act, you cleaned up
contaminated sites across the country, which
helped to rid neighborhoods of environmental
blight while putting Americans back to work.

We don’t have to choose between dirty air
and dirty water or a growing economy. We can
make sure that we are doing right by our envi-
ronment and, in fact, putting people back to
work all across America. That’s part of our mis-
sion.

When we put in place new commonsense
rules to reduce air pollution, we create new
jobs building and installing all sorts of pollu-
tion-control technology. When we put in place
new emissions standards for our vehicles, we
make sure that the cars of tomorrow are going
to be built right here in the United States of
America, that we're going to win that race.
When we clean up our Nation’s waterways, we
generate more tourists for our local communi-
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ties. So what’s good for the environment can
also be good for our economy.

Now, that doesn’t mean that there aren’t go-
ing to be some tensions. That doesn’t mean
that there aren’t going to be legitimate debates
that take place. That doesn’t mean that it’s not
important for every single one of us to think
about how can we make sure that we are
achieving our goals in the smartest way possi-
ble, in the most efficient ways possible, in the
least bureaucratic ways possible, in the clearest
ways possible. That’s also part of our mission.

There’s not a Federal agency that can’t get
better and be smarter in accomplishing our
mission, and we have an obligation every single
day to think about how can we do our business
a little bit better. How can we make sure the
taxpayers are getting every dime’s worth that
they're paying in order to achieve these impor-
tant common goals that we have?

But I believe we can do it, and you've shown
me that we can do it over these last 3 years. So
I could not be prouder of the work that you all
do every single day as Federal employees. I
know the hours can be long. I know that some-
times spending time getting these policies
right means less time at home than you'd like,
and you’re missing birthday parties, or you're
missing a soccer game, and the spouse is not
happy with you. I know a little bit about that
sometimes. [Laughter] 1 know these jobs are
demanding.

But I also know what compelled you to en-
ter public service in the first place, and that’s
the idea that you could make a difference, that
you could leave behind a planet that is a little
cleaner, a little safer than the one we inherited.

And T have to tell you that part of why I get
excited when I see some of the work that
you're doing is because our next generation is
so much more attuned to these issues than I
was when I was growing up. I can tell you
when I sit down and I talk to my kids, probably
the area where they have the most sophisticat-
ed understanding of policy is when it comes to
the environment. They understand that the de-
cisions we make now are going to have an im-
pact on their lives for many years to come. And
their instincts are right. So your mission is vital.
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And just think of what this agency has been
able to do over the last four decades. There’s
so many things we now take for granted. When
I hear folks grumbling about environmental
policy, you almost want to do a “Back to the
Future”—[laughter]—kind of reminder of
folks of what happens when we didn’t have a
strong EPA. The year before President Nixon
created the EPA, the Cuyahoga River was so
dirty from industrial pollution and oil slicks
that it literally caught on fire. In my home-
town, the Chicago River could—you probably
could not find anything alive in there—[laugh-
ter]—four decades ago. Now it’s thriving, to
the benefit of the city. Today, because of your
work, 92 percent of Americans have access to
clean water that meets our national health
standards.

Before the EPA was created, our cars were
spewing harmful lead pollution into the air,

with all sorts of impacts, especially on children.
Today, because of your work, air pollution is
down by more than half and lead pollution is
down more than 90 percent from a generation
ago.

So, all of you, and all of those who served
before you, have made a difference. Our envi-
ronment is safer because of you. Our country is
stronger because of you. Our future is brighter
because of you. And I want you to know that
you've got a President who is grateful for your
work and will stand with you every inch of the
way as you carry out your mission to make sure
that we've got a cleaner world.

So thank you. God bless you. God bless the
United States of America. Thank you.

NOTE: The President spoke at 2:51 p.m. in the
Andrew W. Mellon Auditorium.

Remarks at a White House Forum on Insourcing American Jobs

January 11, 2012

Thank you, everybody. Please, please have a
seat. Thank you. Well, welcome to the White
House, everybody. And, Tim, thank you for
that introduction.

I could not have enjoyed more the meeting
that I had this morning, because what these
companies represent is a source of optimism
and enormous potential for the future of
America. What they have in common is that
they’re part of a hopeful trend: They are bring-
ing jobs back to America.

You've heard of outsourcing. Well, these
companies are insourcing. These companies
are choosing to invest in the one country with
the most productive workers, the best universi-
ties, and the most creative and innovative en-
trepreneurs in the world, and that is the Unit-
ed States of America. [Applause] That’s worth
applauding.

That's exactly the kind of commitment to
country that we need, especially right now,
when we’re in a make-or-break moment for
the middle class and those aspiring to get in
the middle class here in the United States.
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All across this country, I meet folks who
grew up with a faith that in America hard work
paid off and responsibility was rewarded and
anybody could make it if they tried, no matter
where you came from, no matter what you
looked like, no matter how you started out.
Those are the values that my grandparents and
my mother taught me. Those are the values
that built the best products and the strongest
economy and the largest middle class that the
world has ever known.

I think we understand that over the last few
decades, that bargain has eroded for too many
Americans. The economy has changed rapidly.
And for many, that change has been painful.
Factories where people thought they would re-
tire packed up and went overseas, where labor
costs were cheaper.

At the same time, we live in a global econo-
my, and as other countries grow and develop
middle classes of their own, of course global
Companies are going to pursue those markets
and employ workers and make investments all
over the world.



But right now we’re at a unique moment, a
inflection point, a period where we've got the
opportunity for those jobs to come back. And
the business leaders in this room, theyre
ahead of the curve, they recognize it. I'll give
you just a few examples. After shedding jobs
for more than a decade, American manufactur-
ers have now added jobs for 2 years in a row.
That’s good news. But when a lot of folks are
still looking for work, now is the time for us to
step on the gas.

So that’s why I pushed Congress to extend
the payroll tax cut this year, so that 160 million
working Americans weren't hit with a tax hike.
Now is the time to extend that middle class tax
hike for—tax cut for all of this year. It’s the
right thing to do, and we need to get that done.

But we're going to have to do more. And
that’s why, in the next few weeks, we're also
going to put forward new tax proposals that re-
ward companies that choose to bring jobs
home and invest in America. And we’re going
to eliminate tax breaks for companies that are
moving jobs overseas.

Because there is an opportunity to be had
right here and right now. There are workers
ready to work right now. That’s why I set a goal
of doubling our exports of goods and services
by 2014, and it’s a goal, by the way, that we're
on track to meet. In fact, we're a little ahead of
schedule in meeting that goal.

That’s why, with the help of our outstanding
USTR, I was able to sign trade agreements
with Korea and Colombia and Panama so our
businesses can sell more goods to those mar-
kets. That’s why I've fought for investments in
schools and community colleges, so that our
workers remain the best you'll find anywhere,
and investments in our transportation and
communication networks, so that your busi-
nesses have more opportunities to take root
and grow.

I don’t want America to be a nation that’s
primarily known for financial speculation and
racking up debt buying stuff from other na-
tions. I want us to be known for making and
selling products all over the world stamped
with three proud words: Made in America.
And we can make that happen.
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I don’t want the next generation of manufac-
turing jobs taking root in countries like China
or Germany. I want them taking root in places
like Michigan and Ohio and Virginia and North
Carolina. And that’s a race that America can
win. That’s the race businesses like these will
help us win.

These are CEOs who take pride in hiring
people here in America, not just because it’s
increasingly the right thing to do for their bot-
tom line, but also because it’s the right thing to
do for their workers and for our communities
and for our country. And they're leading by ex-
ample. I'm proud of that, as an American. But
as President, I also want to make sure they get
some credit for it.

Just 3 years ago, for example, we almost lost
the American auto industry. Today, the Big
Three automakers are turning a profit and
manufacturing the next generation of fuel-effi-
cient cars that the rest of the world wants to
buy. Ford Motor Company—that’s represent-
ed by workers and management on this stage—
has committed to investing $16 billion in the
United States by 2015—$16 billion. And that
includes bringing back about 2,000 jobs and
shifting production from countries like Japan,
Mexico, and China to States like Michigan and
Ohio and Missouri.

Master Lock, iconic company. When Master
Lock looked at their numbers, they saw that
union workers in America could do the same
job at competitive costs as nonunion workers in
China. In fact, Master Lock is now exporting
their products from the United States to China
and Europe. And today, for the first time in 15
years, Master Lock’s Milwaukee complex is
running at full capacity.

But you don’t have be a big manufacturer to
insource jobs. Bruce Cochrane’s family had
manufactured furniture in North Carolina for
five generations. But in 1966—1996, rather, as
jobs began shifting to Asia, the family sold their
business, and Bruce spent time in China and
Vietnam as a consultant for American furniture
makers who had shifted their production.
While he was there, though, he noticed some-
thing he didn’t expect: Their customers actual-
ly wanted to buy things made in America. So
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he came home and started a new company,
Lincolnton Furniture, which operates out of
the old family factories that had been shut
down. He’s even rehired many of the former
workers from his family business.

You also don’t have to be a manufacturer to
insource jobs. You just heard Tim, CEO of a
health care IT company in New Jersey called
GalaxE.Solutions. They've already hired 150
workers with their Outsource to Detroit pro-
gram, and they plan on hiring up to 500. And
Tim was quoted as saying, “There are some re-
ally talented people in Detroit, and we’re put-
ting them back to work.”

Whether you're a small business that are—
some of which are represented here—or a
large manufacturing corporation or a technolo-
gy company, whether you're a historic brand or
a brandnew startup, insourcing jobs is a smart
strategy right now. We live in a global economy
with opportunities for global investment. But
we heard from several experts this morning
and business leaders that we're at this point in
time where factors like incredibly rising Amer-
ican productivity and increasingly competitive
costs mean the economic case to invest in
America and bring jobs back home is strong,
and it’s getting stronger.

Labor costs are going up in places like Chi-
na. We have become much more productive.
We continue to be the largest market in the
world. And so we have this outstanding oppor-
tunity if everybody is partnering and getting to-
gether. That’s the economic case.

I believe there’s also a moral case. Andy
Grove, the former CEO of Intel, said it well.
He said: “Those of us in business have two ob-
ligations. One that’s undebatable is that we
have a fiduciary responsibility to the share-
holders who put us in our place.” But he also
said, “There’s another obligation that T feel
personally, given that everything I've achieved
in my career and a lot of what Intel has
achieved in its career were made possible by a
climate of democracy, an economic climate
and investment climate provided by our domi-
cile—the United States.”
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All these folks onstage, they are business-
people first, and they’re looking at the bottom
line. But they also feel good about the fact that
they're restoring hope and creating jobs here
in the United States. And that’s part of the re-
sponsibility that comes with being a leader in
America, a responsibility not just to the share-
holders or the stakeholders, but to the country
that made all this incredible wealth and oppor-
tunity possible. That’s a responsibility that we
all have to live up to, whether we’re in the pri-
vate sector or the public sector, whether we're
in Washington or we're on Wall Street. Be-
cause the more Americans who succeed, the
more America succeeds.

So my message to business leaders today is
simple: Ask yourselves what you can do to
bring jobs back to the country that made our
success possible. And I'm going to do every-
thing in my power to help you do it. We're
going to have to seize this moment. American
workers are the most productive and compet-
itive in the world right now. When you factor
in all the costs, we have a outstanding mar-
ket, we have the most innovative entrepre-
neurs, the best research universities. And
part of what our session this morning was all
about was just helping people to take a look
at what this moment is and where we’re go-
ing to be 5 years from now. Because when
people take a second look, it turns out that
the potential for job growth and American
manufacturing and the service industry is in-
credible.

I said in a speech a while back, this moment
is perfectly suited for our advantages. It’s per-
fectly suited for who we are. The global mar-
ketplace is becoming more innovative, more
creative, more transparent, faster, more adapt—
able. That’s who we are. That’s our strength.
We've got to take advantage of it.

And if we've got leadership of the sort that
we're seeing on this stage, I'm absolutely confi-
dent that not only can it make a difference for
our middle class and folks who are working
their way into the middle class, it also gives us
an incredible opportunity to assure the future
for our children and our grandchildren. And



that’s my central goal and focus as President.
That should be our central goal as a country:
how we rebuild an economy where hard work
pays off, responsibility is rewarded, a nation
where those values continue for generations to
come.

So thanks to all the people on this stage for
being such a great example. For all the press
who are here, I hope you get a chance to hear
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their stories, because it’s exciting, and it gives
you a sense of why I'm incredibly optimistic
about our prospects.

Thank you very much, everybody.

NOTE: The President spoke at 12:51 p.m. in the
East Room at the White House. In his remarks,
he referred to Timothy M. Bryan, chief execu-
tive officer and chairman, GalaxE.Solutions.

Remarks at an Obama Victory Fund 2012 Fundraiser in Chicago, Illinois

January 11, 2012

The President. Hello, Chicago! Thank you!
Thank you so much.

Audience member. Hello!

The President. Hello! Oh, it's good to be
home. It is good to be home. No place like it.

It is great to see so many old friends. I don’t
mean in years, although you guys are getting
older, some of you. I'll be honest with you, I
wouldn’t mind popping over to the United
Center. I think the Bulls are playing tonight.
They are off to a fine start. You might have
heard the Dallas Mavericks came to the White
House on Monday to celebrate their champi-
onship, and I told them, enjoy it, because the
Bulls will be here next year. That’s what I said.

I want to thank Jessica

Audience member. [Inaudible]

The President. [Laughter] I want to thank
Jessica for sharing her extraordinary story. And
Jessica is so representative of all the folks who
did so much 4 years ago and are doing so much
now. So give her a big round of applause. We
are appreciative of her.

I want to thank Janelle Monae for her won-
derful performance. Her whole crew is here.
We had them at the state dinner, and the Ko-
rean President and his whole family, they were
moving around and—{laughter]. You remem-
ber that? Oh, they loved it. So music is the uni-
versal language, and Janelle and her team are
incredibly talented.

I want to thank my dear friend. He and I
went to law school together; he decided to
make something of his life. [Laughter] You see
him on TV all the time. Hill Harper is in the
house. Thank you, Hill.

One of the finest public servants and one of
the finest Senators in the land, Dick Durbin is
here. Thank you, Dick. Two of the finest
Members of Congress in the land, and great
friends, Danny Davis and Jan Schakowsky, and
we've got Cook County Board President Toni
Preckwinkle, who is here as well.

Now, I also want to say a special word about
a friend of ours, a man who’s done extraordi-
nary work for me and performed extraordinary
service for our country over the past year, and
that is Bill Daley, who—/[applause]. Now, first
of all, Bill and I, we got off the plane, and we
said, is it really 45 degrees in January? [Laugh-
ter] So we were a little confused, thought we
had landed in the wrong place. [Laughter] But
when Bill first told me it was time for him to
return to our hometown, I asked him to take a
couple days to reconsider. But it is tough to re-
sist the greatest city in the world. And as much
as I will miss him in the White House, he’s go-
ing to be an extraordinary asset to our cam-
paign. He’s going to be helping us win in 2012.
So I just want to publicly say how much I ap-
preciate him.

Now, I also want to say how much I appreci-
ate you.

Audience member. We love you!

The President. I love you.

Audience members. We love youl!

The President. I love you too.

Audience member. 1 love you!

The President. 1 love you back, man.
[Laughter] You know, I'm here not just be-
cause I need your help, but I'm also here be-
cause the country needs your help. There was
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a reason why so many people like Jessica
worked your hearts out in our 2008 campaign.
And it wasn’t because you thought it was going
to be easy. When you support a guy named
Barack  Hussein ~ Obama—(laughter]—for
President of the United States, you've got to
assume that the odds may not be in your favor.
[Laughter] You didn’t need a poll to know that
it wasn’t a sure thing.

But what you understood was that the cam-
paign was not about me. It was about our com-
mon vision for America. It wasn’t a cramped,
narrow vision of an America where everybody
is left to fend for themselves and the most
powerful are able to play by their own rules. It
was a vision of a big and compassionate and
ambitious and bold America where everybody
has a chance to get ahead: everybody, not just
those who are advantaged. A vision that says
we're greater together than we are on our own.
A vision where everybody gets a fair shot and
everybody does their fair share and there’s a
sense of fair play, that the rules apply to every-
body.

That's the vision we shared. That’s the
change we believed in. And we knew it
wouldn’t come easy, and we knew it wouldn’t
come quickly. But I'm here to tell you that 3
years later, because of what you did in 2008,
we’ve begun to see what change looks like.

Change—we’ve begun to see—and some-
times, because things are moving so fast and
the media moves from thing to thing to thing,
we don’t take time to step back and ask our-
selves what happened because of the work you
did in 2008.

Change is the first bill I signed into law, a
law that says an equal day’s work should mean
an equal day’s pay, because our daughters
should be treated the same and have the same
opportunities as our sons. That's what change
is.

Change is the decision we made—that was
unpopular at the time—to go in and help the
auto industry retool, prevent its collapse, even
when you had a lot of folks who said we should
just let Detroit go bankrupt. And as a conse-
quence, we saved 1 million jobs, and local busi-
nesses are picking up again, and fuel-efficient
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cars are rolling off the assembly line stamped
with three proud words—Made in America—
and the automakers are back, and folks are
working. That’s because of you.

Change is the decision we made to stop
waiting for Congress to do something about
our oil addiction and go ahead and raise fuel
efficiency standards on cars. And by the next
decade, we'll be driving cars that get 55 miles
to a gallon. That’s what change is. Save us bil-
lions of barrels of oil and save consumers bil-
lions of dollars from their pocketbooks, and it
means that we’ll have a better chance of mak-
ing sure that we leave the planet a little bit
cleaner and a little bit better off for our kids.

And change is the fight we had, and the fight
we won, to stop handing out $60 billion in tax-
payer subsidies to banks that issue student
loans and give that money directly to students
so that millions of more young people are able
to get the kind of education that they need in
this 21st-century economy. That’s what change
is.

And as Jessica pointed out, change is finally,
after a century of talking about it, passing
health care reform that ensures that in the
United States of America nobody goes bank-
rupt because they get sick. And 2.5 million
young people already have health insurance
because they can stay on their parent’s plan.
And nobody is denied coverage or dropped by
their insurance company when they need it
most. That’s what change is.

Change is the fact that for the first time in
our history, you don’t have to hide who you
love in order to serve the country you love.
That’s what change is. “Don’t ask, don’t tell” is
over.

And change is keeping one of the first prom-
ises I made back in 2008, and that is ending the
war in Iraq and bringing our troops home so
we can focus our attention on rebuilding
America.

Focus our attention on rebuilding America,
but also focusing our efforts on the terrorists
who actually attacked us on 9/11. And thanks
to the brave men and women in uniform, Al
Qaida is weaker than it has ever been and Usa-
ma bin Laden will never walk this Earth again.



Now, these changes weren't easy. Some
were risky. Almost all of them came in the face
of fierce opposition, powerful lobbyists, special
interests who spent millions trying to maintain
the status quo. And not all the steps we took
were politically popular at the time, certainly
not politically popular with the crowd in Wash-
ington.

But you know, what kept me going is you.
See, I remembered all the work you put in. I
remembered your hopes and your dreams.
And T knew that on every one of these fights,
you guys were out there making your voices
heard, knocking on doors, making phone calls,
keeping up the fight for change long after the
election was over.

And that should make you proud. It should
make you hopeful. It shouldn’t make you com-
placent. It shouldn’t make you satisfied, be-
cause everything that we fought for is now at
stake in this election. The very core of what
this country stands for is on the line, the basic
promise that no matter who you are, where you
come from, this is a place where you can make
it if you try. That’s at stake in this election.

The crisis that struck in the months before I
took office put more Americans out of work
than at any time since the Great Depression.
But it was also a culmination of a decade of ne-
glect, a decade where the middle class fell fur-
ther behind and more jobs in manufacturing
left our shores. And suddenly, our prosperity
was built on risky financial deals and homes
that we couldn’t afford. And we racked up
greater debt. Even as incomes fell, wages flat-
lined, the cost of everything from college and
health care kept on going through the roof.

And those problems built up over a decade,
in some cases more. They didn’t happen over-
night. We knew we couldn’t solve them over-
night. It’s going to take more than a few years
to meet the challenges that have been decades
in the making. And the American people un-
derstand that.

What they don’t understand are leaders who
refuse to take action. What they’re sick and
tired of is watching people who are supposed
to represent them put their party ahead of the
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country, put the next election ahead of the next
generation. That’s what they don’t understand.

President Kennedy used to say that after he
took office, what surprised him most about
Washington was it was just as bad as he had
said it was. [Laughter]

I can relate to that. [Laughter] When you've
got the top Republican saying his number-one
priority isn’t creating more jobs, isn’t solving
the health care problems, isn’t making sure
that we’re competitive in the 21st century, but
is to beat me, then you know things aren’t on
the level. That’s how you end up with Republi-
cans in Congress voting against all kinds of pro-
posals that they—even proposals they support-
ed in the past: tax cuts for workers, tax cuts for
small businesses, rebuilding roads, bridges,
putting cops and teachers back to work. Sud-
denly, they're opposed.

They’ll fight with their last breath to protect
tax cuts for the most fortunate of Americans,
but they’ll play political games with tax cuts for
the middle class. I guess they thought it was a
smart political strategy, but it’s sure not a strat-
egy to create jobs. It’s not a strategy to
strengthen the middle class or help people who
are trying to get into the middle class to get
there. It’s not a strategy to help America suc-
ceed.

So we've got a clear choice this year. The
question is not whether people are still hurt-
ing, the economy is still recovering. Of course,
folks are still hurting. We've got a long way to
go. The question is what are we going to do
about it, where are we going to go, what direc-
tion does this country move towards.

The Republicans in Congress, the Presiden-
tial candidates who are running, they've got a
very specific idea about where they want to
take this country. I mean, they've said it. They
said they want to reduce the deficit by gutting
our investments in education and gutting our
investments in research and technology, letting
our infrastructure further deteriorate.

Now, my attitude is, I've already signed a
trillion dollars” worth of spending cuts; I pro-
posed even more. It’s time, when we’re talking
about reducing the deficit, to also ask people
like me to pay our fair share in taxes. We can

29



Jan. 11/ Administration of Barack Obama, 2012

do that. We can have a system in which folks
who have been incredibly blessed by this Na-
tion do a little bit more so that the next genera-
tion is able to get on the ladder of success.

The Republicans in Congress and on the
campaign trail, they want to make Medicare a
form of private insurance, where seniors have
to shop with a voucher, and it may not cover all
their costs. I think we can lower the cost of
Medicare, but still gnarantee the dignified re-
tirement that our seniors have earned. They've
earned it. They've earned it.

When I hear some of them talk about, oh,
this is just an entitlement. These folks earned
it. They worked hard. They paid into it.

This crowd, they think the best way for
America to compete for new jobs and business-
es is to follow other countries in a race to the
bottom. They figure, well, since China pays re-
ally low wages, let’s roll back the minimum
wage here and bust unions; since some of these
other countries allow corporations to pollute as
much as they want, let’s get rid of protections
that help make sure our air is clean and our
water is safe.

Audience member. Go EPA!

The President. Yes. You know—now, I don’t
think we should have any more regulations
than what are necessary for our health and
safety. And we’ve made reforms that will make
sure that businesses save billions of dollars. We
want government that is smart and efficient
and lean. And by the way, we've issued fewer
regulations than the Bush administration.
They've been better regulations. [Laughter]

But I don’t believe in a race to the bottom. I
think we should be in a race to the top. We
should be competing to make sure we've got
the best schools. We should be competing to
make sure we've got the most highly trained
workers. We should make sure that a college
education is within reach for everybody.

We should be in a race to make sure our
businesses have the best access to the fastest
Internet, the fastest railroads, the best airports.
I want a race where we got—we continue to
have the best scientists and researchers, mak-
ing the next breakthroughs in medicine and
clean energy. I want to make sure that happens
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right here in America. That’s the race we can
win.

We should be in a race to make sure the
next generation of manufacturing takes root
not in Asia, not in Europe, but right here in
Chicago, in Detroit, in Pittsburgh, in Cleve-
land, in Charlotte, in Nashville.

I don’t want this Nation to be known for
what we buy, what we consume. I want us to
be known for building and selling products all
around the world.

And you know it’s possible. I had a meeting
this morning with CEOs from—some of them
very big companies like Intel, some of them
small manufacturers. They’re starting to bring
jobs back to the United States. They've started
to figure out that, yes, some of these countries
may have lower wages, but when you factor in
all the costs and quality and the productivity of
American workers, that it actually makes sense
to build plants here. And they’re moving plants
back from China and plants back from Mexico,
because they know that businesses who suc-
ceed here will succeed anywhere.

But what they also said was we can only
come here if we know that we’ve got the best
workers. And that means the education system
has to work. We can’t come here if we don’t
think that the Internet and our roads and our
transportation infrastructure is the best in the
world.

The competition for new jobs, for business-
es, for middle class security, that’s a race I
know we can win. But America is not going to
win if we give in to those who think that we can
only respond to our challenges with the same
tired old tune, just hand out more tax cuts to
folks who don’t need them and weren’t even
asking for them, let companies do whatever
they want, hope that prosperity somehow trick-
les down on everybody else’s head.

It doesn’t work. It didn’t work when it was
tried in the decade before the Great Depres-
sion. It’s not what led to the incredible postwar
boom in the fifties and the sixties. It didn’t
work when we tried it under the previous Pres-
ident, and it’s not going to work now.

We cannot go back to this brand of you're-
on-your-own economics. We believe that ev-



erybody has a stake in each other and that if we
attract an outstanding teacher to the profession
by giving her the pay and training and support
that she needs, she’ll go out and educate the
next Steve Jobs. And suddenly, a whole new in-
dustry will blossom.

And we believe that if you provide rural—
faster Internet to some little town out in rural
America, that store owner now suddenly has a
whole world marketplace. And if we build a
new bridge that saves a shipping company time
and money, then workers and customers all
over the country are going to do better. And if
we invest in basic science and research, that
the next new thing will be invented.

And so instead of listening to Janelle on the
iPod—who knows what the next thing is, but it
will be because we have invested in the innova-
tion that makes us the greatest nation on
Earth.

Now, this has never been a Democratic idea
or a Republican idea. This isn’t a partisan idea.
It was a Republican President from Illinois
named Abraham Lincoln who launched the
transcontinental railroad and the National
Academy of Sciences and the first land-grant
colleges. Teddy Roosevelt called for a progres-
sive income tax; he was a Republican. Dwight
Eisenhower built the Interstate Highway Sys-
tem, invested in boosting our science and math
and engineering education here in this coun-
try. It was with the help of Republicans that
FDR helped millions of people—returning he-
roes, including my grandfather—get a chance
to go college on the GI bill. This should not be
a partisan idea.

And that same spirit of common purpose, it
still exists today. It may not exist in Washing-
ton. But out in America, when you talk to peo-
ple on main streets and in town halls, they’ll
tell you, we still believe in those values. Our
political parties may be divided, but most
Americans, they understand, no, we’re in this
together. We rise and fall together as one Na-
tion, as one people.

That’s what’s at stake right now. That’s what
this election is about. So, Chicago, yes, it has
been 3 tough years. There are times where the
changes we want didn’t come as fast as we
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wanted. And after all the noise in Washington,
I know it’s tempting to believe sometimes that,
gosh, maybe change isn’t possible.

But remember what we said during the last
campaign: Yes, we can.

We said real change and big change isn’t
easy. I warned you it was going to take time. I
said it was going to take more than a year, may-
be more than one term. Some of it’s going to
take more than one President. It takes ordinary
citizens who keep fighting, keep pushing, keep
inching this country closer and closer and clos-
er to our ideals.

That’s how the greatest generation over-
came a decade of depression and ended up
building the largest middle class in the history
of the world. That's how young people beat
back billy clubs and fire hoses and ensured that
their kids could grow up in a country where
you can be anything, including the President of
the United States.

Change is hard, but it is possible. I've seen
it. You've seen it. We have lived it. And if you
want to end the cynicism and stop the game
playing that passes for politics these days and
you want to send a message about what is pos-
sible, then you can’t back down. Not now.

We won’t give up. Not now.

You've got to send a message. We are going
to keep pushing and fighting for the change
that we believe in.

I've said before, I am not a perfect man. I'm
not a perfect President. But I've promised you
this, and I've kept this promise: I will always
tell you what I believe, I will always tell you
where I stand. I will wake up every single day
thinking about how I can make this country
better, and I will spend every ounce of energy
that I have fighting for you.

So, if you've still got that energy, if you're still
fired up, if you are not weary, if you're ready to
put on your walking shoes and get to work and
knock on some doors and make some phone
calls and talk to your friends and talk to your
neighbors and push through all the obstacles
and keep reaching for that vision that you hold
in your hearts, I promise you change will come.

If you're willing to work even harder in this
election than you did in that last election, I
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promise you change will come. If you stick
with me, we’re going to finish what we started
in 2008. We will remind this country and we
will remind the world just why we are the
greatest nation on Earth.

God bless you, Chicago. I love you. God
bless the United States of America. Thank you.

NOTE: The President spoke at 5:49 p.m. at the
UIC Forum at the University of Illinois at Chi-
cago. In his remarks, he referred to Glen Ellyn,
IL, resident Jessica Hierbaum, who introduced
the President; President Lee Myung-bak of
South Korea; actor Hill Harper; and Senate Mi-
nority Leader A. Mitchell McConnell.

Remarks at an Obama Victory Fund 2012 Fundraiser in Chicago

January 11, 2012

Hello, everybody! Ob, it is good to be home.
And it is—you are right, Stuart, I see so many
familiar faces. But first of all, obviously, I've
got to thank the Taylor family for their won-
derful hospitality. To all the folks who helped
make this evening possible, I appreciate you. I
just see all my neighbors. Is somebody mowing
the grass in front of my house? [Laughter] I'm
going to go over there and check. [Laughter]
Because I don’t want you guys talking about
me. “He’s a good President, but nobody’s
mowing the lawn.” [Laughter] “Bringing down
property values.” [Laughter]

A couple of people I want to acknowledge
who are here. Oops, that’s the wrong one.
[Laughter] Hold on a second, because these
folks—there we go. First of all, somebody who
has been a great friend of mine, one of the fin-
est public servants in the land, our senior Sena-
tor Dick Durbin is in the house. Dick is around
here somewhere. Somebody who I knew be-
fore she got into politics as an extraordinary ad-
vocate for youth, continues to do great work—
Heather Steans is here.

We've got Alderman Willie Cochran is here.
Where’s Alderman? He’s over there. Hey, Wil-
lie. And then I've got another alderman who
used to work for me—[laughter]—and in my
first State senate campaign was basically my
only staff person. [Laughter] And now he is a
big shot, but I will always remember the fact
that he was there back when nobody could
pronounce my name—Will Burns is in the
house. Where’s Will? There he is. Will Burns.
It’s good to see you.

And then all of you are here. [Laughter]
And I'm looking around, I see folks who first
hired me for—as a summer associate. Between
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Eden and Tom, they can take—and John—
they can take responsibility for me meeting
Michelle. If it had not been for them, it would
not have happened.

I've got Allison and folks who stole me from
Sidley, so you can blame them if—[laughter]—
but T've got folks here who watched our kids
grow up, who we played basketball together,
we worked out together, we saw each other at
various functions and events. And friends who,
if it weren’t for you, could have never gone on
this extraordinary journey that I've gone on.

And it’s interesting, Michelle and I, we're al-
ways reflecting on the nature of the work at the
White House and—whoops. That’s okay. You
all right? Hope that didn’t break. And we could
not be more privileged to be able to serve the
American people and couldn’t be more grate-
ful for the opportunity they've given us. And
every day is just this remarkable adventure.
But I will tell you, we’re not shy about saying
the one thing we miss is, we don’t get to see
our friends as much. And as I look around this
room, it’s a reminder that you guys do have our
backs, have continued to have our backs, and
we're grateful for you and couldn’t be more ap-
preciative of everything that you've done.

Now, I mentioned at a previous event, a
friend of mine and a friend of some of yours,
Ab Mikva, once said that having a friend who’s
a politician is like permanently having a child
in college. [Laughter] And basically every few
months a tuition check comes, and you keep on
thinking, haven’t they graduated yet? [Laugh-
ter] Golly. Tm still working—[laughter]—I
want to remodel the kitchen and basement.

Here’s the good news, is were about to
graduate. This is—this will be the last cam-



paign. [Laughter] And you know, when you
think about what’s at stake, I hope you end up
feeling that there hasn’t been a more impor-
tant investment to make than the one that
needs to be made this year, not just in terms of
money, but in terms of time and energy and ef-
fort and enthusiasm.

Back in 2008, when we first got started, I
think we all had a shared vision, a common vi-
sion, of a country that came together to try to
solve problems that had been put off for de-
cades, whether it was fixing a health care sys-
tem that was broken, making sure that our ed-
ucation system was functioning for this extraor-
dinarily competitive 21st century, making sure
that our foreign policy reflected the best of our
values, dealing with energy in a way that was
smart and intelligent and not only improved
our economy, but also helped our environment
and made sure that we could leave a planet for
the next generation, an America that was inclu-
sive and made sure that everybody had a
chance to succeed.

And that vision that we had, there were spe-
cific policies attached to it, but what it really
came down to was this belief in an America
where everybody gets a fair shot, everybody
does their fair share, everybody is playing by
the same set of rules, that all of us are invested
in hard work and responsibility and we’re all in
it together. That we don’t have a country in
which some people are consigned to poverty
because of circumstances, that if they’re willing
to work hard, they can do it, and we all have a
responsibility to make that happen.

That’s what 2008 was about, and that’s what
the excitement was about, and that was the es-
sence of the “hope, change” message, was this
belief that in America, it’s just different from
other countries in the sense that it’s diverse
and everybody has a stake.

And we didn’t know at the time that we
were going to go through the worst economic
crisis since the Great Depression. We didn’t
know that we were going to go through this ex-
traordinary financial crisis. And so a lot of the
last 3 years had been just dealing with emer-
gencies.
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And they've been dealt with. And sometimes
it wasn’t popular. Sometimes it was risky. But
we’ve now had an auto industry that has come
surging back. We have seen private sector job
growth for 22 months in a row. We are seeing
the return of manufacturing to America for 2
years in a row now, some of the strongest man-
ufacturing growth in a decade.

And so there’s reason to believe that we're
now getting past the worst of what was a very
difficult situation.

But what was important to me over these
last 3 years was that we also didn’t lose sight of
the things that had gotten me into this race in
the first place, that we still worked on some of
those long-term challenges.

And so we fought for health care. Because
unless we could honestly say that nobody in
this country is going bankrupt because they get
sick, unless we could say that if you're working
hard and you’re carrying out your responsibili-
ties, you shouldn’t have to worry about wheth-
er an insurance company drops you or whether
as a young person getting started off in life,
that you're going to have some assurance that
you've got health care coverage, that we're not
living up to that vision that got us—that got me
into this race. And so we got it done.

The first bill I signed, a bill that said that
we’re going to have equal pay for equal work
because I want my daughters treated the same
way as my sons. We got that done.

Making sure that college was accessible. We
made sure that we took $60 billion that were
going through banks as a pass-through for stu-
dent loan programs, and we said, let’s use that
$60 billion and expand Pell grants and make
student loans more accessible so that millions
of young people have opportunity all across the
country.

And if we're going to deal seriously with en-
ergy, we've got to get started now, even though
we still have an economic crisis, especially be-
cause we’ve got an economic crisis. So we dou-
bled fuel efficiency standards on cars and on
trucks. And we made sure that we didn’t have
any more regulations than were necessary to
keep our air clean and our water clean, but we
were going to enforce those laws to make sure
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that we're leaving a planet behind for our kids
and grandkids that is at least as clean as the one
that we inherited.

And we said that we’re going to have to end
this war in Iraq, and we did. And we said that
there are certain values that we’re not going to
back off of, like making sure that if you want to
serve this country that you love, you don’t have
to answer for who you love. And we ended
“don’t ask, don’t tell.”

And so there were just—there were a series
of things that met a lot of resistance, lot of the
lobbyists opposed, that at times caused contro-
versy. But 3 years into it, we can honestly say
that the vision that motivated me to run, the vi-
sion that motivated you to work so hard, that
we’ve been true to that vision.

Now, we still have a lot more work to do.
We've got a lot more unfinished business. I
was mentioning at a previous event I was at—I
had a forum this morning with CEOs, some
from very large companies like Intel, some
from medium-sized companies, some from
very small companies. The common theme was
they were all bringing jobs back from China
and Mexico. They decided to relocate back in
the United States.

Now they were making this not out of a
charitable decision. [Laughter] They were
making this decision because American work-
ers continue to be the most productive in the
world and their productivity has shot up even
in the midst of this recession, that our research
and our innovation remains unparalleled
around the world. And they started figuring
out, you know what, it might actually be cheap-
er for us and more productive for us to create
jobs here in the United States.

The interesting thing, though, was—is that
when you asked them what more can we do to
encourage this trend, every one of them said
we still have to have a better education system;
we need to make an investment in that. Every
one of them said we've got to make sure we've
got the best infrastructure in the world, and
we've been falling behind. Every one of them
said that we’ve got to have a smart energy poli-

cy.
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Every one of them said that we've got to
maintain our primacy in research and science
and technology. And that was gratifying, be-
cause I said, well, that’s my agenda. [Laughter]
That’s what I've been fighting for. And that’s
what this year’s debate is going to be about. It’s
going to be about not only consolidating the ex-
traordinary achievements that we’ve been able
to get done thanks to you over the last 3 years,
making sure that health care reform is imple-
mented and financial regulatory reform is im-
plemented and we don’t have a rollback of our
environmental protections. Those are all im-
portant things.

But what we're also going to be debating is
are we going to pursue a vision that says our
only way to compete in this world is to slash
spending on education and slash spending on
research and development and not upgrade
our infrastructure and take away worker pro-
tections and just kind of see how we do in a
race to the bottom. Or are we going to pursue a
vision that says we’re going to continue to have
the best scientists and universities, but we’re
also going to get down into K through 12 and
community colleges and we’re going to train
our young people, and we’re going to invest in
human capital, and we’re going to have the
best infrastructure. And there’s no conflict be-
tween environment and economics because
we're going to continue to make sure that
we're at the cutting edge on advanced vehicles
and electric cars.

That vision of a future that is inclusive and
forward looking, that’s what we're fighting for.
Now, we've still got a difficult economy, and
that’s why this is still going to be a close race.
I've got to tell you that if we weren’t coming
out of this extraordinary recession, I think the
American people would make their decision
very quickly.

But we've gone through 3 tough years. And
the other side has been able to just sit on the
sidelines and say no to everything, not cooper-
ate, and then simply try to point the finger and
say that somehow this should have been fixed.
And T understand that. That’s politics. That’s
how Washington generally works. And so this
is going to be a tough battle, and I'm going to



need all of you just as much now, more now,
than I needed you in 2008.

But the main message I've got is that if you
guys are willing to invest the same kind of
blood, sweat, and tears as we invested in 2008,
I'm confident we're going to win. And the rea-
son I'm confident is that common vision of
ours is one that’s shared all across the country.
I rose to national prominence by a speech that
said there is no red—there are no red States
and no blue States; it was the United States of
America. Now, sometimes people say, ah, well,
you learned, didn’t you? [Laughter] You go to
Washington, and you'll find out.

But that’s Washington. That’s not America.
And when I travel around the country—I don’t
care whether I'm going to a tiny town or a big
city, I don’t care whether I'm talking to Black
people or White people or Latinos or Native
Americans or Asian Americans. Wherever I go,
I still hear and see on display that core decency
and common sense and confidence in the fu-
ture and belief in community that I was talking
about way back when. Making that real, trans-
lating that into policy, getting it through Con-
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gress, signing these things into laws, that’s
tough. It’s not easy.

But the animating spirit? That’s still there.
And T am just as determined as I ever was—
more determined with all that I've seen over
the last several years—more determined than
ever to make sure that we’ve got a Government
that is reflective of those values. That's what
we're fighting for.

And if you guys stand with me, if you guys
have my back as you guys have had my back for
all these years, I guarantee you that we are go-
ing to win this election. We will deliver for the
American people. And I won’t be back here in
that house for another 5 years. [Laughter]

All right? Thank you very much, everybody.
God bless you. Thank you.

NOTE: The President spoke at 9 p.m. at the
residence of Stuart and Evonne Taylor. In his
remarks, he referred to State Sen. Heather
Steans of Illinois; and former White House
Counsel Abner J. Mikva. Audio was not avail-
able for verification of the content of these re-
marks.

Remarks at an Obama Victory Fund 2012 Fundraiser in Chicago

January 11, 2012

It is wonderful to be back home! It is great
to see so many friends that I haven’t seen in
too long, and some folks who visited me in my
new residence. But let me begin by just thank-
ing Fred for opening up this extraordinary
home to us. And thank everybody else who
helped put this together. I particularly want to
thank Sonia and Eric for all that they did—I[ap-
plause].

I want to acknowledge some outstanding
public servants who are here—my former seat
mate in Springfield, the attorney general of Il-
linois—I[applause]. My former teacher of the
ways of the Senate and one of the finest public
servants that we know, Dick Durbin. The out-
standing Governor of Illinois, Pat Quinn, is in
the house. And finally, we have sort of a car-
petbagger here. [Laughter] 1 just love her, so
whenever I have an excuse to see her I'm hap-

py. and she is a fellow Midwesterner, the Sena-
tor from Missouri, Claire McCaskill.

So I'm going to make my opening remarks
very, very brief because—Fred and I were
talking, particularly a crowd like this that
knows me—I want to spend as much time as
possible answering questions.

I was talking about a meeting I had this
morning with companies from all across the
country, some of them very large corpora-
tions, Intel and Siemens, some medium-sized
companies, and some very small companies.
The common theme was that they were all in-
sourcing. They were bringing jobs back to
America. Many of them had located plants in
China, located plants in Mexico, and because
of the extraordinary growth in productivity in
the United States over the last several years,
because wages are going up pretty rapidly in
places like China, because of energy costs and
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transportation costs and a whole range of oth-
er factors, we're getting to this point where
when you account for everything, that Ameri-
ca is fully competitive in manufacturing and
more than competitive in services with any
other country in the world. Those are a good
news story.

But I asked them, what is it that’s going to
make the biggest difference in accelerating this
trend so you start seeing more and more com-
panies decide, let’s move back into the United
States, let’s move our plants back? And some
of them mentioned education. They said the
single most important reason for us to move
back here is because they're more highly
skilled workers here, and as long as we’re in-
vesting in K through 12 and our community
colleges and have enough engineers and scien-
tists, then that’s going to be a reason for us to
locate here.

And a number of them said the fact that
we've got the most innovative research taking
place in the United States, that's what’s going
to make a difference. And another one said,
well, logistically—I think this was maybe Otis
Elevators—he said it’s kind of hard to move el-
evators around—T{laughter]—and so making
sure we've got the best infrastructure in the
world is going to be what is the determining
factor in whether or not we locate a plant here
in the United States.

And as I listened to each one of these com-
panies, I was reminded that everything we've
done over the last 3 years—but more impor-
tantly, everything we have to do over the next 5
years—has to be designed to making sure that
this economy is once again one that is built on
a solid foundation, one that is not done with
bubbles, one that is not based on simply shuf-
fling paper, but one that’s based on making
things and selling things and one in which ev-
erybody—Dbusiness, workers, communities—all
feel invested in each other.

And that’s what we’ve been trying to do over
the last 3 years as we've dug ourselves out of
the worst recession since the Great Depres—
sion. That’s why it’s been so important for us to
invest in education like never before, and that’s
why it’s been so important for us to make sure,
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with the help of folks like Claire and Dick, that
we continue to invest in research. That’s why
we pushed so hard to make sure that we’re re-
building not just our roads and our bridges, but
also high-speed rail lines and a faster Internet
all across the country.

And T make this point because as important
as 2008 was, I actually think 2012 is more im-
portant, because what we're seeing developing,
what we're seeing over the last 2 years—but I
think what we're going to see this year in a
pretty decisive way is a decision about contrast-
ing visions about where the country should go.

You've got one theory that says if we slash
our education, our research, and our infra-
structure budgets and weaken our social safety
net and make sure that unions aren’t out there
operating and we essentially eliminate EPA—
and I'm not exaggerating, there are candidates
and Members of Congress who've called for
that—that somehow we’re going to be able to
win this competition in the 21st century. And
that’s one vision, and it is being starkly stated.

And I have a different vision. Most of the
people in this room have a fundamentally dif-
ferent vision about how this country was
formed. Our vision is based on the notion that
everybody deserves a fair shot, everybody has
to do their fair share, and everybody has got to
play by the same set of rules, and America suc-
ceeds best when we're all in it together, we're
all rising together. And that big, inclusive, gen-
erous, bold, ambitious vision of America is
what’s at stake, is what we’re fighting for.

But I guess in these initial remarks, what I
just want to say is that many of you got in-
volved in my campaign back in 2008, many of
you got involved in my Senate campaign back
in 2004, some of you got involved in my State
senate campaign back in—[laughter]—I don’t
remember when that was. [Laughter] I think
that the reason we were successful was not be-
cause I was a flawless candidate or I ran a flaw-
less campaign, but it was because together we
were able to give voice to this shared vision of
what America should be. And T want you to
know that I have kept faith with that vision all
these years, and that’s not wavered.



And whether it’s making a decision about
getting all of our troops out of Iraq or it was
making a decision about ending “don’t ask,
don’t tell” or it was making a decision about ex-
panding Pell grants so more people have access
to college or it’s trying to present a balanced
approach to deficit reduction, what animates
me continues to be the same vision that you
guys helped me realize way back when.

This will be my last campaign. A friend of
many of us, Ab Mikva, used to say that being
friends with a politician is like permanently
having a child in college. [Laughter] Every
year there’s another tuition check. [Laughter]
But I'm finally graduating. [Laughter] And I'm
confident that as difficult as these last 3 years
have been, as challenging as they've been—not
so much for me, but for Americans all across
the country who lost their jobs or have seen
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their home values decline or been worrying
about their retirement and their 401(k)s—I ab-
solutely believe that the American people still
have confidence and faith in this country and
there’s a core decency and strength and resil-
ience to be tapped and that most of the time
the better angels of our nature win out. I think
that’s what’s going to happen this time as well.
But we're going to have to work hard to get it
done.

NOTE: The President spoke at 7:30 p.m. at the
residence of Fred Eychaner. In his remarks, he
referred to State Attorney General Lisa Madi-
gan of Illinois; and former White House Coun-
sel Abner J. Mikva. The transcript was released
by the Office of the Press Secretary on January
12. Audio was not available for verification of
the content of these remarks.

Letter to Congressional Leaders Certifying the Public Debt Limit Increase

January 12, 2012
Dear Mr. Speaker: (Dear Mr. President:)

Pursuant to section 3101A(a)(2)(A) of title
31, United States Code, I hereby certify that
the debt subject to limit is within
$100,000,000,000 of the limit in 31 U.S.C.
3101(b) and that further borrowing is required
to meet existing commitments.

Remarks on Government Reform
January 13, 2012

Good morning, everybody. Please have a
seat.

Welcome to the White House. I see all sorts
of small-businesspeople here, and I am thrilled
to have you here. As small-business owners,
you know as well as anybody that if we’re going
to rebuild an economy that lasts—an economy
that creates good, middle class jobs—then
we're all going to have to up our game.

The other day, I met with business leaders
who are doing their part by insourcing, by
bringing jobs back to the United States. And I
told them that if you are willing to keep asking

Sincerely,
BARACK OBAMA

NOTE: Identical letters were sent to John A.
Boehner, Speaker of the House of Representa-
tives, and Joseph R. Biden, Jr., President of the
Senate.

yourselves what you can do to bring jobs back,
then I'll make sure that you've got a Govern-
ment that helps you succeed.

And that’s why we're here today. I ran for
office pledging to make our Government lean-
er and smarter and more consumer friendly.
And from the moment I got here, I saw up
close what many of you know to be true: The
Government we have is not the Government
that we need.

We live in a 2lIst-century economy, but
we've still got a Government organized for the
20th century. Our economy has fundamentally
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changed, as has the world, but our Govern-
ment, our agencies, have not. The needs of our
citizens have fundamentally changed, but their
Government has not. Instead, it’s often grown
more complicated and sometimes more con-
fusing.

Give you a few examples. There are five dif-
ferent entities dealing with housing. There are
more than a dozen agencies dealing with food
safety. My favorite example, which I men-
tioned in last year’s State of the Union Ad-
dress: As it turns out, the Interior Department
is in charge of salmon in freshwater, but the
Commerce Department handles them in salt-
water. [Laughter] If you're wondering what
the genesis of this was, apparently it had some-
thing to do with President Nixon being unhap-
py with his Interior Secretary for criticizing
him about the Vietnam War, and so he decided
not to put NOAA in what would have been a
more sensible place.

No business or nonprofit leader would allow
this kind of duplication or unnecessary com-
plexity in their operations. You wouldn’t do it
when you're thinking about your businesses.
So why is it okay for our Government? It’s not.
It has to change.

Now, what we've tried to do over the first
three years of my administration is to do a
whole range of steps administratively to start
making processes, procedures, agencies more
consumer friendly. But we need to do more,
and we need authority to do more.

So today I'm calling on Congress to reinstate
the authority that past Presidents have had to
streamline and reform the executive branch.
This is the same sort of authority that every
business owner has to make sure that his or her
company keeps pace with the times. And let
me be clear: T will only use this authority for
reforms that result in more efficiency, better
service, and a leaner Government.

Now, a little bit of history here. Congress
first granted this authority to Presidents in the
midst of the Great Depression so that they
could swiftly reorganize the executive branch
to respond to the changing needs of the Amer-
ican people and the immediate challenges of
the Depression. For the next 52 years, Presi-
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dents were able to streamline or consolidate
the executive branch by submitting a proposal
to Congress that was guaranteed a simple up or
down vote.

In 1984, while Ronald Reagan was Presi-
dent, Congress stopped granting that authori-
ty. And when this process was left to follow the
usual congressional pace and procedures, not
surprisingly, it bogged down. So congressional
committees fought to protect their turf and
lobbyists fought to keep things the way they
were because they were the only ones who
could navigate the confusion. And because it’s
always easier to add than to subtract in Wash-
ington, inertia prevented any real reform from
happening. Layers kept getting added on and
added on and added on. The Department of
Homeland Security was created to consolidate
intelligence and security agencies, but Con-
gress didn’t consolidate on its side. So now the
Department of Homeland Security reports to
over 100 different congressional panels. That’s
a lot of paperwork. That’s a lot of reports to
prepare. That’s not adding value. It’s not mak-
ing us safer to file a whole bunch of reports all
the time.

It has been a generation since a President
had the authority to propose streamlining the
Government in a way that allowed for real
change to take place. Imagine all the things
that have happened since 1984. Nineteen-
eighty-four didn’t have—we didn’t have the In-
ternet, just to take one example. A generation
of Americans has come of age. Landlines have
turned to smartphones. The cold war has given
way to globalization. So much has happened,
and yet the Government we have today is
largely the Government we had back then.
And we deserve better.

Go talk to the skilled professionals in Gov-
ernment who are serving their country—and
by the way, you won’t meet harder working
folks than some of the folks in these Federal
agencies—devote countless hours to trying to
make sure that they’re serving the American
people. But they will tell you their efforts are
constantly undermined by an outdated bureau-
cratic maze. And of course, if you go talk to or-
dinary Americans, including some of the small-




business leaders here today, theyll tell you that
to deal with Government on a regular basis is
not always the highlight of their day. [Laugh-
ter]

Over the past 3 years, as I said, we've tried
to take some steps to fix the problem, to bring
our Government into this century and, in do-
ing so, to root out waste. So, just to take some
examples: We made sure that Government
sends checks to the right people in the right
amount, which should be obvious, but weve
been able to prevent $20 billion in waste over
the last 2 years, just by making sure that checks
are sent properly and we’re reducing error.

We cut Government contracting for the first
time in more than a decade. We cut a whole
range of overlapping programs. We have tried
to yank the Federal Government into the 21st
century when it comes to technology and mak-
ing everything we do a little more Web friend-
ly. And by the way, that also helps in terms of
accountability and transparency, because the
public can get on whitehouse.gov or the vari-
ous other websites and they can see what’s
happening and track where money goes.

So we've done a lot, but we've got to do
more. We need to think bigger. So today I'm
outlining changes we could make if Congress
gives the green light to allow us to modernize
and streamline. These changes would help
small-business owners like you. It would also
help medium and large businesses. And as a
consequence, they would help create more
jobs, sell more products overseas, grow our
economy faster, improve our quality of life.

Right now there are six departments and
agencies focused primarily on business and
trade in the Federal Government—six. Com-
merce Department, Small Business Adminis-
tration, the U.S. Trade Representative’s Of-
fice—in this case, six is not better than one.
Sometimes more is better; this is not one of
those cases, because it produces redundancy
and inefficiency. With the authority that I'm
requesting today, we could consolidate them
all into one department, with one website, one
phone number, one mission: helping American
businesses succeed. That’s a big idea.
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Now, we've put a lot of thought into this.
Over the past year, we spoke with folks across
the Government and across the country. And
most importantly, we spoke with businesses,
including hundreds of small businesses, to hear
what works and what doesn’t when you deal
with the Government; what’s frustrating,
what’s actually value added. And frankly, in
those conversations, we found some unsatis-
fied customers. A lot of times what we heard
was, “You know what, the individual who I'm
working with was really helpful to me, but the
process itself is too confusing.” Most of the
complaints weren’t about an unresponsive
Federal worker, they were about a system that
was too much of a maze.

So take a look at this slide. I don’t usually
use props in my speeches—[laughter]—but 1
thought this was useful. This is the system that
small-business owners face. This is what they
have to deal with if they want even the most
basic answers to the most basic questions like
how to export to a new country or whether
they qualify for a loan. And by the way, this is
actually simplified because there are some col-
or codes. [Laughter] The business owners
don’t get the blue and the purple—and it’s all
just—there’s a whole host of websites, all kinds
of toll-free numbers, all sorts of customer ser-
vice centers, but each are offering different as-
sistance. It's a mess. This should be easy for
small-business owners. They want to concen-
trate on making products, creating services,
selling to customers. We're supposed to make
it easier for them. And we can. There are some
tools that we can put in place that every day are
helping small-business owners all across the
country, but we’re wasting too much time get-
ting that help out. And if Congress would rein-
state the authority that previous Presidents
have had, we would be able to fix this.

We’d have one department where entrepre-
neurs can go from the day they come up with
an idea and need a patent to the day they start
building a product and need financing for a
warehouse to the day theyre ready to export
and need help breaking into new markets over-
seas. One website, easy to use, clear. One de-
partment where all our trade agencies would
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work together to ensure businesses and work-
ers can better export by better enforcing our
trade agreements. One department dedicated
to helping our businesses sell their products to
the 95 percent of global consumers who live
beyond our shores. So, with this authority, we
could help businesses grow, save businesses
time, save taxpayer dollars.

And this is just one example of what we
could do. The contrast between this and this
sums up what we could do on the business
side, but these kinds of inefficiencies exist
across Government. And there’s a real oppor-
tunity right now for us to fundamentally re-
think, reform, and remake our Government so
that it can meet the demands of our time, so
that it’s worthy of the American people, and so
that it works.

This should not be a partisan issue. Con-
gress needs to reinstate this authority that has
in the past been given to Democratic and Re-
publican presidents for decades. In the mean-
time, as long as folks are looking for work and
small businesses are looking for customers, I'm
going to keep doing everything I can with my
current authority to help.

So, to take one example, as of today, I am el-
evating the Small Business Administration to a
Cabinet-level agency. Karen Mills, who’s here
today and who’s been doing an outstanding job
leading that agency, is going to make sure that
small-business owners have their own seat at
the table in our Cabinet meetings.

In the coming weeks, we're also going to un-
veil a new website: Business USA. And this site
will be a one-stop shop for small businesses
and exporters, and it will consolidate informa-
tion that right now is spread across all these
various sites so that it’s all in one place, and it’s
easy to search.

So, with or without Congress, I'm going to
keep at it. But it would be a lot easier if Con-
gress helped. [Laughter] This is an area that
should receive bipartisan support, because
making our Government more responsive and
strategic and leaner, it shouldn’t be a partisan
issue.

We can do this better. We can provide tax-
payers better value. So much of the argument
out there all the time is up in 40,000 feet, these
abstract arguments about who’s conservative
or who’s liberal. Most Americans, and certainly
most small-business owners, you guys are just
trying to figure out, how do we make things
work? How do we apply common sense? And
that’s what this is about.

So I'm going to keep fighting every day to
rebuild this economy so that hard work pays
off, responsibility is rewarded, and we’ve got a
government that is helping to create the foun-
dation for the incredible energy and entrepre-
neurship that all of you represent. And I'm go-
ing to keep fighting to make sure that middle
class families regain the security that they've
lost over the last decade. I've said before,
this—TI believe this is a make-or-break moment
for families who are trying to get in the middle
class, folks who are trying to maintain their se-
curity, folks who are trying to start businesses.
There’s enormous potential out there. The
trend lines in our global economy are moving
in our direction, towards innovation and open-
ness and transparency.

But we've got to take advantage of it. And
you need a strong ally in an effective, lean Gov-
ernment. That’s what this authority can do.

Thank you very much, everybody. Thank

you.

NOTE: The President spoke at 11:25 a.m. in
the East Room at the White House.

Statement on the Release of Political Prisoners in Burma

January 13, 2012

President Thein Sein’s decision to release
hundreds of prisoners of conscience is a sub-
stantial step forward for democratic reform.
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Two months ago, I spoke with Aung San Suu
Kyi and President Thein Sein about how
America’s engagement can help empower



democratic reform and improve relations be-
tween our countries. Shortly afterwards, Hill-
ary Clinton became the first Secretary of State
to travel to Burma in over half a century. In her
meetings in Nay Pyi Taw and Rangoon, she
discussed with President Thein Sein and other
leaders the steps that would advance a new be-
ginning between our countries. A key part of
that discussion was the need to unconditionally
release prisoners of conscience and allow them
to participate fully in public and political life.
Since that visit, there have been a number of
positive developments, including the an-
nouncement of elections to be held on April 1
and the decision to allow Aung San Suu Kyi
and her party to participate. There has also
been an important ceasefire agreement
reached with the Karen National Union, which
the United States welcomes. Today I applaud
President Thein Seins’s decision to release
hundreds of prisoners of conscience, which is a
crucial step in Burma’s democratic transforma-
tion and national reconciliation process. 'm
pleased that Aung San Suu Kyi has welcomed
this step as she continues to pursue a dialogue
with the Government. I urge the Government
to ensure that these and all other former politi-
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cal prisoners are allowed to participate fully
and freely in the political process, particularly
the upcoming by-elections, and to free all re-
maining prisoners of conscience.

In Indonesia, I spoke about the flickers of
progress that were emerging in Burma. Today
that light burns a bit brighter as prisoners are
reunited with their families and people can see
a democratic path forward. Much more re-
mains to be done to meet the aspirations of the
Burmese people, but the United States is com-
mitted to continuing our engagement with the
Government in Nay Pyi Taw. I have directed
Secretary Clinton and my administration to
take additional steps to build confidence with
the Government and people of Burma so that
we seize this historic and hopeful opportunity.
We will continue to support universal rights
and engage the Government as it takes the ad-
ditional steps necessary to advance freedom for
prisoners of conscience, democratic gover-
nance, and national reconciliation.

NOTE: The statement referred to Aung San
Suu Kyi, leader of the National League for De-
mocracy in Burma.

Letter to Congressional Leaders on Review of Title IIT of the Cuban Liberty
and Democratic Solidarity (LIBERTAD) Act of 1996

January 13, 2012

Dear

Consistent with section 306(c)(2) of the Cu-
ban Liberty and Democratic Solidarity (LIB-
ERTAD) Act of 1996 (Public Law 104-114)
(the “Act”), I hereby determine and report to
the Congress that suspension, for 6 months be-
yond February 1, 2012, of the right to bring an
action under title IIT of the Act is necessary to
the national interests of the United States and
will expedite a transition to democracy in Cuba.

Sincerely,

BARACK OBAMA

NOTE: Identical letters were sent to Daniel K.
Inouye, chairman, and W. Thad Cochran, vice
chairman, Senate Committee on Appropria-
tions; John F. Kerry, chairman, and Richard G.
Lugar, ranking member, Senate Committee on
Foreign Relations; Harold D. Rogers, chair-
man, and Norman D. Dicks, ranking member,
House Committee on Appropriations; and Ile-
ana Ros-Lehtinen, chairman, and Howard L.
Berman, ranking member, House Committee
on Foreign Affairs.
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The President’s Weekly Address
January 14, 2012

Hi there. As you can see, I brought a few
things with me for this week’s video: a padlock,
a pair of boots, a candle, and a pair of socks.

We are not having a yard sale, and these
products may not appear to have much in com-
mon. But they're united by three proud words:
Made in America. They're manufactured by
American workers, in American factories, and
shipped to customers here and around the
world.

The companies that make these products
are part of a hopeful trend: Theyre bringing
jobs back from overseas. You've heard of out-
sourcing; well, this is insourcing. And in this
make-or-break moment for the middle class
and those working to get into the middle class,
that’s exactly the kind of commitment to coun-
try that we need.

This week, I invited executives from busi-
nesses that are insourcing jobs to a forum here
at the White House. These are CEOs who take
pride in hiring people here in America, not just
because it’s increasingly the right thing to do
for their bottom line, but also because it’s the
right thing to do for their workers and for our
communities and for our country.

I told those CEOs what TI'll tell any business
leader: Ask yourself what you can do to bring
more jobs back to the country that made your
success possible, and I'll make sure that you've
got a Government that does everything in its
power to help you succeed.

That’s why, in the next few weeks, I'll put
forward new tax proposals that reward compa-
nies that choose to do the right thing by bring-
ing jobs home and investing in America, and
we’ll eliminate tax breaks for companies that
move jobs overseas.

It’s also why, on Friday, I called on Congress
to help me make Government work better for
you. Right now we have a 21st-century econo-
my, but we've still got a Government organized
for the 20th century. Over the years, the needs
of Americans have changed, but our Govern-
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ment has not. In fact, it’s gotten even more
complex, and that has to change.

That’s why I asked Congress to reinstate the
authority that past Presidents have had to
streamline and reform the executive branch.
This is the same sort of authority that every
business owner has to make sure that his or her
company keeps pace with the times. It’s the
same authority that Presidents had for over 50
years, until Ronald Reagan. And let me be
clear: T will only use this authority for reforms
that result in more efficiency, better service,
and a leaner Government.

These changes will make it easier for small-
business owners to get the loans and support
they need to sell their products around the
world. For example, instead of forcing small-
business owners to navigate the six depart-
ments and agencies in the Federal Govern-
ment that focus on business and trade, we’ll
have one department, one place where entre-
preneurs can go from the day they come up
with an idea and need a patent, to the day they
start building a warehouse, to the day they're
ready to ship their products overseas.

And in the meantime, we're creating a new
website, BusinessUSA, that will serve as a one-
stop shop with information for businesses small
and large that want to start selling their stuff
around the world.

This means that more small-business owners
will see their hard work pay off. More compa-
nies will be able to hire new workers. And we’ll
be able to rebuild an economy that’s not
known for paper profits or financial specula-
tion, but for making and selling products like
these, products made in America.

Thank you, and have a great weekend.

NOTE: The address was recorded at approxi-
mately 4:40 p.m. on January 13 in the Map
Room at the White House for broadcast on
January 14. The transcript was made available
by the Office of the Press Secretary on January
13, but was embargoed for release until 6 a.m.
on January 14.



Statement on Elections in Taiwan
January 14, 2012

We congratulate Ma Ying-jeou on his re-
election and the people of Taiwan on the suc-
cessful conduct of their Presidential and legis-
lative elections.

Through the hard work of its people and its
remarkable economic and political develop-
ment over the past decades, Taiwan has proven
to be one of the great success stories in Asia. In
this year’s elections, Taiwan has again demon-
strated the strength and vitality of its demo-
cratic system. We are confident Taiwan will
build on its many accomplishments, and we
will continue to work together to advance our
many common interests, including expanding
trade and investment ties.

Cross-Strait peace, stability, and improved
relations in an environment free from intimi-
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dation are of profound importance to the Unit-
ed States. We hope the impressive efforts that
both sides have undertaken in recent years to
build cross-Strait ties continue. Such ties and
stability in cross-Strait relations have also ben-
efited U.S.-Taiwan relations.

The relationship between the people of the
United States and the people of Taiwan is
based on common interests and a shared com-
mitment to freedom and democracy. As we
have done for more than 30 years, we will
maintain our close unofficial ties with the peo-
ple on Taiwan through the American Institute
in Taiwan and according to our “one China”
policy based on the three joint communiques
with the People’s Republic of China and the
Taiwan Relations Act.

Remarks at a Service Event at Browne Education Campus

January 16, 2012

The President. Well, good morning, every-
body!

Audience members. Good morning!

The President. Oh, this looks like an out-
standing group. I can already tell. I'm not go-
ing to make a long speech because we’re here
to do some work. But mainly what I want to do
is just to say thank you to all of you for partici-
pating. I know there are a lot of organizations
that are represented here today. We are so
glad to be at this outstanding school where
we're going to be doing a whole bunch of stuff
to make it—make the facilities even better
than they already are.

But this is the third year now that Michelle
and Malia and usually Sasha is here—she
couldn’t make it today—that we provide or en-
gage in some sort of service on Dr. King’s
birthday. And there’s no better way to cele-
brate Dr. King than to do something on behalf
of others.

I know there’s been a lot of controversy
lately about the quote on the memorial, and
they’re changing it and making some modifi-

cations, but if you look at that speech talking
about Dr. King as a drum major, what he real-
ly said was that all of us can be a drum major
for service, all of us can be a drum major for
justice. There’s nobody who can’t serve, no-
body who can’t help somebody else. And
whether you're 7 or 6 or whether you're 76,
then you can find opportunities to make an
enormous difference in your community. And
at a time when the country has been going
through some difficult economic times, for us
to be able to come together as a community,
people from all different walks of life, and
make sure that we're giving back, that’s ulti-
mately what makes us the strongest, most ex-
traordinary country on Earth, is because we
pull together when times are good, but also
when times are hard. And you guys all repre-
sent that.

So, on behalf of our family, we want to say
thank you. I'm sure Dr. King, were he here,
he’d want to say thank you. And I look forward
to spending some time next to you guys. Hope-
fully, T have some good instructors here so that
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I don’t mess anything up. So, if you're putting a
paintbrush in my hands, make sure that I've
got some very clear lines, and I'll try to stay
within them.

All right? Thank you, everybody. God bless
you. Thank you.

NOTE: The President spoke at 9:57 a.m.

Remarks During a Meeting With the President’s Council on Jobs and Com-

petitiveness
January 17, 2012

The President. Please have a seat, every-
body. For those of you who I have not seen
since before the break, happy New Year.

I am extraordinarily grateful for all the work
that you have done. I want to start off by thank-
ing Jeff for his continued outstanding leader-
ship of this Jobs Council. I think that the plan
is for me to maybe just open up with a few re-
marks and then we've got a whole bunch of
presentations, so I don’t want to take too much
time.

General Electric Co. Chairman and Chief
Executive Officer Jeffrey R. Immelt. Great.

The President. Is that all right with you, Mr.
Chairman?

Mr. Immelt. That’s great.

The President. One of the things that’s been
striking about this Jobs Council is how focused
and how hard-working everybody has been
around this table. This has not been a show
council, this has been a work council. And be-
cause of the extraordinary commitments that
each and every one of you have made, we have
generated, I think, as good a set of proposals as
we have seen coming out of the private sector
to help to guide and steer our economic agen-
da and our approach to jobs and growth over
the next couple of years.

In each of the earlier meetings, we dis-
cussed the key role that we all play in acceler-
ating growth and improving America’s compet-
itiveness and that the economic recovery has to
be driven by the private sector. We have
moved aggressively to implement your recom-
mendations. As I think you've heard, of your 35
executive action recommendations, we've tak-
en action on 33 of them; we've completed the
implementation of 16 of them. And I'll high-
light a couple of examples.

44

Building on some of the Job Council’s Na-
tional Investment Initiative recommendations,
last week the Vice President and I hosted a fo-
rum on the increasing trend of insourcing,
companies choosing to invest in the United
States. And Intel and DuPont participated,
along with several dozen other companies. We
discussed tangible ways that we can encourage
domestic investment, and I announced a num-
ber of new initiatives and new tax proposals to
provide further incentives for companies to in-
crease investment in the United States, includ-
ing expanding on SelectUSA, one of the rec-
ommendations in your last report. And we ac-
tually had a company there that had benefited
from the services of SelectUSA, and it con-
firmed the power and capacity of one-stop
shops and a coordinated approach from the
Federal Government for somebody who is in-
terested in investment here in the United
States.

I've personally emphasized to the White
House team and to the Cabinet the importance
of aggressively implementing the recommen-
dations of this Job Council. I have been track-
ing implementation of your recommendations,
and we've seen substantial progress across the
board.

Let me highlight a couple other areas where
your ideas and focus have had significant im-
pact. First, on permitting: This is something
that I know that Matt and others really empha-
sized. As we all agreed, we needed to make a
big investment in this country in infrastructure
to assure our competitiveness. We also agreed
that we can’t be bogged down by redtape and
bureaucracy if we’re actually going to get every
bang for the buck. Building on administration
efforts to streamline permitting, I issued an



Executive order to expedite review of job-cre-
ating infrastructure projects and to track their
progress on a new public dashboard. All 14
projects are on track. Most importantly, we’re
using these projects to learn lessons that we
can scale across a whole range of projects
throughout the Federal Government moving
forward. And I want you to know that as a re-
sult of your input, we’re going to establish a
permitting project manager effort, overseen by
OMB, to establish performance metrics, track
progress against goals, and adapt best practices
across agencies. So, see? Mark can cross this
off—check this off his list. [Laughter] T know
he was coming here, and he was going to make
sure that happened; it’s happening.

A second example: On regulatory review—
and we’re going to have an opportunity for Jeff
and Cass to expand on what we’ve been doing
in this area—but I tasked Federal agencies to
cut inefficient or excessively burdensome regu-
lations and issued an Executive order to inde-
pendent agencies to look back at their regula-
tions for inefficiencies and excessive burdens.
Currently, we're estimating savings of $10 bil-
lion over 10 years by implementing just a frac-
tion of the reforms that have already been pro-
posed and identified. Cass is going to provide
you with a fuller update in a moment, but the
preliminary results are exciting. And this in-
cludes, by the way, the independent agencies.
So, for example, the FCC, prompted by our re-
quest, but also due to some excellent work by
Julius Genachowski, they've already eliminated
a hundred and ninety rules—a hundred and
ninety. And that gives you some sense of the
scale of the work that can be done as a conse-
quence of some of your recommendations.

I announced last Friday that I'm going to ask
Congress to give me authority to reorganize
the Government to make it work better for the
American people, while eliminating duplica-
tion and waste and inefficiencies. Much of this
was embodied in some of the recommenda-
tions that you had in particular areas.

My legislative proposal would create a con-
solidation authority that would for the first
time require that any reorganization proposal
reduce the size of Government and cut costs.
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So this is not just a matter of moving boxes
around. The question is, can you actually
achieve better integration, better streamlin-
ing, better efficiency, and ultimately better
consumer service and better payoff for taxpay-
ers.

The first proposal we identified was to con-
solidate the six agencies focusing primarily on
business and trade into a new department with
a single mission: to spur job creation and ex-
pand the U.S. economy. And this new depart-
ment would consolidate the core business and
trade functions of six agencies. It would be fo-
cused solely on helping entrepreneurs and
businesses of all size to grow and to compete
and to hire, while also cutting costs and pro-
vide better customer service.

So I make these points just to say that not
only have you guys exceeded all expectations in
providing specific, thoughtful recommenda-
tions. Hopefully, we’ve at least met your expec-
tations in followthrough and implementation;
what we haven’t seen is a bunch of white pa-
pers sitting on a shelf somewhere collecting
dust. We have tried to take very seriously ev-
erything that you proposed and to try to inte-
grate it into not only legislative proposals, but
also the executive proposals out there.

So I read your first-year report. I was
pleased to see that there’s consistency and
shared urgency about America playing to win.
Education, innovation, streamlining regula-
tions, energy, manufacturing, all these are crit-
ical issues, and theyre all interwoven, and they
impact each other.

I recognize a lot of these issues are difficult.
They've proven challenging for decades. The
good news is on each of these fronts we've
made progress this year. I feel confident in be-
ing able to say that every one of the agencies in
this Government has been focused on how do
they improve, get smarter, get better, get fast-
er, become more focused on delivering good
value to the end user. And I believe that we've
made genuine progress on all these fronts. We
would not have made this progress without this
Jobs Council. And I think it will pay off in
terms of solidifying this recovery and allowing
us to move forward in a way where it actually
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translates into jobs, which has obviously been
our principal and primary focus: making sure
that we’re creating a fair shot for every Ameri-
can who wants to work hard and get out there
and succeed in this economy.

So with that, Jeff, T just want to say thank
you for your being able to provide such out-
standing leadership for this effort. And with
that, I'm looking forward to hearing——

Mr. Immelt. Great.

The President.
already been done.

Mr. Immelt. Thanks, Mr. President.

all the good work that’s

[At this point, the meeting continued, and no
transcript was provided. The meeting conclud-
ed as follows.]

The President. Well, T just, again, want to
thank all of you for the seriousness and effort
that you've put into this Jobs Council. We're
going to continue to gather recommendations
from you and are going to continue to try to
implement them as quickly as we can.

Those where we think there’s an issue, we’ll
get back to you, and there will be an iterative
process where we'll be in discussions in terms
of how we can achieve some of the goals that
have been set.

I want you to know that obviously this year
is an election year, and so getting Congress
focused on some of these issues may be diffi-
cult. But we have been struck by the degree
of capacity we have administratively to at least
chip away at some of these problems. Often-
times, it’s hard to get the kind of comprehen-
sive solutions that you want without legislative
involvement. But those small, incremental
steps, they add up, and we’re going to contin-
ue to make sure that we push that as hard as
possible.

I did notice that we didn’t have time to talk
about manufacturing, although Jeff, T know
that you and Rich Trumka and others have
spent a good deal of time on it. In some ways
that’s all right because essentially that whole
insourcing conversation was really a manufac-
turing conversation. And I was incredibly im-
pressed with the potential at least for us to start
getting manufacturing back in the United
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States in selective industries, understanding
that if you've got products that involve high
volume, lots of labor, unskilled labor, that it’s
going to be difficult to move those back.

On the other hand, where you have skilled
labor, our competitive advantages are acceler-
ating. And we’re going to really be pushing
hard on that front along with issues like basic
research, et cetera, partly because my under-
standing—and John and others, I think you
guys helped—Steve Jobs and others—helped
educate me on the fact that if all our manu-
facturing facilities move offshore that it’s ac-
tually hard over time to keep our R&D here
because so much of this ends up being a mat-
ter of seeing how something works in an ap-
plied fashion and tinkering with it and going
back at it.

Mr. Immelt. We've set a goal here, Mr. Pres-
ident, to try to get back four points of global
market share and value added in manufactur-
ing. We think we can do that. People like Paul
and I that travel the world, I think we see the
U.S. more competitive today than we have in
the last 20 or 25 years, so that’s—I think that’s
another great initiative here.

The President. It's a good news story. It
merges directly with our export initiative and
the great work that people like Fred and Ron
and others are doing. So we’re going to keep
on pushing that. You'll see that is a significant
focus in our State of the Union as well.

So thank you, everybody. Great work. Ap-
preciate it.

Mr. Immelt. Thanks, Mr. President.

NOTE: The President spoke at 11:13 a.m. in
the State Dining Room at the White House. In
his remarks, he referred to Matthew Rose,
chairman and chief executive officer, BNSF
Railway, and Mark T. Gallogly, founder and
managing partner, Centerbridge Partners,
L.P., in their capacity as members of the Presi-
dent’s Council on Jobs and Competitiveness;
Cass R. Sunstein, Office of Information and
Regulatory Affairs Administrator, Office of
Management and Budget; Richard L. Trumka,
president, AFL-CIO; John Doerr, partner,
Kleiner Perkins Caufield & Byers; Fred P.



Hochberg, Chairman, Export-Import Bank;
and U.S. Trade Representative Ronald Kirk.
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Mr. Immelt referred to Paul S. Otellini, presi-
dent and chief executive officer, Intel Corp.

Remarks Following a Meeting With King Abdullah II of Jordan

January 17, 2012

President Obama. Good afternoon, every-
body. It is a great pleasure for me to once again
welcome His Majesty King Abdullah of Jordan,
as well as his delegation.

We have very few countries around the
world that are better friends and better part-
ners than the Jordanians. The fact that they are
in such a difficult neighborhood makes the re-
lationship between our two countries that
much more important.

And so I want to publicly express my appre-
ciation for His Majesty’s leadership not only in
forging a strong bilateral relationship, but also
all the multilateral efforts that he is engaged in
to encourage peace and prosperity during what
has been an extraordinary time.

The last time we met, the face of the region
was very different. Since that time, you've seen
new governments emerging in Egypt, in Libya,
transitions taking place and a new government
in Tunisia, transitions taking place in Yemen,
and now obviously great volatility in Syria.
Throughout this period we consult closely with
the Jordanians, and we value the advice and
the thoughtful leadership that His Majesty
provides.

We spent a great deal of time discussing a
number of key subjects. We talked about the
importance of us continuing to consult closely
together to encourage the Palestinians and the
Israelis to come back to the table and negotiate
in a serious fashion a peaceful way forward.
And the Jordanians have taken great leadership
on this issue, and we very much appreciate
their direction on this issue.

We discussed, as well, the extraordinary ef-
forts that have been made by His Majesty, as
well as the Prime Minister, in guiding political
reform inside of Jordan. I think His Majesty
has been ahead of the curve in trying to re-
spond to the legitimate concerns and aspira-
tions, both politically and economically, of the
Jordanian population. And so we have said that

we want to be as helpful as we can in encourag-
ing this ongoing reform process that’s taking
place.

We also talked about a number of regional
issues, including Iraq and Iran, but uppermost
on our minds right now is the issue of Syria.
His Majesty was the first Arab leader to public-
ly call on President Asad to step down in the
face of the terrible brutality we’ve been seeing
inside of Syria. I want to thank him for his will-
ingness to stand up. As a consequence, Jordan
has been part of an overall Arab League effort
to encourage this sort of peaceful transition in-
side of Syria that is needed.

Unfortunately, we're continuing to see un-
acceptable levels of violence inside that coun-
try, and so we will continue to consult very
closely with Jordan to create the kind of inter-
national pressure and environment that en-
courages the current Syrian regime to step
aside so that a more democratic process of
transition can take place inside of Syria.

Finally, Jordan, just like the rest of the
world, has been grappling with a very difficult
economic environment, and we are proud to
have been able to provide some timely assis-
tance in areas like food security this week. I
think wheat from the United States will be ar-
riving that will help to make sure that there’s
bread in Jordan.

But there’s more work to do. And so
through a wide range of bilateral efforts, in-
cluding the Millennium Challenge grant and
other mechanisms, what we’re trying to do is
encourage entrepreneurship, market-based re-
forms, small business and medium-sized busi-
nesses developing and prospering inside of Jor-
dan. And we pledge to continue to work in
strong partnership with His Majesty to make
sure that all the people of Jordan have the kind
of opportunity that they deserve.

So, generally speaking, our bilateral rela-
tionship could not be stronger. And I want to
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thank, once again, His Majesty for being not
only a leader in the region, but also being a
great friend of the United States.

Thank you.

King Abdullah I1. Mr. President, thank you
very much. It’s obviously a great honor for me
and my delegation to be back here in Washing-
ton. We so much appreciate the historical sup-
port that we always get from our friends in the
United States to Jordan’s challenges. And
again, our personal friendship, which is very,
very strong, has allowed us to look at the chal-
lenges that the Israelis and Palestinians face, as
you just mentioned.

Although this is still in the very early stages,
we have to keep our fingers crossed and hope
that we can bring the Israelis and Palestinians
out of the impasse that we’re facing. We're in
coordination on a regular basis with the Presi-
dent, as well as with his administration.

We're very, very grateful to the economic
support that you're showing Jordan in this very
difficult time. As we move into political re-
form, obviously the economy and the situation
that challenges the livelihood of Jordanians is
very, very important as we move forward. But
we are very, very optimistic. We had the op-
portunity to talk about the full impact with the
President this afternoon.

So again, sir, wonderful to be back. We will
be in close consultation with you on all these
issues. And thank you for your kind words and
your wonderful support to our country.

President Obama. Good. Thank you very
much, everybody.

NOTE: The President spoke at 3:07 p.m. in the
Oval Office at the White House. In his re-
marks, he referred to Prime Minister Awn
Shawkat al-Khasawnah of Jordan.

Remarks Honoring the 2011 World Series Champion St. Louis Cardinals

January 17, 2012

The President. Thank you. It is wonderful to
be here. It is wonderful to be joined by my
wife. It is her birthday today. When we first
married, it was a little controversial that she
was 20 years younger than me, but—[laugh-
ter]—now it seems to have worked out okay.
[Laughter]

The First Lady. T'm 48. [Laughter]

The President. And I want to join her in con-
gratulating the world champion St. Louis Car-
dinals. T won't lie, I'm a little disappointed I
had to leave my White Sox jacket in the closet
for another year. [Laughter] But this is a spe-
cial team, both because of what they do for our
military and their families, but also what they
did on the field last season. And I know we’ve
got Mayor Slay from St. Louis and some Mem-
bers of Congress who agree with me. I see the
delegation here; they're beaming. [Laughter]
They are quite pleased.

Now, when we talk about baseball, we're
talking about a sport, obviously, with a long his-
tory. Over 200,000 games have been played
since Major League Baseball began. Seventeen
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thousand players have gone through the
league. So this is a sport that has seen it all.

But every once in a while, something hap-
pens that we have never seen before, some-
thing unique. And that’s why it is my pleasure
to stand here with the greatest comeback team
in the history of baseball.

Last August, with just 31 games to play in
the regular season, the Cardinals were 10%
games out of the playoff race. At one point,
they had a less than 4-percent mathematical
chance of making the playoffs. In Las Vegas,
they were 500-to-1 longshots to win the World
Series. And when Chris Carpenter pulled the
team together for a meeting, his message was
simple: Let’s not embarrass ourselves. [Laugh-
ter] But through skills and guts and, I think the
team would agree, just a little bit of luck—just
a touch—this team made the playoffs. And
even though they trailed in each of the series
that followed, they somehow had the spirit and
the determination and the resolve to survive.

Of course, the most memorable moment was
game six of the World Series. T've got to say,
that has to be one of the best baseball games of



all time—unbelievable game. T will tell you
guys, I had a bunch of early morning stuff the
next day, and you kept me up. [Laughter] It
was painful waking up the next morning, but
what an incredible game. Five times, the Cardi-
nals found themselves trailing; twice, they were
down to the last strike. Then Mr. Freese here
hits the first walk-off homer of his entire career
to send it into game seven. Then the Cardinals
put the Rangers away for good.

This team essentially played 2 months of
elimination games, both to get into the play-
offs, and then to win it all. But in Tony La Rus-
sa’s words, “Sometimes, you can’t be afraid to
make a mistake. Sometimes, you just roll the
dice and you let it go.” That’s what the former
teammate of these folks, Albert Pujols, did
when he joined Babe Ruth and Reggie Jackson
as the only player to hit three home runs in a
World Series game. That’s what the outstand-
ing ace, Chris Carpenter, did when he pitched
the lights out against the Phillies and then
came back to put the nail in the coffin against
the Rangers. That's what David Freese did in
game six—not bad for a kid who grew up
dreaming of playing for the Cardinals. And
even though he can’t be here today, that’s what
Tony La Russa did, winning his third title and
then stepping down with the third most wins of
any manager in history.

I will point out that he began as a White Sox,
so—][laughter].

The First Lady. Let it go, honey. [Laughter]

The President. Everyone on this team fol-
lows the Cardinals way: They play all 27 outs,
they never quit, they carry on the legacy of so
many great Cardinals that have come before
them.

Last year, I was honored to present Stan
“The Man” Musial with one of the highest hon-
ors a President can bestow, the Medal of Free-
dom. And you could see Stan coming from
about a mile away, because he was wearing
that bright red blazer. There’s no question he
will always be a Cardinal at heart. And now this
team is part of that long line of heroes.

So I want to congratulate not only the play-
ers, the owners, all the managers, and team of-
ficials, but also the fans, for a historic year. And
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I also want to thank them for visiting Walter
Reed this morning, spending some time with
our wounded warriors over there. That's what
this organization’s all about; it represents base-
ball at its best. And I wish them all the best this
season.

Congratulations. Fantastic. Come on up.

St. Louis Cardinals President William O.
DeWitt I11. We've got a gift for you.

The President. Yes, tell me what I got here.
Tell me what I got.

St. Louis Cardinals Chairman and Chief Ex-
ecutive Officer William O. DeWitt, Jr. Thank
you for those warm remarks and nice hospitali-
ty here. We've got a couple of gifts for you and
Mrs. Obama.

The President. There you go.

William O. DeWitt, Jr. A World Series jer-
sey with your name on the back, number 44.

The President. That’s nice right there.
[Laughter] There we go.

William O. DeWitt I11. One for each.

William O. DeWitt, Jr. One for each. That
one’s yours.

The President. Yes.

William O. DeWitt, Jr. You can have that.

The President. Okay.

William O. DeWitt, Jr. And a World Series
bat, for your:

The President. I'm a little bit worried about
giving my wife a bat, though, if I—{laughter]—
if I mess up.

The First Lady. T'll take my bat. [Laughter]

The President. [Inaudible]

William O. DeWitt, Jr. It’s great to be here.
Thank you.

The President. Thank you so much.

NOTE: The President spoke at 3:33 p.m. in the
East Room at the White House. In his re-
marks, he referred to Mayor Francis G. Slay of
St. Louis, MO; Christopher J. Carpenter,
pitcher, David R. Freese, third baseman, J. Al-
berto Pujols, first baseman, and Stanley F. Mu-
sial, former outfielder, St. Louis Cardinals; and
Reginald M. Jackson, former right fielder, New
York Yankees. The transcript released by the
Office of the Press Secretary included the in-
troductory remarks of the First Lady.

49



Jan. 18/ Administration of Barack Obama, 2012

Statement on the Keystone XL Pipeline

January 18, 2012

Earlier today I received the Secretary of
State’s recommendation on the pending appli-
cation for the construction of the Keystone XL
Pipeline. As the State Department made clear
last month, the rushed and arbitrary deadline
insisted on by congressional Republicans pre-
vented a full assessment of the pipeline’s im-
pact, especially the health and safety of the
American people, as well as our environment.
As a result, the Secretary of State has recom-
mended that the application be denied. And
after reviewing the State Department’s report,
I agree.

This announcement is not a judgment on
the merits of the pipeline, but the arbitrary na-
ture of a deadline that prevented the State De-
partment from gathering the information nec-
essary to approve the project and protect the
American people. I'm disappointed that Re-
publicans in Congress forced this decision, but

it does not change my administration’s com-
mitment to American-made energy that cre-
ates jobs and reduces our dependence on oil.
Under my administration, domestic oil and
natural gas production is up, while imports of
foreign oil are down. In the months ahead, we
will continue to look for new ways to partner
with the oil and gas industry to increase our en-
ergy security—including the potential develop-
ment of an oil pipeline from Cushing, Oklaho-
ma, to the Gulf of Mexico—even as we set
higher efficiency standards for cars and trucks
and invest in alternatives like biofuels and nat-
ural gas. And we will do so in a way that bene-
fits American workers and businesses without
risking the health and safety of the American
people and the environment.

NOTE: The related memorandum is listed in
Appendix D at the end of this volume.

Remarks at Walt Disney World Resort in Lake Buena Vista, Florida

January 19, 2012

The President. Hello, everybody! I am glad
to be at Disney World, the Magic Kingdom.
This is outstanding.

Well, let me begin by thanking Ruben for
that extraordinary introduction. And he was
too bashful; maybe he’s not supposed to do
this. I will do it. His restaurant is called Zaza
[Yaya’s]a—new Cuban diners. So everybody
check it out. And I told him, he was—on the
way out, he was wondering, I don’t know, I
don’t do this a lot. He’s a natural. [Laughter]
We're going to have to run him for something.
[Laughter]

But thank you so much for taking the time.
It is great to be here. It is rare that I get to do
something that Sasha and Malia envy me for.
[Laughter] That doesn’t happen very often.
Maybe for once theyll actually ask me at din-
ner how my day went. [Laughter]

* White House correction.
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And T confess, I am excited to see Mickey.
It’s always nice to meet a world leader who has
bigger ears than me. [Laughter]

I want to acknowledge the presence of one
of Florida’s outstanding mayors, the mayor of
Orlando, Buddy Dyer is in the house. We've
got two outstanding members of my Cabinet,
Interior Secretary Ken Salazar and Commerce
Secretary John Bryson. Because theyre fo-
cused on what brings us here today, and that’s
creating jobs and boosting tourism.

You just heard what a huge difference tour-
ism makes for small businesses like Ruben’s.
Every year, tens of millions of tourists all over
the world come to visit America. Makes sense.
You got the greatest country on Earth, people
want to come. As folks in Orlando know, that’s
good for our economy. It means people are
renting cars and they’re staying in hotels and



they're eating at restaurants and they’re check-
ing out the sights. It means people are doing
business here in the United States. In 2010,
nearly 60 million international visitors helped
the tourism industry generate over $134 bil-
lion. Tourism is the number-one service that
we export—number one. And that means jobs.

More money spent by more tourists means
more businesses can hire more workers. This is
a pretty simple formula. And that’s why we’re
all here today, to tell the world that America is
open for business. We want to welcome you
and to take concrete steps to boost America’s
tourism industry so that we can keep growing
our economy and creating more jobs here in
Florida and all across the country.

Now, here’s the good news: We've got the
best product to sell. I mean, look at where we
are. We've got the most entertaining destina-
tions in the world. This is the land of extraordi-
nary natural wonders, from the Rocky Moun-
tains to the Grand Canyon, from Yellowstone
to Yosemite.

This is the land where we do big things, and
so have incredible landmarks, like the Golden
Gate Bridge and the Empire State Building,
the Hoover Dam, the Gateway Arch. This is
the land of iconic cities and all their sights,
from Independence Hall in Philadelphia to Fa-
neuil Hall in Boston, from the Space Needle in
Seattle to the skyline of my hometown in Chi-
cago. It’s a nice skyline, for those of you who
have never been there. [Laughter] All right, a
couple of Chicagoans back there. [Laughter]

But I'm here today because I want more
tourists here tomorrow. I want America to be
the top tourist destination in the world—I[ap-
plause]—the top tourist destination in the
world. And this is something that we’ve been
focused on for some time.

Two years ago, I signed a bill into law called
the Travel Promotion Act. It had broad sup-
port of both Democrats and Republicans. And
as you know, that doesn’t always happen.
[Laughter] And it set up a new nonprofit orga-
nization called Brand USA. Its job is to pitch
America as a travel destination for the rest of
the world to come to visit.
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You guys see advertising for other countries,
other destinations, here in the United States,
right? Well, we've got to do the same thing so
that when people are thinking about where
they want to travel, where they want to spend
their vacation, we want them to come here.
And so that’s already in place, but we’ve got to
do more.

So today I directed my administration to
send me a new national tourism strategy fo-
cused on creating jobs. And some of America’s
most successful business leaders—some who
are here today—have signed up to help. We're
going to see how we can make it easier for for-
eign tourists to find basic information about
visiting America. And we're going to see how
we can attract more tourists to our national
parks. We want people visiting not just Epcot
Center, but the Everglades too. The more folks
who visit America, the more Americans we get
back to work. It’s that simple.

Now, just as we do a better job of marketing
our tourist destinations, we’ve also got to make
it easier for tourists to make the visit. There’s a
good reason why it’s not easy for anybody to
get a visa to come to America. Obviously, our
national security is a top priority. We will al-
ways protect our borders and our shores and
our tourist destinations from people who want
to do us harm. And unfortunately, such people
exist, and that’s not going to change.

But we also want to get more international
tourists coming to America. And there’s no
reason why we can’t do both. We can make
sure that were doing a good job keeping
America secure while at the same time main-
taining the openness that’s always been the
hallmark of America and making sure that
we're welcoming travelers from all around the
world.

So one step we're taking is the expansion of
something called the Global Entry Program.
It’s a program that protects our borders and
makes life easier for frequent travelers to and
from the United States. Now, getting into the
program requires an extensive background
check. But once you're in, once you've proven
yourself to be a solid individual who is coming
here for business or recreation purposes,
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instead of going through long lines at immigra-
tion, we can scan your passport, your finger-
prints, and you're on your way.

So it’s a great example of how we're using
new technology to maintain national security
and boost tourism at the same time. And we're
now going to make it available to almost all in-
ternational travelers coming to the United
States. If they’re willing to submit themselves
to the background checks necessary, we can
make sure that were facilitating their easy
travel into the United States.

There are some additional steps, though,
that we can take. Right now there are 36 coun-
tries around the world whose citizens can visit
America without getting a tourist visa. After
they go online they get precleared by Home-
land Security, and there’s only one thing they
have to do and that’s book a flight. And that’s
been a great boost for tourism. Over 60 per-
cent of our visitors don’t require a visa, and in
most cases, that’s because of this program.

Today I'm directing my administration to
see if we can add more countries to it. We want
more folks to have an easier time coming to the
United States.

And let’s also realize that in the years ahead,
more and more tourists are going to come from
countries not currently in this program, coun-
tries with rapidly growing economies, huge
populations, and emerging middle classes,
countries like China and India, and especially
important here in Florida, Brazil, a huge popu-
lation that loves to come to Florida. But we
make it too hard for them. More and more of
their people can now afford to visit America
who couldn’t come before, and in fact, over the
next 4 years, the tourists traveling from those
countries we expect to more than double.

But we want them coming right here. We
want them spending money here, in Orlando,
in Florida, in the United States of America,
which will boost our businesses and our econo-
my.

So today I'm directing the State Depart-
ment to accelerate our ability to process visas
by 40 percent in China and in Brazil this year.
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We're not talking about 5 years from now or 10
years from now—this year.

We've already made incredible progress in
this area. We’ve better staffed our Embassies
and our consulates. We've streamlined services
with better technology. Waiting times for a visa
are down. But applications keep on going up;
they are skyrocketing. People want to come
here. And China and Brazil are the two coun-
tries which have some of the biggest backlogs.
And these are two of the countries with some
of the fastest growing middle classes that want
to visit and have disposable income, money
that they want to spend at our parks and our
monuments and at businesses like Ruben’s.

So that’s what this is all about: telling the
world that America is open for business, mak-
ing it as safe and as simple as possible to visit,
helping our businesses all across the country
grow and create jobs, helping those businesses
compete and win.

Ultimately, that's how we’re going to rebuild
an economy where hard work pays off, where
responsibility is rewarded, and where anybody
can make it if they try. That’s what America is
all about. That’s part of the reason why people
want to come here, because they know our his-
tory. They know what the American Dream
has been all about. And a place like Disneyland
represents that quintessentially American spir-
it. This image is something that’s recognized all
around the world, and this weather is some-
thing that people appreciate all around the
world, including the northern parts of this
country. [Laughter]

So we want everybody to come. All who are
watching, Disney World and Florida are open
for business, but we want people all around the
world to know the same. And we are going to
do everything we can to make sure that we’re
continuing to boost tourism for decades to
come.

Thank you very much, everybody. God bless
you. God bless the United States of America.

NOTE: The President spoke at 12:40 p.m. In
his remarks, he referred to Ruben Perez, own-
er, Yaya’s Cuban Cafe and Bakery.
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Remarks at an Obama Victory Fund 2012 Fundraiser in New York City

January 19, 2012

Thank you, everybody. Please have a seat. It
is wonderful to be back in New York, and it is
wonderful to be among so many wonderful
friends. As I look around the room, I've got
people who've supported me when nobody
could pronounce my name—{laughter]—and 1
was running for the United States Senate. In
fact, I've got a couple people here who support-
ed me when I was running for the State sen-
ate—my Chicago contingent here. [Laughter]

I want to thank all the organizers who
helped pull this together. I also want to give a
special shout-out to one of the finest mayors
that this city has ever had, Ed Koch, who’s
here. We are grateful to him.

We're going to spend most of our time in a
conversation. I don’t want to give a long
speech, partly because I have three more
events tonight. [Laughter] But the main reason
is I want to save most of the time for a conver-
sation and a dialogue between us.

But let me just, first of all, say that we’re ob-
viously living in historic times. When I first
came into office, we were going through the
worst financial crisis since the Great Depres-
sion, and so understandably, a lot of my time
and most of the country’s attention was con-
sumed by how do we get America back on its
feet.

But we were also in the midst of two wars.
We were also coming out of a period in which
America’s leadership around the world had de-
clined. And what we’ve been able to do, 1
think, over the last 3 years is to not only avert a
Great Depression, not only save an auto indus-
try, not only get the economy moving in the
right direction—although we've still got a long
way to go—but we were also able to end a war
that had distracted us from our most ardent
enemies, we were able to decimate Al Qaida,
we were able to beef up what we were doing in
Afghanistan in a way that now allows us to take
a transition and start bringing our troops home
there and turn over the security needs of the
Afghan people to Afghan security forces.

But what we were also able to do, I think, is
to restore a sense of America as the sole, indis-
pensable power, a country that, whether it’s re-
sponding to an earthquake or a tsunami, or it’s
dealing with a dictator that is about to ruthless-
ly butcher his people, we aren’t out there
alone. We're able to mobilize around a set of
values and a set of principles and ensure that
the international rules of the road are followed.

And it’s because of that extraordinary work
that my Secretary of State, Hillary Clinton, has
been able to do, that our entire national securi-
ty team has been able to execute, that America
is stronger now than it was 3 years ago. But
what’s also true is the world is going through
the kinds of changes that we haven’t seen in a
generation. And obviously, nowhere is that
more true than in the Middle East.

Now, I'm sure we’re going to have a chance
to take some questions on these issues, but I
want to just make a couple of key points.

Since I've been in office, we have unequivo-
cally said that Israel’s security is non-negotia-
ble, and that we will do everything that’s nec-
essary to make sure that Israel is able to thrive
and prosper as a secure Jewish state. Part of
that has been to make sure that we’ve got the
strongest mﬂitary cooperation that we've ever
had between our two nations. That’s not my
opinion, by the way, that’s the Israeli Govern-
ment’s opinion.

Part of it is by making sure that as the Arab
Spring swept through the region, that we are
pushing hard on countries like Egypt to make
sure that they continue to abide by the peace
treaties that have served both countries well.

Part of it is mobilizing an unprecedented
campaign of sanctions and pressure on Iran
and stating unequivocally that we’re not going
to tolerate a nuclear weapon in the hands of
this Iranian regime. And we’ve been able to or-
ganize folks like China and Russia that previ-
ously would have never gone along with some-
thing like this. And it’s been so effective that
even the Iranians have had to acknowledge
that their economy is in a shambles.
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When I came into office, Iran was united
and the world was divided. And now what we
have is a united international community that is
saying to Iran, you've got to change your ways.

Now, this doesn’t mean that we’re where we
need to be. The Arab Spring can still go in a
whole multitude of directions, and this is going
to be a very delicate time for us to make sure
that the legitimate aspirations of ordinary peo-
ple for democracy and economic opportunity
doesn’t get channeled by demagogues in ways
that are dangerous for America’s security inter-
ests or Israel’s security interests.

We still have situations like Syria where peo-
ple are being slaughtered. And obviously, that
has huge ramifications for the region. Iran still
has not made the right choice in terms of tak-
ing a path that would allow it to rejoin the com-
munity of nations and set aside its nuclear am-
bitions. And obviously, we still have not made
the kind of progress that I would have liked to
have seen when it comes to peace between Is-
rael and the Palestinians, a peace, by the way,
that I believe is not just good for the Palestin-
ians, but is profoundly in the strategic interest
of Israel.

So we've still got a lot of work to do. And my
main message tonight is going to be, I'm going
to need you in order for us to finish that work.
We’re not going to be able to succeed in fully
transitioning from a time in which the United
States was isolated and at war and disregarded
around the world, to one in which we have re-
stored a sense of balance and vision and pur-
pose to world affairs, unless we can continue
on the effective path that we're on.

And obviously, the American people are still
keenly interested in making sure that the econ-
omy is working. And that’s going to dominate
the debate. And although I believe that we've
got a great story to tell on that front, although I
can tick off statistics about how we’ve had 22
straight months of private sector job growth
and that we're starting to see companies actu-
ally bringing jobs back to the United States be-
cause of our renewed competitive posture, and
I can talk about the investments that we’re
making in basic research and science to make
sure that we maintain our innovative edge, and
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I can talk about all the things we've done in
Government to make it more efficient and
leaner so that it can more effectively serve the
American people, despite all those stories that
we've got to tell, unemployment is still too high
and a lot of people are still hurting and the
housing market is still weak and State and local
governments are still trying to figure out how
to balance their books.

So, in that environment, this is still going to
be a tough race, regardless of who they nomi-
nate. And the most important thing that we can
do on the foreign policy front is make sure that
we've got an America in which everybody has
got a fair shot, everybody is doing their fair
share, everybody is playing by the same rules,
and we once again create a sense of opportuni-
ty and optimism here in the United States. Be-
cause when that happens, then America looks
outward and it realizes the critical role that it
plays in world affairs. And when folks are
struggling, we turn inward, and sometimes we
don’t realize how important it is for us to be in-
volved in some of these critical issues.

This is a group obviously that spends a lot of
time thinking both about domestic issues and
international issues. And my main message to
you is I intend to win, but I'm going to need
your help doing it.

And over the next 10 months, when we are
having as clear a contrast between the parties
and as profound a debate as we've seen in a
very long time about the direction that Ameri-
ca needs to take, I hope you know that the val-
ues you cherish, what you stand for, what you
believe in, are the things I cherish and I be-
lieve in and I'm willing to fight for.

And if you have that confidence in me—be-
cause I certainly have that confidence in you—
then I'm absolutely positive that not only will
we win the election but, more importantly,
we’re going to be able to continue this path
that we started in 2008.

Thank you very much, everybody. Thank you.

NOTE: The President spoke at 5:18 p.m. in the
main reception area of Daniel restaurant. Au-
dio was not available for verification of the con-
tent of these remarks.
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Statement on Representative Maurice D. Hinchey’s Decision Not To Seek

Reelection
January 19, 2012

As a native New Yorker, Maurice Hinchey
has served the people of the Empire State for
over 35 years. Prior to his time in office, Mau-
rice proudly served his country as a member
of the United States Navy. He then went on
to serve as a member in the State Assembly
for 18 years, followed by 10 consecutive terms
as a U.S. Representative for the 22d congres-

sional district of New York. Throughout his
career Maurice has been a champion for the
middle class, leading the charge for renew-
able energy and Wall Street reform and work-
ing tirelessly to get Americans back to work.
Michelle and T join the people of New York in
thanking Congressman Hinchey for his ser-
vice.

Letter to Congressional Leaders on Continuation of the National Emergency
With Respect to Terrorists Who Threaten To Disrupt the Middle East Peace

Process
January 19, 2012

Dear Mr. Speaker: (Dear Mr. President:)

Section 202(d) of the National Emergencies
Act (50 U.S.C. 1622(d)) provides for the auto-
matic termination of a national emergency un-
less, within 90 days prior to the anniversary
date of its declaration, the President publishes
in the Federal Register and transmits to the
Congress a notice stating that the emergency is
to continue in effect beyond the anniversary
date. In accordance with this provision, I have
sent to the Federal Register for publication the
enclosed notice stating that the national emer-
gency declared with respect to foreign terror-
ists who threaten to disrupt the Middle East
peace process is to continue in effect beyond
January 23, 2012.

The crisis with respect to grave acts of vio-
lence committed by foreign terrorists who
threaten to disrupt the Middle East peace pro-
cess that led to the declaration of a national
emergency on January 23, 1995, has not been
resolved. Terrorist groups continue to engage

in activities that have the purpose or effect of
threatening the Middle East peace process and
that are hostile to United States interests in the
region. Such actions constitute an unusual and
extraordinary threat to the national security,
foreign policy, and economy of the United
States. For these reasons, I have determined
that it is necessary to continue the national
emergency with respect to foreign terrorists
who threaten to disrupt the Middle East peace
process and to maintain in force the economic
sanctions against them to respond to this
threat.
Sincerely,

BARACK OBAMA

NOTE: Identical letters were sent to John A.
Boehner, Speaker of the House of Representa-
tives, and Joseph R. Biden, Jr., President of the
Senate. The notice is listed in Appendix D at
the end of this volume.

Remarks at an Obama Victory Fund 2012 Fundraiser in New York City

January 19, 2012

The President. Hello! Everybody, please
have a seat. Have a seat. Thank you. You're go-
ing to make me blush. [Laughter] Well, it is

wonderful to be back in New York, and it is
wonderful to be with all of you.
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I understand that you already had a chance
to talk with the outstanding junior Senator
from New York, and Kirsten is doing a wonder-
ful job, so all of you guys should be very proud.
I'm sure that a number of you supported her in
previous campaigns and will continue to do so.

As I look around the room, I see some old
friends—not in years, but—some of you in
years—[laughter]—but who have known me
for a very long time, people who supported me
in my first U.S. Senate race. Andy supported
me in my first State senate race.

Audience member. Bobby Rush.

The President. That’s exactly right.

I'm going to speak very briefly at the top be-
cause I want to spend most of my time in con-
versation. We're obviously living through a his-
toric time. We just went through the worst fi-
nancial crisis in our history since the Great De-
pression—worst financial crisis. We have an
Arab Spring that is transforming an entire re-
gion of the world. The structure of the global
economy, the changes in technology all are
happening at a breathless pace.

And I think that—when I think back to the
last 3 years, I could not be prouder of what
we’ve been able to do in averting a depression,
saving an auto industry. We've now seen 22
consecutive months of job growth in the pri-
vate sector. We're starting to see manufactur-
ing come back to the United States.

On the international stage, we've been able
to manage the end of one war and the begin-
ning of a transition of another. We have been
on the right side of democracy. We've
strengthened our alliances, restored respect
for the United States around the world.

On issues of equity and the values that we
care most deeply about, we’ve made enormous
advances: ending “don’t ask, don’t tell,” making
sure that equal pay for equal work is—[ap-
plausel—appointing two really smart women
to the Supreme Court.

But we have so much more work to do.
We’ve got so many things that remain to tackle.
We have an economy that, although now is get-
ting close to where we were before the finan-
cial crisis struck, continues to struggle with
these long-term trends that had been going on
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for decades, where middle class families felt
less and less secure, where the education sys-
tem wasn’t equipping our kids to compete in a
global economy, where we had an absence of
an energy policy, a health care system that was
bleeding companies and the Federal Treasury
dry and not providing any care for millions of
people.

And so part of our task is to tell a story about
everything that we’ve gotten done over the last
3 years so that people have confidence that
change is possible. It’s not easy, it’s messy.
There are times where it’s frustrating, some-
times we experience setbacks, but change oc-
curs, meaningful change that concretely helps
people’s lives. But even as we tell that story,
we've also got to tell a story about where this
country needs to go.

I've never felt more confident about the ca-
pacity of America to meet the moment and as-
sure a solid future for our kids and our grand-
kids. But it’s going to require more work, and
it’s going to require us making good choices.
And this year is going to be as stark a choice as
we have seen—a starker choice than we saw in
2008.

I mean, think about it. In 2008, I was run-
ning against a Republican nominee who agreed
that we should ban torture, agreed that we
should close Guantanamo, believed in climate
change, had worked on immigration reform.
And so as profound as the differences were be-
tween myself and John McCain, there was
some sense of convergence when it came to
some very important issues.

If you've been listening to the Republican
debates, they have moved. [Laughter] T've
stayed here. [Laughter] They've gone in a dif-
ferent direction.

Now, that’s going to make for a hugely im-
portant, hugely consequential election, partly
because we need to win this election to consol-
idate all the gains that we’ve made over the last
3 years and make sure that financial reform is
actually implemented effectively and not wa-
tered down, and somebody like a Richard Cor-
dray as the head of the Consumer Financial
Protection Bureau is able to prevent people
from being subjected to predatory lending,



partly because health care reform still has to be
implemented.

We already have 2.5 million young people
who have insurance because of that bill and
millions of seniors who are saving money on
prescription drugs because of that bill. But
there are a whole bunch of folks with preexist-
ing conditions who are still going to need help
and a whole bunch of working families who
still don’t have health insurance, and they’re
going to need those exchanges that we're set-
ting up put in place so that they can get afford-
able health care.

But it’s not just a matter of implementing
many of the things we've already done. It’s a
matter of meeting the requirements to get to
where we need to go. We're going to have to
solve this fiscal crisis that we’re in, in a way
that’s balanced and fair, and in which every-
body does their fair share.

We're going to have to make sure that we
are investing in community colleges and early
childhood education so that everybody genu-
inely has a fair shot. We're going to have to re-
build America. In a city like New York, we've
got tens, hundreds of billions of dollars of in-
frastructure work where we could put con-
struction workers, right now, who are sitting at
home, back to work, making ourselves more
productive to meet the challenges of a 21st-
century economy.

We're going to have to make sure that the
budgets for the NTH and NSF and all our basic
research in science is maintained so that we
continue to be the leading innovators in the
world.

We're going to have to make sure that all the
work we've done over the last 3 years to restore
America’s standing in the world, that that’s
preserved, and that people everywhere contin-
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ue to see America as the one indispensable na-
tion in assuring that there’s an international or-
der that thinks about everybody and not just
thinks in terms of raw power.

So this is a big deal, this race. And I am very
confident about our prospects. As tough as the
economic environment is, as many headwinds
as we're experiencing, I believe we're going to
win. But that belief is premised on my confi-
dence in you, that you guys are going to step
up, that you are going to show the same kind of
resolve and determination and enthusiasm that
you showed in 2008.

If you do, then I think we’ll win the argu-
ment, because I think we have a better vision
for the future. And I continue to have this pro-
found confidence and faith in the American
people and that a vision of a America that gives
everybody opportunity and is inclusive and
considers our values important to project
around the world and in our own Govern-
ment—I think that’s what they want to—that’s
how they think about America as well.

So I hope all you guys are ready to go

Audience member. Fired up.

The President. 1 hope you're fired up.
[Laughter] And I don’t—I'm glad you guys
wrote checks, but I don’t just want your mon-
ey. I'm going to want your ideas and your
time and your energy and your effort. And if
you give me that, I promise you I will be
working harder this time than I did in 2008.
All right?

Thank you very much, everybody.

NOTE: The President spoke at 6:15 p.m. in the
Bellcour reception area of Daniel restaurant.
Audio was not available for verification of the
content of these remarks.

Remarks at an Obama Victory Fund 2012 Fundraiser in New York City

January 19, 2012

The President. 1 am so thrilled to be here,
not only because of the extraordinary hospitali-
ty of Spike and Tonya and Jackson and Satchel,
but also because I see a lot of good friends
around the room. And so I just want to thank

you in advance for everything that you've done
in the past and everything that I know you’re
committed to doing this year.

Tonya, I saw “Bamboozled” a while back.
[Laughter]
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Filmmaker Spike Lee. Sleep and eat!

Tonya L. Lee. Sometimes, you got to won-
der. [Laughter]

The President. Some of you may not remem-
ber that film, which is okay. [Laughter] On the
other hand, I prefer to tell the story, which I
told when you guys hosted us in Martha’s Vine-
yard, about a little-known fact—I'm not sure
this has been reported by the press—that on
my first official date with Michelle, I took Mi-
chelle to see “Do the Right Thing,” first official
date.

Mr. Lee. You remember what I said?

The President. Yes.

Mr. Lee. 1 said, good thing you didn’t choose
“Driving Miss Daisy.” [Laughter]

The President. That's true. Spike wasn’t
maybe quite as famous, as the movie had just
come out, and I was showing my sophistication
in selecting this independent filmmaker, and
she was impressed. And I think——

Mr. Lee. Glad to help you. [Laughter]

The President. T'm just saying, I think you
helped me out that day. [Laughter] So it
worked out, which is why I've always had a soft
spot for Spike Lee in my heart. What I've also
always enjoyed is Spike serving as a foil for my
Chicago Bulls—[laughter]—year after year af-
ter year after year. [Laughter]

But these guys, it’s true, they have been
great friends ever since I started this incredible
journey in politics on the national scene. And
to see their incredibly accomplished and good-
looking children and to see how well Tonya has
done with her writing, it’s just wonderful.

So thank you so much for hosting this

Mr. Lee. Thank you.

The President. spectacular event.

I'm going to be very brief so that we have
some time for questions and conversation.
We're obviously at a historic moment in this
country’s history. We're coming off of the
worst financial crisis since the Great Depres-
sion, an economic contraction of the likes that
we haven’t seen in our lifetime. Around the
world there are transformations taking place in
the Middle East, in Eastern Europe, and Asia
that are extraordinarily challenging.
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But this is also a moment of great promise.
And what we’ve tried to do over the last 3 years
is to not only solve a crisis, not only make sure
that we didn’t tip into a Great Depression and
started getting economic growth going again
and jobs growing again—we’ve now had 22
straight months of private sector job growth
and the economy is on the mend, although not
where it needs to be; not only have we been
able to end a war in Iraq and start managing a
transition in Afghanistan; not only have we
passed historic health care legislation that’s al-
ready having an impact on 2.5 million young
people who have health insurance as we speak
because of that law, and been able to end prac-
tices like “don’t ask, don’t tell,” that were so
fundamentally contrary to who we are as a
country, but what we’ve also tried to do is be-
gin to lay the foundation to deal with problems
that have been building up for decades.

An education system that is still not where it
needs to be to make sure that our young peo-
ple can compete in the 21st century, making
sure that we have a Tax Code that is fair and
equitable so that hard-working Americans
don’t feel like other folks are playing by a dif-
ferent set of rules, making sure that our finan-
cial system is stable and conducive to economic
growth, as opposed to just speculation and ar-
bitrage.

And so what we’ve also tried to do is to take
a long view about where America needs to be
in order for us to succeed in this 21st century,
not for us—everybody in this room is going to
be doing fine—but for children and grandchil-
dren and future generations who are going to
be able to proudly say that America continues
to be the land of opportunity, and it continues
to be the one indispensable nation around the
world that people look to for leadership and
clarity of values.

I couldn’t be prouder of the track record
we've established over the last 3 years. But
we've got a lot more work to do. And the only
way we're going to accomplish it is to win this
election. We could not have a sharper contrast
this year than is going to be presented. And if
some of you want to wander off to watch the
debate—([laughter].



Audience member. No, thank you!

The President. If you need some motiva-
tion—[laughter]—feel free. Because the coun-
try actually is not as divided as Washington is. I
think people still are looking for commonsense
solutions. I think people believe that we can
have economic growth and make sure that the
ladders of upward mobility are still there for
everybody. I think people believe that we can
be tough on those who would try to do us
harm, but still abide by due process and our
values.

I think people believe that it’s possible for us
to grow and to build, but still conserve our in-
credible natural resources and make sure we’re
passing on a planet that is livable for the next
generation.

I think people believe that there’s no contra-
diction between excellence and diversity and
that making sure that everybody, regardless of
race or gender or sexual orientation, is able to
live out their dreams if they're willing to work
hard and be responsible, that that’s what
America is all about. I think most people be-
lieve that. But it’s those values of hard work
and responsibility, everybody getting a fair
share—everybody getting a fair shake and ev-
erybody doing their fair share and everybody
playing by the same set of rules, that’s what’s at
stake in this election.

And I'm absolutely confident we're going to
win this thing. But the reason I'm confident is
because of the people in this room. The reason
I'm confident is because of the folks I meet out
on the campaign trail. The reason I'm confi-
dent is I have extraordinary faith in the Ameri-
can people. And if we’re working hard, if we've
got as much passion and energy and focus as
we did in 2008, we’re going to win, because our
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vision of the country, I think, is more consis-
tent with who we are and our history.

But we can’t take it for granted. There are
going to be a lot of headwinds. The economy is
still in tough shape for a lot of people. And I
am, as the most visible elected official in the
land, rightly held more responsible than any-
body else for things I control and for things I
don’t control. And that means that we’re going
to have to go out there and actively make the
case.

So part of my message to all of you is, as
wonderful as it is to be in this elegant setting
with these elegant people, we're also going to
have to hit the streets. And we're also going to
have to persuade friends and family and co-
workers and knock on doors and make phone
calls and raise money.

And not all of it is going to be glamorous and
not all of it is going to be elegant and not all of
it is going to be fun. But things that are worth-
while are always hard. And change is hard, but
you should take confidence from the last 3
years that change is possible.

And I promise you that one commitment I
will make to you tonight is that I will work even
harder this year than I did in 2008, and I'm
even more passionate about this election. I'm
more determined than I was in 2008 that we're
going to win in 2012.

So thank you very much, everybody. Thank

you.

NOTE: The President spoke at 8:04 p.m. at the
residence of Spike and Tonya L. Lee. In his re-
marks, he referred to Jackson and Satchel Lee,
children of Mr. and Mrs. Lee. Audio was not
available for verification of the content of these
remarks.

Remarks at an Obama Victory Fund 2012 Fundraiser in New York City

January 19, 2012

The President. Hello, New York! Hello, New
York! Hello, Harlem! O, it is good to be here
tonight!

Audience members. Four more years! Four
more years! Four more years!

The President. All right.

Audience members. Four more years! Four
more years! Four more years!

The President. Thank you. Thank you so
much.

I want to begin by just thanking Ny for the
incredible introduction and being such a great
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mom. And we're so proud of her. Thank you. I
want to thank our emcee, Lin-Manuel Miran-
da. We appreciate you.

I want to thank the incredible performers
this evening; one of my favorites, India Arie in
the house. There she is. I love India.

And then, to know that Reverend Al Green
was here

[At this point, the President sang as follows. ]

The President. “I"—[applause]—"so in love
with you.” [Applause]

You—those guys didn’t think I would do it.
told you I was going to do it. [Laughter] The
Sandman did not come out. —now, don’t wor-
ry, Rev, I cannot sing like you. But I did—TI just
wanted to show my appreciation. [Laughter]

I also want to acknowledge a couple of out-
standing Members of Congress with us here
today: Congressman Charlie Rangel and Con-
gressman Jerry Nadler are in the house.

All right, you guys, have a seat. I've got
something to say.

Audience member. Thank you, Mr. Presi-
dent.

The President. Thank you. No, thank you.
Because I am here tonight not just because I
need your help, I'm here because your country
needs your help.

There was a reason why so many of you got
involved in the campaign in 2008, worked your
hearts out. And it wasn’t because you thought
it was going to be easy. When you decide to
support somebody named Barack Hussein
Obama for President, you're not doing it be-
cause you think it’s a cakewalk. [Laughter]

You did it because you understood the cam-
paign wasn’t about me. It was about a vision
that we shared for America. A vision that
wasn’t narrow and cramped. It wasn’t an idea
that in America you just look out for yourself
and the most powerful among us can just play
by their own rules. It was a vision that was big
and compassionate and bold, and it said, in
America, if you work hard, you've got a chance.
You've got a chance to get ahead. Doesn’t mat-
ter where you were born. It doesn’t matter
what you look like. It doesn’t matter what your
name is. If you're willing to work hard, if
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you've got some talent, some idea, if you're
motivated, you can make it.

And it was a vision that said we’re greater to-
gether than we are on our own, that when ev-
erybody gets a fair shot and everybody does
their fair share and everybody’s playing by the
same set of rules, then we all do better. We all
do better.

That’s the vision we shared. That was the
change we believed in. And we knew it wasn’t
going to come easy. We knew it wouldn’t come
quickly. We knew there would be resistance.
We knew there would be setbacks. But be-
cause of what you did in 2008, we’ve started to
see concrete examples of that change.

Think about it. Change is the first bill I
signed into law that enshrines a very simple
proposition: You get an equal day’s pay for an
equal’s day work, because we want our daugh-
ters treated just as well as our sons. That’s what
change is.

Change is the decision we made to rescue
the auto industry from collapse, even when
there were folks saying no and wanted to let
Detroit go bankrupt. And now, 1 million jobs
were saved and local businesses have picked
up again and GM is once again the largest auto
company in the world. And we are seeing cars
rolling off those assembly lines stamped with
three proud words: Made in America.

Change is the decision we made to stop
waiting for Congress to do something about
our oil addiction and finally raised our fuel effi-
ciency standards on our cars so that by the next
decade, every car is going to be getting 55
miles per gallon. That will save you money.
That will save our environment. It’s good for
our national security. That’s what change is.
We got that done.

Change was the fight that we had to stop
sending $60 billion in unnecessary subsidies to
the banks in the student loan program, take
that $60 billion out, give it directly to the stu-
dents so that millions of young people all
across America are able to afford a college edu-
cation. That’s change.

Change is the health care reform bill that we
passed after a century of trying that says, if you
get sick in America, you will not go bankrupt.



And we've already got 2% million young people
with health insurance who didn’t have it and
seniors getting help on their prescription
drugs. And Americans won’t be denied cover-
age because of preexisting conditions or insur-
ance companies dropping them right when
they need the care most. That’s what change is.

Change is the fact that for the first time in
our history, you don’t have to hide who you
love in order to serve this country that you
love. “Don’t ask, don’t tell” is over. We don’t
believe in discrimination in this country. That’s
part of who we are. That’s what change is.

And change is keeping one of the first prom-
ises I made in 2008. We ended the war in Iraq,
and we brought our troops home. And in the
meantime, we refocused our efforts on the ter-
rorists who actually attacked us on 9/11. And
thanks to the extraordinary men and women in
our—in uniform and our intelligence agencies,
Al Qaida is weaker than it’s ever been and Usa-
ma bin Laden will never walk this Earth again.
That’s what change is.

Now, you guys have been paying attention.
None of this has been easy. Some of it was
risky. We were opposed by lobbyists and spe-
cial interests. Millions of dollars were spent
trying to maintain the status quo. And a lot of
the things we did weren’t always popular at the
time, certainly not with the crowd in Washing-
ton.

But part of the reason we were able to get it
done is because of you, because I knew that all
across America your voices were still being
heard. You guys were still knocking on doors.
You were making phone calls. You were root-
ing for us, because you understood that as hard
as this was, it was consistent with the vision
that we campaigned so hard to bring about.

You kept up the fight long after the election
was over. And that should make you proud.
And it should make you hopeful. It shouldn’t
make you complacent, it shouldn’t make you
satisfied, because everything we did over the
last 3 years is now at stake in this election. The
very core of what this country stands for, that
idea that no matter who you are, you can make
it, that idea that we're all in it together, the
idea that if there’s a child somewhere who’s
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not getting a good education, that affects me,
the idea that if there’s a senior somewhere los-
ing her home, that affects me, that idea is at
stake in this election.

The crisis that struck in the months before I
took office put more Americans out of work
than any time since the Great Depression.
We've got a chart that shows in the months
right before I took office, 4 million jobs lost;
the months right after I took office, another 4
million, before our economic policies had a
chance to take effect.

We’ve been growing ever since. We've been
adding jobs ever since. But this was a profound
crisis. But it was also a culmination of a decade
where middle class families fell further and
further behind and more and more good jobs,
manufacturing jobs, left our shores. And sud-
denly, our prosperity was built on risky finan-
cial deals or homes we couldn’t afford or every-
body running up their credit cards. And we
racked up greater and greater debt, and in-
comes fell, and wages flatlined, and the cost of
everything from college to health care to food
went through the roof.

These problems didn’t happen overnight;
we weren’t going to solve them overnight. It’s
going to take more than a few years to meet
the challenges that have been decades in the
making. The American people understand
that. What they don’t understand is leaders
who refuse to take action. They're sick and
tired of watching people who are supposed to
represent them put party ahead of country or
the next election before the next generation.

President Kennedy had a—once said, after
he took office, he said, the thing that surprised
him most about Washington was that it was as
bad as he had been saying it was. [Laughter] I
can relate to that. [Laughter] You've got the
top Republican in the Senate who said his top
priority was beating me. [Laughter] That’s his
top priority.

My top priority is putting Americans back to
work. My top priority is making sure our kids
are getting a good education. My top priority is
making sure that everybody has affordable, ac-
cessible health care.
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His top priority is beating me. That shows
you things aren’t in—on the level. That’s how
you end up with the Republicans in Congress
voting against proposals that they used to sup-
port.

You saw them in December all tied up in
knots because we were proposing tax cuts for
workers and small businesses, and they always
said they were the party of tax cuts. Sudden-
ly—{laughter]—didn’t know what to do. Pro-
posals to rebuild roads and bridges, that didn’t
used to be a Democratic issue. It used to be we
understood building America was good for
America—putting cops and teachers back to
work, back in the classroom, back on the
streets. They will fight with everything they
have to protect tax cuts for me, for the wealthi-
est Americans, and then suddenly, they get
confused when it comes to tax cuts for the mid-
dle class.

Now, maybe they thought this was smart po-
litical strategy. Maybe they thought it would
advance Mitch McConnell’s agenda to beat
me. But it’s not a strategy to create jobs. It’s
not a strategy to strengthen our middle class.
It’s not a strategy to help America succeed.

So we've got a choice this year. It's—we
have not seen a choice this stark in years. I
mean, even in 2008, the Republican nominee
wasn’t a climate change denier. [Laughter] He
was in favor of immigration reform. He was op-
posed to torture. [Laughter]

The contrast this year could not be sharper.
So the question is not whether people are still
hurting; people are still hurting profoundly. A
lot of folks out there still out of work looking
for work. The question is, what do we do about
it? The debate that we need to have in this
election is about where do we go from here.

The Republicans in Congress, the candi-
dates running for President, they've got a very
specific idea about where they want to take this
country. They want to reduce—[laughter]—
they want to reduce the deficit by gutting our
investments in education, by gutting our in-
vestments in research and technology, by let-
ting our roads and our bridges and our airports
deteriorate.
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I've already signed a trillion dollars’ worth of
spending cuts, proposed even more. And I
think it’s time for us to reduce the deficit by
asking those of us who are most fortunate to
pay their fair share—to pay their fair share.

And by the way, let me just say this, because
I've been hearing a lot of these Republicans
talking about, oh, that’s class warfare, and he
just wants to redistribute and doesn’t believe in
work, and he’s trying to create an entitlement
society, and this and that and the other. Let me
be absolutely clear: I should pay more taxes
and folks in my income bracket should pay
more taxes and certainly folks who are making
billions of dollars should pay more taxes not
because I want to take their money and just
give it to somebody else. It’s because we've got
basic investments and basic functions that have
to be carried out in this 21st century if we're
going to be able to compete.

We're going to have to train our young peo-
ple so that they can get the high-skilled jobs of
the future. We're going to have to make sure
that we’ve got the best broadband lines and the
best infrastructure to move products and ser-
vices. We're going to have to make sure that
we have the basic science and technology re-
search that allows us to stay on the cutting
edge of innovation, because other countries
are making these investments and theyre
catching up.

And if we are going to do all that without
leaving a mountain of debt for our kids, while
still maintaining the strongest military on
Earth, while still making sure that Social Secu-
rity and Medicare are there for future genera-
tions, that our seniors are protected, then all of
us have to do our part.

That is—should not be a Democratic idea or
a Republican idea. That should be an Ameri-
can idea. It's about responsibility. It's about
taking responsibility for the country. And when
all of us take responsibility, we all do better.
That’s the idea.

The Republicans in Congress and on the
campaign trail, these guys running for Presi-
dent—{laughter]—want to—why do you
laugh? They're running for President. [Laugh-
ter] They are. And they want to take Medicare



and make it a form of private insurance, of—so
that seniors shop around with a voucher, even
if it doesn’t cover the costs of their medicine or
their care.

Now, I think that we can lower the cost—we
have to lower the cost of Medicare with re-
forms that still guarantee a dignified retire-
ment for seniors, because theyve earned it.
These folks act like this is an entitlement that
was unearned. Folks paid into this system.
They worked hard to have some sense of secu-
rity. Our reforms should reflect that.

They think the best way for America to com-
pete for new jobs and businesses is to follow
other countries in a race to the bottom. So they
say, well, look, if—China lets you pay low wag-
es, so they want to roll back our minimum
wage or our right to collectively bargain. They
say, well, if companies can pollute in some of
these other countries, so they want to get rid of
protections that ensure we have clean air and
clean water.

Look, we should not have any more regula-
tion than is required for the health and safety
of the American people. Nobody likes redtape.
Nobody likes bureaucracy. That's why I actual-
ly—TI've reformed Government so that we initi-
ated fewer regulations than the previous ad-
ministration, with a lot more benefit, much
lower costs relative to the benefits, looking to
streamline Government. We're saving busi-
nesses billions of dollars in reduced paper-
work. So we are not interested in regulation for
regulation’s sake. But I do not believe in this
notion that we should have a race to the bot-
tom. That shouldn’t be what we’re competing
for.

We should be competing to win that race to
the top. We should be competing to make our
schools the best in the world. We should be
competing to make sure that our workers have
the best skills and the best training so they get
the best pay. We should be making sure that
college is within reach of everybody.

We should be in a race to give our business-
es the best roads and airports. We should be in
a race to support the scientists and the re-
searchers that create the next clean energy
breakthrough or the medicine that might cure
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pernicious diseases. We should be in a race to
make sure that the next generation of manu-
facturing doesn’t take root in Asia or in Germa-
ny, but takes root in Detroit and in Pittsburgh
and in Cleveland and in New York. I don’t
want this to be a nation that just buys and con-
sumes and borrows. I want us to be known for
building and selling all over the world.

And that’s a race—this competition for mid-
dle class security, for advanced technology, for
having the best workers in the world—this is a
race I know we can win. But America is not go-
ing to win if we do the same things, if we re-
spond to our economic challenges with the
same old, tired “cut taxes for wealthy people,
let companies do whatever they want even if
it’s harming other folks, and somehow prosper-
ity is going to trickle down to everybody else.”

Look, we tried that. [Laughter] I don’t know
if you remember, but we tried that. It never
worked. It didn’t work when it was tried in the
decade before the Great Depression. It’s not
what led to the incredible boom in the fifties
and the sixties that created the greatest middle
class on Earth. It did not work back in 2001
and 2 and 3 and 4 and 5 and 6—[laughter]—
where we had the slowest job growth of any
decade.

We can’t go back to this brand of you're-on-
your-own economics. I believe we've got a
stake in everybody’s success. If we can attract
outstanding teachers by giving her the pay and
the support and the training she deserves, she
is going to educate the next Steve Jobs. And
not only will we have whatever the next iPad is,
but we’ll also all see the economy grow.

If we provide faster Internet service to some
rural business somewhere and now suddenly
they have access to the entire global market, or
some business right here in Harlem that’s sell-
ing something that previously they could only
sell in a few blocks and now they can sell it any-
where, that means suddenly they can start hir-
ing more workers. They've got customers now
all over the world. Countries will do better—
our whole country will do better.

This is not a Democratic idea or a Republi-
can idea. Abraham Lincoln, first Republican
President, he understood this, launched the
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transcontinental railroad, the National Acade-
my of Scientists—or of Sciences, the first land-
grant college, all while dealing with a Civil
War—a Republican.

Teddy Roosevelt called for a progressive in-
come tax, because he understood that you can’t
pretend you’re for equality of opportunity
when you have huge inequality and you’re not
creating ladders for success for people—a Re-
publican.

Dwight Eisenhower built the Interstate
Highway System, invested in math and science
education so we could compete in the race to
space—Republican.

There were Republicans in Congress that
supported FDR giving millions of returning
heroes, including my grandfather, the chance
to go college on the GI bill. That idea is as old
as this country.

And you know, that idea, it’s still there. That
sense of common purpose, it’s still there. We
tapped into it in 2008, and it’s still out there all
across the country. I see it everywhere I go. Tt
may not be in Washington, it may not be in
Congress, but it’s out there. You talk to folks
on Main Streets, town halls, VFW halls, bar-
bershops, they understand this. Our politics
may be divided, but people understand we’re
all in this together. They understand that no
matter who we are, we rise or fall as one Na-
tion and as one people.

And that’s what’s at stake right now. That’s
what this election is about.

Now, I know these have been 3 tough years.
I know that some of the change folks wanted
hasn’t come as fast as people hoped for. I know
that after all the stuff that has gone on in
Washington, it’s tempting sometimes to just
say, you know what, it’s not possible, the sys-
tem’s broken, we give up. That’s tempting. But
remember what I used to say in the last cam-
paign. I said this—I repeated it over and over
again: Real change, big change, it’s hard. It
takes time. It takes more than a single term. It
takes more than a single President.

What it takes is ordinary citizens like you
who just keep on fighting, keep pushing, keep
inching the country closer and closer and clos-
er to our ideals. That’s how the greatest gener-
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ation defeated fascism and yanked us out of a
great depression and built the largest middle
class in history. That's how young people from
every background were able to suffer billy
clubs and firehoses to ensure that our children
grew up in a country where your race is no bar-
rier to what you can become.

I mean, change is hard, but we know it’s
possible. We've seen it. I've lived it. I've lived
it. I've seen it.

And so, as we go into this election year, I
want everybody to understand, yes, my hair is
grayer, yes, we've got some dings and some
dents, and yes, this financial crisis has been a
wakeup call. But you know what, there is no
other country that doesn’t envy our position.
They understand that this country is still that
last, best hope. And they are counting—the
world is counting and our fellow citizens are
counting on us not giving up, not giving in to
despair.

If you want to end the cynicism and the
game-playing and the point-scoring and the
sound bites that pass for politics these days,
then you've got to send a message this year,
starting right now, that you refuse to back
down, that you will not give up, that you intend
to keep hoping and keep pushing and keep
fighting just as hard as you did 4 years ago. You
are going to keep believing in change.

And if you are willing to do that, if you are
going to work just as hard, if you’re able to gen-
erate that same passion and commitment, then
I'll be there next to you. Because I've often
said—I said in 2008, I'm not a perfect man.
I'm not a perfect President. But I promise you
that T've kept that promise I made to you in
2008: T would always tell you what I thought, I
would always tell you where I stood, and I
would wake up every single day fighting as
hard as I can for you.

I am just as determined now as I was then.
And if you are willing to stand alongside me,
we will knock those obstacles out of the way.
We will reach for that vision of America that
we believe in in our hearts, and change will
come. If you will work harder than you did last
time, change will come.



If you keep on believing, we'll finish what
we started in 2008. Change will come. If you
fight with me and press on with me, I promise
you change will come. And we will remind ev-
erybody just why it is that the United States of
America is the greatest nation on Earth.

Thank you. God bless you. God bless the
United States of America.

The President’s Weekly Address
January 21, 2012

Hello, everybody. On Thursday, I went
down to Florida to visit Disney World, and to
Sasha and Malia’s great disappointment, I was
not there to hang out with Mickey or ride
Space Mountain. Instead, I was there to talk
about steps we're taking to boost tourism and
create jobs.

Tourism is the number-one service we ex-
port. Every year, tens of millions of tourists
come from all over the world to visit America.
They stay in our hotels, eat at our restaurants,
and see all the sights America has to offer.

That’s good for local businesses. That’s good
for local economies. And the more folks who
visit America, the more Americans we get back
to work. It’s that simple.

We can’t wait to seize this opportunity. As
T've said before, I will continue to work with
Congress, States, and leaders in the private
sector to find ways to move this country for-
ward. But where they can’t act or won’t act, I
will. Because we want the world to know that
America is open for business. And that’s why I
announced steps we’re taking to promote
America and make it easier for tourists to come
and visit.

Frequent travelers who pass an extensive
background check will be able to scan their
passports and fingerprints and skip long lines
at immigration at more airports. We're going to
expand the number of countries where visitors
can get precleared by Homeland Security so
they don’t need a tourist visa. And we're going
to speed up visa processing for countries with
growing middle classes that can afford to visit
America, countries like China and Brazil.

Administration of Barack Obama, 2012 / Jan. 21

NOTE: The President spoke at 9:56 p.m. at the
Apollo Theater. In his remarks, he referred to
Ny Whittaker, organizer, Obama for America;
composer, lyricist, and actor Lin-Manuel Mi-
randa; and Sen. John S. McCain III, in his ca-
pacity as the 2008 Republican Presidential
nominee.

We want more visitors coming here. We
want them spending money here. It’s good for
our economy, and it will help provide the boost
more businesses need to grow and hire. And
we can’t wait to make it happen.

Too often over the last few months, we've
seen Congress drag its feet and refuse to take
steps we know will help strengthen our econo-
my. That's why this is the latest in a series of
actions I've taken on my own to help our econ-
omy keep growing, creating jobs, and restoring
security for middle class families.

In September, we decided to stop waiting
for Congress to fix No Child Left Behind and
give States the flexibility they need to help our
kids meet higher standards. We made sure that
small businesses that have contracts with the
Federal Government can get paid faster so
they can start hiring more people. We made it
easier for veterans to get jobs and put their
skills to work. We took steps to help families
whose home values have fallen refinance their
mortgages and save up to thousands of dollars
a year. We sped up the loan process for compa-
nies that want to rebuild our roads and bridges,
putting construction workers back on the job.
And T appointed Richard Cordray to be Ameri-
ca’s consumer watchdog and protect working
Americans from the worst abuses of the finan-
cial industry.

These are all good steps. Now we need to do
more.

On Tuesday evening, I'll deliver my State of
the Union Address, where T'll lay out my blue-
print for actions we need to take together—not
just me, or Congress, but every American—to
rebuild an economy where hard work and
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responsibility are rewarded, an economy that’s
built to last. I hope you'll tune in.

In the meantime, I'm going to keep doing
everything I can to make this country not only
the best place to visit and do business, but the
best place to live and work and build a better
life.

Thanks for watching, have a great weekend,
and I'll see you on Tuesday.

NOTE: The address was recorded at approxi-
mately 1:55 p.m. on January 20 in the East
Room at the White House for broadcast on
January 21. In the address, the President re-
ferred to Richard A. Cordray, Director, Con-
sumer Financial Protection Bureau. The tran-
script was made available by the Office of the
Press Secretary on January 20, but was embar-
goed for release until 6 a.m. on January 21.

Statement on the 39th Anniversary of the Supreme Court Decision in Roe v.

Wade
January 22, 2012

As we mark the 39th anniversary of Roe v.
Wade, we must remember that this Supreme
Court decision not only protects a woman’s
health and reproductive freedom, but also af-
firms a broader principle: that Government
should not intrude on private family matters. I
remain committed to protecting a woman’s
right to choose and this fundamental constitu-
tional right. While this is a sensitive and often
divisive issue, no matter what our views, we

must stay united in our determination to pre-
vent unintended pregnancies, support preg-
nant woman and mothers, reduce the need for
abortion, encourage healthy relationships, and
promote adoption. And as we remember this
historic anniversary, we must also continue our
efforts to ensure that our daughters have the
same rights, freedoms, and opportunities as
our sons to fulfill their dreams.

Statement on the Resignation of Representative Gabrielle D. Giffords

January 22, 2012
Gabby Giffords embodies the very best of

what public service should be. She’s universally
admired for qualities that transcend party or
ideology: a dedication to fairness, a willingness
to listen to different ideas, and a tireless com-
mitment to the work of perfecting our Union.
That’s why the people of Arizona chose Gabby:
to speak and fight and stand up for them.
That’s what brought her to a supermarket in
Tucson last year: so she could carry their hopes
and concerns to Washington. And we know it is
with the best interests of her constituents in
mind that Gabby has made the tough decision
to step down from Congress.
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Over the last year, Gabby and her husband
Mark have taught us the true meaning of hope
in the face of despair, determination in the
face of incredible odds, and now, even after
she’s come so far, Gabby shows us what it
means to be selfless as well.

Gabby’s cheerful presence will be missed in
Washington. But she will remain an inspiration
to all whose lives she touched—myself includ-
ed. And I'm confident that we haven’t seen the
last of this extraordinary American.

NOTE: The statement referred to Mark E. Kel-
ly, husband of Rep. Giffords.
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Remarks Honoring the 2011 Stanley Cup Champion Boston Bruins

January 23, 2012

Hello, everybody! Thank you so much.
Thank you. Everybody, please have a seat.

Well, T am happy to welcome the Stanley
Cup champion Boston Bruins to the White
House. I know you are all wicked happy to be
here. [Laughter]

I know there are some Members of Con-
gress, members of my Cabinet who are joining
us today who are also pretty excited to see you.
I understand we got Mayor Menino here.
Where is he? There he is right in front of me.
Great to see you.

The Bruins, the Sox, the Celtics, now the
Patriots. [Laughter] Enough already, Boston.
[Laughter] What's going on, huh?

Last year, this team endured a long season
and even longer playoffs. They are the first
team in NHL history to win three full seven-
game series. They had some pretty long playoff
beards to show it—to show for it. And I appre-
ciate them looking a little more clean cut as
they come here today. [Laughter]

These Bruins finally brought the Stanley
Cup back to Causeway Street for the first time
since 1972, when Bobby Orr was leading the
team. And obviously, that was before most of
the guys on this stage were born. [Laughter]

Now, Bobby Orr is obviously a hockey leg-
end. He took the ice without a helmet, and
kids, don’t try that at home. He attacked every
puck, and he lived by the motto, “Forget about
style; worry about results.”

Well, that’s what this year’s offense deliv-
ered: big-time results.

Brad Marchand went into the season playing
on the fourth line, but “The Little Ball of
Hate” shrugged off the rookie jitters and—
[laughter]—what's up with that nickname,
manP—/[laughter]—scored five goals in the last
five games of the finals series.

After two series-winning goals to lead the
Bruins to the championships, Nathan Horton
went down hard in game three of the finals.
But that didn’t stop him from doing everything
he could to help his team win. He even
brought some Boston water all the way to Van-

couver and poured it in the ice before decisive
game seven. So Beantown delivered.

And there is no better image of the Bruins
dominance than the tallest player in NHL his-
tory—TI'll let you guess which one that is—
[laughter]—Zdeno Chara, hoisting the cup
above the ice in Vancouver, which is, I'm sure,
the highest that the Stanley Cup had ever
been. [Laughter]

This Stanley Cup was won by defense as
much as by offense. Tim Thomas posted two
shutouts in the Stanley Cup’s finals, set an all-
time record for saves in the postseason. He al-
so earned the honor of being only the second
American ever to be recognized as the Stanley
Cup’s Playoffs MVP.

And together, these players proved that
teamwork is everything. It can overcome inju-
ries, it can overcome long odds. The wise old
man of the team, Mark Recchi, summed up
the season by saying, “We played together, we
drank together”—how much did you drink?—
[laughter]—"we lost together, and we never
wavered.”

I know that loyalty is important in Boston,
which is why the Boston Bruins Foundation
has raised and donated more than $7 million in
charitable contributions for organizations all
across New England.

I want to thank them for bringing their spirit
of service to Washington. They led a hockey
clinic at the Boys and Girls Club—or they’re
going to do that later this afternoon.

These Bruins understand that winning the
Stanley Cup is more than just men on ice. It’s
about the people that stand behind them. And
that’s why, since the last buzzer sounded in
June, the Bruins have been taking their Cup all
over the world to share it with their fans.

Zdeno invited his mailman to check it out,
wheeled it around town in a baby carriage.
[Laughter] Coach Julien’s daughter ate her
morning Cheerios out of it. [Laughter] That’s
pretty cool. The Cup has traveled from the
back of a duck boat in the streets of Boston to
the greens of Pebble Beach and from a sauna
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in Finland to a Slovakian castle. Dennis Se-
idenberg even brought it to his son’s [daugh-
ters’] christening.

Under the leadership of owner Jeremy Ja-
cobs and Coach Julien, this team has shown a
commitment to the game and to each other
that is a testament to them, but obviously also a
testament to fans who cheer for the black and
gold all around the world. They know that be-
ing a champion doesn’t end when you hang up
your skates at the end of practice or at the end
of the season. And the new banner that hangs
from the rafters of the Garden commemorates
the place that they have earned in history.

And I know that the season is heating up
again, so I don’t want to be too long. I just want
to make sure that I wish everybody good luck

on the ice tomorrow night and during the rest
of the season as well.

Congratulations, gentlemen. Great job. All
right.

NOTE: The President spoke at 1:45 p.m. in the
East Room at the White House. In his re-
marks, he referred to Mayor Thomas M. Me-
nino of Boston, MA; Robert G. Orr, former de-
fenseman, Brad Marchand, left wing, Nathan
Horton, right wing, Zdeno Chara, defenseman,
Tim Thomas, goaltender, Mark Recchi, former
right wing, Claude Julien, head coach, and
Dennis Seidenberg, defenseman, Boston Bru-
ins; Katryna C. Julien, daughter of Mr. Julien;
and Story and Noah Grace Seidenberg, daugh-
ters of Mr. Seidenberg.

Statement on the European Union’s Sanctions Against Iran

January 23, 2012

I applaud today’s actions by our partners in
the European Union to impose additional
sanctions on Iran in response to the regime’s
continuing failure to fulfill its international ob-
ligations regarding its nuclear program. These
sanctions demonstrate once more the unity of
the international community in addressing the
serious threat presented by Iran’s nuclear pro-
gram. The United States will continue to im-

pose new sanctions to increase the pressure on
Iran. On December 31, I signed into law a new
set of sanctions targeting Iran’s Central Bank
and its oil revenues. Today the Treasury De-
partment announced new sanctions on Bank
Tejerat for its facilitation of proliferation, and
we will continue to increase the pressure un-
less Iran acts to change course and comply
with its international obligations.

Address Before a Joint Session of the Congress on the State of the Union

January 24, 2012

Mr. Speaker, Mr. Vice President, Members
of Congress, distinguished guests, and fellow
Americans: Last month, I went to Andrews Air
Force Base and welcomed home some of our
last troops to serve in Iraq. Together, we of-
fered a final, proud salute to the colors under
which more than a million of our fellow citi-
zens fought and several thousand gave their
lives.

We gather tonight knowing that this genera-
tion of heroes has made the United States safer
and more respected around the world. For the

* White House correction.
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first time in 9 years, there are no Americans
fighting in Iraq. For the first time in two de-
cades, Usama bin Laden is not a threat to this
country. Most of Al Qaida’s top lieutenants
have been defeated. The Taliban’s momentum
has been broken, and some troops in Afghani-
stan have begun to come home.

These achievements are a testament to the
courage, selflessness, and teamwork of Ameri-
ca’s Armed Forces. At a time when too many of
our institutions have let us down, they exceed
all expectations. They're not consumed with



personal ambition. They don’t obsess over
their differences. They focus on the mission at
hand. They work together.

Imagine what we could accomplish if we fol-
lowed their example. Think about the America
within our reach: a country that leads the world
in educating its people; an America that at-
tracts a new generation of high-tech manufac-
turing and high-paying jobs; a future where
we're in control of our own energy and our se-
curity and prosperity aren’t so tied to unstable
parts of the world; an economy built to last,
where hard work pays off and responsibility is
rewarded.

We can do this. I know we can, because
we’ve done it before. At the end of World War
II, when another generation of heroes re-
turned home from combat, they built the
strongest economy and middle class the world
has ever known. My grandfather, a veteran of
Patton’s army, got the chance to go to college
on the GI bill. My grandmother, who worked
on a bomber assembly line, was part of a work-
force that turned out the best products on
Earth.

The two of them shared the optimism of a
nation that had triumphed over a depression
and fascism. They understood they were part
of something larger, that they were contribut-
ing to a story of success that every American
had a chance to share, the basic American
promise that if you worked hard, you could do
well enough to raise a family, own a home,
send your kids to college, and put a little away
for retirement.

The defining issue of our time is how to
keep that promise alive. No challenge is more
urgent. No debate is more important. We can
either settle for a country where a shrinking
number of people do really well while a grow-
ing number of Americans barely get by, or we
can restore an economy where everyone gets a
fair shot and everyone does their fair share and
everyone plays by the same set of rules. What's
at stake aren’t Democratic values or Republi-
can values, but American values. And we have
to reclaim them.

Let’s remember how we got here. Long be-
fore the recession, jobs and manufacturing be-
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gan leaving our shores. Technology made busi-
nesses more efficient, but also made some jobs
obsolete. Folks at the top saw their incomes
rise like never before, but most hard-working
Americans struggled with costs that were
growing, paychecks that weren’t, and personal
debt that kept piling up.

In 2008, the house of cards collapsed. We
learned that mortgages had been sold to peo-
ple who couldn’t afford or understand them.
Banks had made huge bets and bonuses with
other people’s money. Regulators had looked
the other way or didn’t have the authority to
stop the bad behavior.

It was wrong, it was irresponsible, and it
plunged our economy into a crisis that put mil-
lions out of work, saddled us with more debt,
and left innocent, hard-working Americans
holding the bag. In the 6 months before I took
office, we lost nearly 4 million jobs. And we
lost another 4 million before our policies were
in full effect.

Those are the facts. But so are these: In the
last 22 months, businesses have created more
than 3 million jobs. Last year, they created the
most jobs since 2005. American manufacturers
are hiring again, creating jobs for the first time
since the late 1990s. Together, we've agreed to
cut the deficit by more than $2 trillion. And
we've put in place new rules to hold Wall
Street accountable so a crisis like this never
happens again.

The state of our Union is getting stronger.
And we've come too far to turn back now. As
long as I'm President, I will work with anyone
in this Chamber to build on this momentum.
But I intend to fight obstruction with action,
and I will oppose any effort to return to the
very same policies that brought on this eco-
nomic crisis in the first place.

No, we will not go back to an economy
weakened by outsourcing, bad debt, and phony
financial profits. Tonight I want to speak about
how we move forward and lay out a blueprint
for an economy that’s built to last, an economy
built on American manufacturing, American
energy, skills for American workers, and a re-
newal of American values.
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Now, this blueprint begins with American
manufacturing,

On the day I took office, our auto industry
was on the verge of collapse. Some even said
we should let it die. With a million jobs at
stake, I refused to let that happen. In exchange
for help, we demanded responsibility. We got
workers and automakers to settle their differ-
ences. We got the industry to retool and re-
structure. Today, General Motors is back on
top as the world’s number-one automaker.
Chrysler has grown faster in the U.S. than any
major car company. Ford is investing billions
in U.S. plants and factories. And together, the
entire industry added nearly 160,000 jobs.

We bet on American workers. We bet on
American ingenuity. And tonight, the Ameri-
can auto industry is back.

What's happening in Detroit can happen in
other industries. It can happen in Cleveland
and Pittsburgh and Raleigh. We can’t bring ev-
ery job back that’s left our shore. But right now
it’s getting more expensive to do business in
places like China. Meanwhile, America is more
productive. A few weeks ago, the CEO of Mas-
ter Lock told me that it now makes business
sense for him to bring jobs back home. Today,
for the first time in 15 years, Master Lock’s
unionized plant in Milwaukee is running at full
capacity.

So we have a huge opportunity at this mo-
ment to bring manufacturing back. But we
have to seize it. Tonight my message to busi-
ness leaders is simple: Ask yourselves what you
can do to bring jobs back to your country, and
your country will do everything we can to help
you succeed.

We should start with our Tax Code. Right
now companies get tax breaks for moving jobs
and profits overseas. Meanwhile, companies
that choose to stay in America get hit with one
of the highest tax rates in the world. It makes
no sense, and everyone knows it. So let’s
change it.

First, if you're a business that wants to out-
source jobs, you shouldn’t get a tax deduction
for doing it. That money should be used to cov-
er moving expenses for companies like Master
Lock that decide to bring jobs home.
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Second, no American company should be
able to avoid paying its fair share of taxes by
moving jobs and profits overseas. From now
on, every multinational company should have
to pay a basic minimum tax. And every penny
should go towards lowering taxes for compa-
nies that choose to stay here and hire here in
America.

Third, if you're an American manufacturer,
you should get a bigger tax cut. If youre a
high-tech manufacturer, we should double the
tax deduction you get for making your products
here. And if you want to relocate in a commu-
nity that was hit hard when a factory left town,
you should get help financing a new plant,
equipment, or training for new workers.

So my message is simple: It is time to stop
rewarding businesses that ship jobs overseas
and start rewarding companies that create jobs
right here in America. Send me these tax re-
forms, and I will sign them right away.

We're also making it easier for American
businesses to sell products all over the world.
Two years ago, I set a goal of doubling U.S. ex-
ports over 5 years. With the bipartisan trade
agreements we signed into law, we’re on track
to meet that goal ahead of schedule. And soon
there will be millions of new customers for
American goods in Panama, Colombia, and
South Korea. Soon there will be new cars on
the streets of Seoul imported from Detroit and
Toledo and Chicago.

I will go anywhere in the world to open new
markets for American products. And I will not
stand by when our competitors don’t play by
the rules. We've brought trade cases against
China at nearly twice the rate as the last ad-
ministration, and it’s made a difference. Over a
thousand Americans are working today be-
cause we stopped a surge in Chinese tires. But
we need to do more. It’s not right when anoth-
er country lets our movies, music, and software
be pirated. It’s not fair when foreign manufac-
turers have a leg up on ours only because
they’re heavily subsidized.

Tonight I'm announcing the creation of a
trade enforcement unit that will be charged
with investigating unfair trading practices in
countries like China. There will be more in-



spections to prevent counterfeit or unsafe
goods from crossing our borders. And this
Congress should make sure that no foreign
company has an advantage over American
manufacturing when it comes to accessing fi-
nancing or new markets like Russia. Our work-
ers are the most productive on Earth, and if
the playing field is level, I promise you, Ameri-
ca will always win.

I also hear from many business leaders who
want to hire in the United States, but can’t find
workers with the right skills. Growing indus-
tries in science and technology have twice as
many openings as we have workers who can do
the job. Think about that: openings at a time
when millions of Americans are looking for
work. It’s inexcusable, and we know how to fix
it.

Jackie Bray is a single mom from North Car-
olina who was laid off from her job as a me-
chanic. Then, Siemens opened a gas turbine
factory in Charlotte and formed a partnership
with Central Piedmont Community College.
The company helped the college design cours-
es in laser and robotics training. It paid Jackie’s
tuition, then hired her to help operate their
plant.

I want every American looking for work to
have the same opportunity as Jackie did. Join
me in a national commitment to train 2 million
Americans with skills that will lead directly to a
job. My administration has already lined up
more companies that want to help. Model part-
nerships between businesses like Siemens and
community colleges in places like Charlotte
and Orlando and Louisville are up and run-
ning. Now you need to give more community
colleges the resources they need to become
community career centers, places that teach
people skills that businesses are looking for
right now, from data management to high-tech
manufacturing.

And I want to cut through the maze of con-
fusing training programs so that from now on,
people like Jackie have one program, one web-
site, and one place to go for all the information
and help that they need. It is time to turn our
unemployment system into a reemployment
system that puts people to work.
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These reforms will help people get jobs that
are open today. But to prepare for the jobs of
tomorrow, our commitment to skills and edu-
cation has to start earlier.

For less than 1 percent of what our Nation
spends on education each year, we've con-
vinced nearly every State in the country to
raise their standards for teaching and learning,
the first time that’s happened in a generation.
But challenges remain, and we know how to
solve them.

At a time when other countries are doubling
down on education, tight budgets have forced
States to lay off thousands of teachers. We
know a good teacher can increase the lifetime
income of a classroom by over $250,000. A
great teacher can offer an escape from poverty
to the child who dreams beyond his circum-
stance. Every person in this Chamber can
point to a teacher who changed the trajectory
of their lives. Most teachers work tirelessly,
with modest pay, sometimes digging into their
own pocket for school supplies, just to make a
difference.

Teachers matter. So, instead of bashing
them or defending the status quo, let’s offer
schools a deal. Give them the resources to
keep good teachers on the job and reward the
best ones. And in return, grant schools flexibil-
ity to teach with creativity and passion, to stop
teaching to the test, and to replace teachers
who just aren’t helping kids learn. That’s a bar-
gain worth making.

We also know that when students don’t walk
away from their education, more of them walk
the stage to get their diploma. When students
are not allowed to drop out, they do better. So
tonight I am proposing that every State—every
State—requires that all students stay in high
school until they graduate or turn 18.

When kids do graduate, the most daunting
challenge can be the cost of college. At a time
when Americans owe more in tuition debt than
credit card debt, this Congress needs to stop
the interest rates on student loans from dou-
bling in July.

Extend the tuition tax credit we started that
saves millions of middle class families thou-
sands of dollars, and give more young people
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the chance to earn their way through college
by doubling the number of work-study jobs in
the next 5 years.

Of course, it’s not enough for us to increase
student aid. We can’t just keep subsidizing sky-
rocketing tuition; we’ll run out of money.
States also need to do their part by making
higher education a higher priority in their bud-
gets. And colleges and universities have to do
their part by working to keep costs down.

Recently, I spoke with a group of college
presidents who have done just that. Some
schools redesign courses to help students finish
more quickly. Some use better technology.
The point is, it’s possible. So let me put colleg-
es and universities on notice: If you can’t stop
tuition from going up, the funding you get
from taxpayers will go down. Higher education
can’t be a luxury. It is an economic imperative
that every family in America should be able to
afford.

Let’s also remember that hundreds of thou-
sands of talented, hard-working students in
this country face another challenge: the fact
that they aren’t yet American citizens. Many
were brought here as small children, are
American through and through, yet they live
every day with the threat of deportation. Oth-
ers came more recently, to study business and
science and engineering, but as soon as they
get their degree, we send them home to invent
new products and create new jobs somewhere
else. That doesn’t make sense.

I believe as strongly as ever that we should
take on illegal immigration. That’s why my ad-
ministration has put more boots on the border
than ever before. That’s why there are fewer il-
legal crossings than when I took office. The op-
ponents of action are out of excuses. We
should be working on comprehensive immigra-
tion reform right now.

But if election-year politics keeps Congress
from acting on a comprehensive plan, let’s at
least agree to stop expelling responsible young
people who want to staff our labs, start new
businesses, defend this country. Send me a law
that gives them the chance to earn their citi-
zenship. I will sign it right away.
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You see, an economy built to last is one
where we encourage the talent and ingenuity
of every person in this country. That means
women should earn equal pay for equal work.
It means we should support everyone who’s
willing to work and every risk taker and entre-
preneur who aspires to become the next Steve
Jobs.

After all, innovation is what America has al-
ways been about. Most new jobs are created in
startups and small businesses. So let’s pass an
agenda that helps them succeed. Tear down
regulations that prevent aspiring entrepre-
neurs from getting the financing to grow. Ex-
pand tax relief to small businesses that are rais-
ing wages and creating good jobs. Both parties
agree on these ideas. So put them in a bill and
get it on my desk this year.

Innovation also demands basic research. To-
day, the discoveries taking place in our federal-
ly financed labs and universities could lead to
new treatments that kill cancer cells but leave
healthy ones untouched, new lightweight vests
for cops and soldiers that can stop any bullet.
Don’t gut these investments in our budget.
Don’t let other countries win the race for the
future. Support the same kind of research and
innovation that led to the computer chip and
the Internet, to new American jobs and new
American industries.

And nowhere is the promise of innovation
greater than in American-made energy. Over
the last 3 years, we’ve opened millions of new
acres for oil and gas exploration, and tonight
I'm directing my administration to open more
than 75 percent of our potential offshore oil and
gas resources. Right now—right now—Ameri-
can oil production is the highest that it’s been in
§ years. That’s right, 8 years. Not only that, last
year, we relied less on foreign oil than in any of
the past 16 years.

But with only 2 percent of the world’s oil re-
serves, oil isn’t enough. This country needs an
all-out, all-of-the-above strategy that develops
every available source of American energy, a
strategy that’s cleaner, cheaper, and full of new
jobs.

We have a supply of natural gas that can last
America nearly 100 years. And my administra-




tion will take every possible action to safely de-
velop this energy. Experts believe this will sup-
port more than 600,000 jobs by the end of the
decade. And I'm requiring all companies that
drill for gas on public lands to disclose the
chemicals they use. Because America will de-
velop this resource without putting the health
and safety of our citizens at risk.

The development of natural gas will create
jobs and power trucks and factories that are
cleaner and cheaper, proving that we don’t
have to choose between our environment and
our economy. And by the way, it was public re-
search dollars, over the course of 30 years, that
helped develop the technologies to extract all
this natural gas out of shale rock, reminding us
that Government support is critical in helping
businesses get new energy ideas off the
ground.

Now, what’s true for natural gas is just as
true for clean energy. In 3 years, our partner-
ship with the private sector has already posi-
tioned America to be the world’s leading man-
ufacturer of high-tech batteries. Because of
Federal investments, renewable energy use
has nearly doubled, and thousands of Ameri-
cans have jobs because of it.

When Bryan Ritterby was laid off from his
job making furniture, he said he worried that at
55 no one would give him a second chance.
But he found work at Energetx, a wind turbine
manufacturer in Michigan. Before the reces-
sion, the factory only made luxury yachts. To-
day, it’s hiring workers like Bryan, who said,
“I'm proud to be working in the industry of the
future.”

Our experience with shale gas, our experi-
ence with natural gas, shows us that the payoffs
on these public investments don’t always come
right away. Some technologies don’t pan out,
some companies fail. But T will not walk away
from the promise of clean energy. I will not
walk away from workers like Bryan. T will not
cede the wind or solar or battery industry to
China or Germany because we refuse to make
the same commitment here.

We’ve subsidized oil companies for a centu-
ry. That’s long enough. It’s time to end the tax-
payer giveaways to an industry that rarely has
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been more profitable and double down on a
clean energy industry that never has been
more promising. Pass clean energy tax credits.
Create these jobs.

We can also spur energy innovation with
new incentives. The differences in this Cham-
ber may be too deep right now to pass a com-
prehensive plan to fight climate change. But
there’s no reason why Congress shouldn’t at
least set a clean energy standard that creates a
market for innovation. So far, you haven’t act-
ed. Well, tonight T will. 'm directing my ad-
ministration to allow the development of clean
energy on enough public land to power 3 mil-
lion homes. And I'm proud to announce that
the Department of Defense, working with us,
the world’s largest consumer of energy, will
make one of the largest commitments to clean
energy in history, with the Navy purchasing
enough capacity to power a quarter of a million
homes a year.

Of course, the easiest way to save money is
to waste less energy. So here’s a proposal: Help
manufacturers eliminate energy waste in their
factories and give businesses incentives to up-
grade their buildings. Their energy bills will be
a hundred billion dollars lower over the next
decade, and America will have less pollution,
more manufacturing, more jobs for construc-
tion workers who need them. Send me a bill
that creates these jobs.

Building this new energy future should be
just one part of a broader agenda to repair
America’s infrastructure. So much of America
needs to be rebuilt. We’ve got crumbling roads
and bridges, a power grid that wastes too much
energy, an incomplete high-speed broadband
network that prevents a small-business owner
in rural America from selling her products all
over the world.

During the Great Depression, America built
the Hoover Dam and the Golden Gate Bridge.
After World War II, we connected our States
with a system of highways. Democratic and
Republican administrations invested in great
projects that benefited everybody, from the
workers who built them to the businesses that
still use them today.
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In the next few weeks, I will sign an Execu-
tive order clearing away the redtape that slows
down too many construction projects. But you
need to fund these projects. Take the money
we're no longer spending at war, use half of it
to pay down our debt, and use the rest to do
some nation-building right here at home.

There’s never been a better time to build,
especially since the construction industry was
one of the hardest hit when the housing bubble
burst. Of course, construction workers weren’t
the only ones who were hurt. So were millions
of innocent Americans who’ve seen their home
values decline. And while Government can’t fix
the problem on its own, responsible homeown-
ers shouldn’t have to sit and wait for the hous-
ing market to hit bottom to get some relief.

And that’s why I'm sending this Congress a
plan that gives every responsible homeowner
the chance to save about $3,000 a year on their
mortgage by refinancing at historically low
rates. No more redtape. No more runaround
from the banks. A small fee on the largest fi-
nancial institutions will ensure that it won’t add
to the deficit and will give those banks that
were rescued by taxpayers a chance to repay a
deficit of trust.

Let’s never forget: Millions of Americans
who work hard and play by the rules every day
deserve a Government and a financial system
that do the same. It’s time to apply the same
rules from top to bottom. No bailouts, no
handouts, and no copouts. An America built to
last insists on responsibility from everybody.

We've all paid the price for lenders who sold
mortgages to people who couldn’t afford them
and buyers who knew they couldn’t afford
them. That’s why we need smart regulations to
prevent irresponsible behavior. Rules to pre-
vent financial fraud or toxic dumping or faulty
medical devices, these don’t destroy the free
market. They make the free market work better.

There’s no question that some regulations
are outdated, unnecessary, or too costly. In
fact, I've approved fewer regulations in the
first 3 years of my Presidency than my Repub-
lican predecessor did in his. I've ordered every
Federal agency to eliminate rules that don’t
make sense. We've already announced over
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500 reforms, and just a fraction of them will
save business and citizens more than $10 bil-
lion over the next 5 years. We got rid of one
rule from 40 years ago that could have forced
some dairy farmers to spend $10,000 a year
proving that they could contain a spill, because
milk was somehow classified as an oil. With a
rule like that, T guess it was worth crying over
spilled milk. [Laughter]

Now, I'm confident a farmer can contain a
milk spill without a Federal agency looking
over his shoulder. Absolutely. But I will not
back down from making sure an oil company
can contain the kind of oil spill we saw in the
Gulf 2 years ago. I will not back down from
protecting our kids from mercury poisoning or
making sure that our food is safe and our water
is clean. I will not go back to the days when
health insurance companies had unchecked
power to cancel your policy, deny your cover-
age, or charge women differently than men.

And T will not go back to the days when Wall
Street was allowed to play by its own set of
rules. The new rules we passed restore what
should be any financial system’s core purpose:
getting funding to entrepreneurs with the best
ideas and getting loans to responsible families
who want to buy a home or start a business or
send their kids to college.

So, if you are a big bank or financial institu-
tion, you're no longer allowed to make risky
bets with your customers’ deposits. You're re-
quired to write out a “living will” that details
exactly how you'll pay the bills if you fail, be-
cause the rest of us are not bailing you out ever
again. And if you're a mortgage lender or a
payday lender or a credit card company, the
days of signing people up for products they
can’t afford with confusing forms and decep-
tive practices, those days are over. Today,
American consumers finally have a watchdog
in Richard Cordray, with one job: to look out
for them.

We'll also establish a financial crimes unit of
highly trained investigators to crack down on
large-scale fraud and protect people’s invest-
ments. Some financial firms violate major anti-
fraud laws because there’s no real penalty for
being a repeat offender. That’s bad for con-



sumers, and it’s bad for the vast majority of
bankers and financial service professionals who
do the right thing. So pass legislation that
makes the penalties for fraud count.

And tonight I'm asking my Attorney General
to create a special unit of Federal prosecutors
and leading State attorney general to expand
our investigations into the abusive lending and
packaging of risky mortgages that led to the
housing crisis. This new unit will hold account-
able those who broke the law, speed assistance
to homeowners, and help turn the page on an
era of recklessness that hurt so many Ameri-
cans.

Now, a return to the American values of fair
play and shared responsibility will help protect
our people and our economy. But it should also
guide us as we look to pay down our debt and
invest in our future.

Right now our most immediate priority is
stopping a tax hike on 160 million working
Americans while the recovery is still fragile.
People cannot afford losing $40 out of each
paycheck this year. There are plenty of ways to
get this done. So let’s agree right here, right
now. No side issues. No drama. Pass the pay-
roll tax cut without delay. Let’s get it done.

When it comes to the deficit, we’ve already
agreed to more than $2 trillion in cuts and sav-
ings. But we need to do more, and that means
making choices. Right now we’re poised to
spend nearly $1 trillion more on what was sup-
posed to be a temporary tax break for the
wealthiest 2 percent of Americans. Right now,
because of loopholes and shelters in the Tax
Code, a quarter of all millionaires pay lower tax
rates than millions of middle class households.
Right now Warren Buffett pays a lower tax rate
than his secretary.

Do we want to keep these tax cuts for the
wealthiest Americans? Or do we want to keep
our investments in everything else, like educa-
tion and medical research, a strong military
and care for our veterans? Because if we're se-
rious about paying down our debt, we can’t do
both.

The American people know what the right
choice is. So do I. As I told the Speaker this
summer, I'm prepared to make more reforms
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that rein in the long-term costs of Medicare
and Medicaid and strengthen Social Security,
so long as those programs remain a guarantee
of security for seniors. But in return, we need
to change our Tax Code so that people like me,
and an awful lot of Members of Congress, pay
our fair share of taxes.

Tax reform should follow the Buffett rule. If
you make more than a million dollars a year,
you should not pay less than 30 percent in tax-
es. And my Republican friend Tom Coburn is
right: Washington should stop subsidizing mil-
lionaires. In fact, if you're earning a million
dollars a year, you shouldn’t get special tax sub-
sidies or deductions. On the other hand, if you
make under $250,000 a year, like 98 percent of
American families, your taxes shouldn’t go up.
You're the ones struggling with rising costs and
stagnant wages. You're the ones who need re-
lief.

Now, you can call this class warfare all you
want. But asking a billionaire to pay at least as
much as his secretary in taxes? Most Ameri-
cans would call that common sense.

We don’t begrudge financial success in this
country. We admire it. When Americans talk
about folks like me paying my fair share of tax-
es, it’s not because they envy the rich. It’s be-
cause they understand that when I get a tax
break I don’t need and the country can’t af-
ford, it either adds to the deficit or somebody
else has to make up the difference, like a se-
nior on a fixed income or a student trying to
get through school or a family trying to make
ends meet. That’s not right. Americans know
that’s not right. They know that this genera-
tion’s success is only possible because past gen-
erations felt a responsibility to each other and
to the future of their country, and they know
our way of life will only endure if we feel that
same sense of shared responsibility. That’s how
we’ll reduce our deficit. That's an America
built to last.

Now, I recognize that people watching to-
night have differing views about taxes and
debt, energy and health care. But no matter
what party they belong to, I bet most Ameri-
cans are thinking the same thing right about
now: Nothing will get done in Washington this
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year or next year or maybe even the year after
that, because Washington is broken.

Can you blame them for feeling a little cyni-
cal?

The greatest blow to our confidence in our
economy last year didn’t come from events be-
yond our control. It came from a debate in
Washington over whether the United States
would pay its bills or not. Who benefited from
that fiasco?

I've talked tonight about the deficit of trust
between Main Street and Wall Street. But the
divide between this city and the rest of the
country is at least as bad, and it seems to get
WOISE every year.

Now, some of this has to do with the corro-
sive influence of money in politics. So togeth-
er, let’s take some steps to fix that. Send me a
bill that bans insider trading by Members of
Congress. I will sign it tomorrow. Let’s limit
any elected official from owning stocks in in-
dustries they impact. Let’s make sure people
who bundle campaign contributions for Con-
gress can’t lobby Congress and vice versa, an
idea that has bipartisan support, at least out-
side of Washington.

Some of what’s broken has to do with the
way Congress does its business these days. A
simple majority is no longer enough to get any-
thing—even routine business—passed through
the Senate. Neither party has been blameless
in these tactics. Now both parties should put
an end to it. For starters, I ask the Senate to
pass a simple rule that all judicial and public
service nominations receive a simple up-or-
down vote within 90 days.

The executive branch also needs to change.
Too often, it’s inefficient, outdated, and re-
mote. That's why I've asked this Congress to
grant me the authority to consolidate the Fed-
eral bureaucracy so that our Government is
leaner, quicker, and more responsive to the
needs of the American people.

Finally, none of this can happen unless we
also lower the temperature in this town. We
need to end the notion that the two parties
must be locked in a perpetual campaign of mu-
tual destruction, that politics is about clinging
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to rigid ideologies instead of building consen-
sus around commonsense ideas.

I'm a Democrat, but I believe what Republi-
can Abraham Lincoln believed: that Govern-
ment should do for people only what they can-
not do better by themselves and no more.
That’s why my education reform offers more
competition and more control for schools and
States. That’s why we’re getting rid of regula-
tions that don’t work. That’s why our health
care law relies on a reformed private market,
not a Government program.

On the other hand, even my Republican
friends who complain the most about Govern-
ment spending have supported federally fi-
nanced roads and clean energy projects and
Federal offices for the folks back home.

The point is, we should all want a smarter,
more effective Government. And while we
may not be able to bridge our biggest philo-
sophical differences this year, we can make re-
al progress. With or without this Congress, I
will keep taking actions that help the economy
grow. But I can do a whole lot more with your
help. Because when we act together, there’s
nothing the United States of America can’t
achieve.

That’s the lesson we’ve learned from our ac-
tions abroad over the last few years. Ending
the Iraq war has allowed us to strike decisive
blows against our enemies. From Pakistan to
Yemen, the Al Qaida operatives who remain
are scrambling, knowing that they can’t escape
the reach of the United States of America.

From this position of strength, we’ve begun
to wind down the war in Afghanistan. Ten
thousand of our troops have come home.
Twenty-three thousand more will leave by the
end of this summer. This transition to Afghan
lead will continue, and we will build an endur-
ing partnership with Afghanistan so that it is
never again a source of attacks against Ameri-
ca.

As the tide of war recedes, a wave of change
has washed across the Middle East and North
Africa, from Tunis to Cairo, from Sana’a to
Tripoli. A year ago, Qadhafi was one of the
world’s longest serving dictators, a murderer
with American blood on his hands. Today, he is



gone. And in Syria, I have no doubt that the
Asad regime will soon discover that the forces
of change cannot be reversed and that human
dignity cannot be denied.

How this incredible transformation will end
remains uncertain. But we have a huge stake in
the outcome. And while it’s ultimately up to
the people of the region to decide their fate,
we will advocate for those values that have
served our own country so well. We will stand
against violence and intimidation. We will
stand for the rights and dignity of all human
beings: men and women; Christians, Muslims,
and Jews. We will support policies that lead to
strong and stable democracies and open mar-
kets, because tyranny is no match for liberty.

And we will safeguard America’s own securi-
ty against those who threaten our citizens, our
friends, and our interests. Look at Iran.
Through the power of our diplomacy, a world
that was once divided about how to deal with
Iran’s nuclear program now stands as one. The
regime is more isolated than ever before. Its
leaders are faced with crippling sanctions, and
as long as they shirk their responsibilities, this
pressure will not relent.

Let there be no doubt: America is deter-
mined to prevent Iran from getting a nuclear
weapon, and I will take no options off the table
to achieve that goal. But a peaceful resolution
of this issue is still possible, and far better. And
if Tran changes course and meets its obliga-
tions, it can rejoin the community of nations.

The renewal of American leadership can be
felt across the globe. Our oldest alliances in Eu-
rope and Asia are stronger than ever. Our ties
to the Americas are deeper. Our ironclad com-
mitment—and I mean ironclad—to Israel’s se-
curity has meant the closest military coopera-
tion between our two countries in history.

We’ve made it clear that America is a Pacific
power, and a new beginning in Burma has lit a
new hope. From the coalitions we’ve built to
secure nuclear materials to the missions we’ve
led against hunger and disease, from the blows
we've dealt to our enemies to the enduring
power of our moral example, America is back.

Anyone who tells you otherwise, anyone
who tells you that America is in decline or that
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our influence has waned, doesn’t know what
they're talking about. That’s not the message
we get from leaders around the world who are
eager to work with us. That’s not how people
feel from Tokyo to Berlin, from Cape Town to
Rio, where opinions of America are higher
than they've been in years. Yes, the world is
changing. No, we can’t control every event.
But America remains the one indispensable
nation in world affairs, and as long as I'm Pres-
ident, I intend to keep it that way.

That’s why, working with our military lead-
ers, I've proposed a new defense strategy that
ensures we maintain the finest military in the
world, while saving nearly half a trillion dollars
in our budget. To stay one step ahead of our
adversaries, I've already sent this Congress leg-
islation that will secure our country from the
growing dangers of cyber threats.

Above all, our freedom endures because of
the men and women in uniform who defend it.
As they come home, we must serve them as
well as they've served us. That includes giving
them the care and the benefits they have
earned, which is why we’ve increased annual
VA spending every year I've been President.
And it means enlisting our veterans in the work
of rebuilding our Nation.

With the bipartisan support of this Con-
gress, we're providing new tax credits to com-
panies that hire vets. Michelle and Jill Biden
have worked with American businesses to se-
cure a pledge of 135,000 jobs for veterans and
their families. And tonight I'm proposing a vet-
erans jobs corps that will help our communities
hire veterans as cops and firefighters, so that
America is as strong as those who defend her.

Which brings me back to where I began.
Those of us who've been sent here to serve can
learn a thing or two from the service of our
troops. When you put on that uniform, it
doesn’t matter if you're Black or White, Asian,
Latino, Native American; conservative, liberal;
rich, poor; gay, straight. When you’re marching
into battle, you look out for the person next to
you or the mission fails. When you're in the
thick of the fight, you rise or fall as one unit,
serving one Nation, leaving no one behind.
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You know, one of my proudest possessions is
the flag that the SEAL team took with them on
the mission to get bin Laden. On it are each of
their names. Some may be Democrats, some
may be Republicans, but that doesn’t matter.
Just like it didn’t matter that day in the Situa-
tion Room, when I sat next to Bob Gates, a
man who was George Bush’s Defense Secre-
tary, and Hillary Clinton, a woman who ran
against me for President.

All that mattered that day was the mission.
No one thought about politics. No one thought
about themselves. One of the young men in-
volved in the raid later told me that he didn’t
deserve credit for the mission. It only succeed-
ed, he said, because every single member of
that unit did their job: the pilot who landed the
helicopter that spun out of control, the transla-
tor who kept others from entering the com-
pound, the troops who separated the women
and children from the fight, the SEALs who
charged up the stairs. More than that, the mis-
sion only succeeded because every member of
that unit trusted each other. Because you can’t
charge up those stairs into darkness and danger
unless you know that there’s somebody behind
you, watching your back.

So it is with America. Each time I look at
that flag, T'm reminded that our destiny is
stitched together like those 50 stars and those
13 stripes. No one built this country on their
own. This Nation is great because we built it
together. This Nation is great because we
worked as a team. This Nation is great because
we get each other’s backs. And if we hold fast
to that truth, in this moment of trial, there is no
challenge too great, no mission too hard. As
long as we are joined in common purpose, as
long as we maintain our common resolve, our
journey moves forward, and our future is hope-
ful, and the state of our Union will always be
strong.

Thank you, God bless you, and God bless
the United States of America.

NOTE: The President spoke at 9:10 p.m. in the
House Chamber of the U.S. Capitol. In his re-
marks, he referred to John Heppner, president
and chief executive officer, Master Lock Co.;
former President George W. Bush; Richard A.
Cordray, Director, Consumer Financial Pro-
tection Bureau; Warren E. Buffett, chief exec-
utive officer and chairman, and Debbie Bo-
sanek, assistant, Berkshire Hathaway Inc.;
President Bashar al-Asad of Syria; and Jill T.
Biden, wife of Vice President Joe Biden.

Remarks at Conveyor Engineering and Manufacturing in Cedar Rapids, Iowa

January 25, 2012

Thank you! Hello, Iowa! Hello, Cedar Rap-
ids! All right. Thank you. Thank you, every-
body. Please have a seat.

It is great to be back in Iowa, although it is a
little colder here—[laughter]—than it was in
Washington. I want to thank Jeff for the intro-
duction. It’s good to see your Governor, Gover-
nor Branstad, and Mayor Corbett, outstanding
members of the congressional delegation, all
kinds of good friends. In fact, this whole row
here, if T start introducing them, it will make
my speech twice as long, but I love these guys.
And it is wonderful to be back here in Iowa.

I know there’s been a lot of excitement here
over the past couple of months. It kind of
made me nostalgic. [Laughter] I used to have a
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lot of fun here in Iowa. I remember a great
backyard barbecue out in Marion way back in
2007. Good burgers. I did not have as much
gray hair back then. [Laughter]

But when I think about all the days I spent
in Towa, so much of my Presidency, so much
about what I care about, so much what I think
about every day, has to do with the conversa-
tions that I had with you. People’s backyards,
VFW halls—those conversations I carry with
me.

All across this State, in all 99 counties—and
I was in, I think, just about every county—we
talked about how for years the middle class was
having a tougher time. Hard work had stopped



paying off for too many people. Good jobs and
manufacturing were leaving our shores.

Folks at the very, very top saw their incomes
rise like never before, but most Americans,
most folks in Towa, were just trying to stay
afloat. And that was before the financial crisis
hit in 2008.

The crisis stuck—struck right at the end of a
long campaign, but we didn’t even understand
at that point how bad that crisis was going to
be. And millions of our neighbors were put out
of work.

But we did know then what we know today:
That when we come together as a country,
there’s no reason why we can’t restore that ba-
sic American promise, that if you work hard,
you can do well.

America is not about handouts. America is
about earning everything you've got. But if
you're willing to put in the work, the idea is
that you should be able to raise a family and
own a home, not go bankrupt because you got
sick, because you've got some health insurance
that helps you deal with those difficult times;
that you can send your kids to college; that you
can put some money away for retirement.
That’s all most people want.

Folks don’t have unrealistic ambitions. They
do believe that if they work hard, they should
be able to achieve that small measure of an
American Dream. That’s what this country is
about. That’s what you deserve. That’s what we
talked about during the campaign.

Now today, 3 years after the worst economic
storm in three generations, we are making
progress. Our businesses have created more
than 3 million jobs over the last 22 months. If
you look at a job chart, if you look at a chart of
what’s happened in terms of jobs in America,
we lost 4 million jobs before I took office, an-
other 4 million in the few months right after I
took office, before our economic policies had a
chance to take effect, and we’ve been growing
and increasing jobs ever since—3 million over
the last 22 months. Last year, we created the
most jobs since 2005. And today, American
manufacturers like this one are hiring again,
creating jobs for the first time since the 1990s.
And that’s good news.
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Our economy is getting stronger. We've got
a lot of work to do, but it’s getting stronger.
And we’ve come way too far to turn back now.
After everything that’s happened, there are
people in Washington who seem to have col-
lective amnesia. They seem to have forgotten
how we got into this mess. They want to go
back to the very same policies that got us into
it, the same policies that have stacked the deck
against middle class Americans for years.

And their philosophy, what there is of it,
seems to be pretty simple: We're better off
when everybody is left to fend for themselves
and everybody can play by their own rules.
And I'm here to say they're wrong. We’re not
going to go back to an economy weakened by
outsourcing and bad debt and phony financial
profits. That's not how America was built.
We're not going to go back to that.

So last night in the State of the Union, I laid
out my vision for how we move forward. I laid
out a blueprint for an economy that is built to
last.

It’s an economy built on American manufac-
turing with more good jobs and more products
made right here in the United States of Ameri-
ca. It's an economy built on American energy,
fueled by homegrown and alternative energy
sources that make us more secure and less de-
pendent on foreign oil. And by the way, there’s
a connection between those two things. This
company right here, some of its key customers
are folks who are active in alternative energy.
There are jobs to be had—and Towa knows all
about it—when we are pursuing aggressively
clean energy and alternative energy.

It's an economy built on the skills of Ameri-
can workers, getting people the education and
the training they need so they're prepared for
the jobs of today and they’re ready to compete
for the jobs of tomorrow.

And most importantly, it’s an economy that’s
built on a renewal of American values, heart-
land values, values that Towa knows something
about: hard work, responsibility, and the same
set of rules for everybody, from Main Street to
Wall Street.
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That has to be our future. That’s how we re-
store that basic American promise. And it
starts with manufacturing.

Look what happened in our auto industry.
On the day I took office, it was on the verge of
collapse. And some even said we should let it
die. I've got the clips in case—[laughter]—be-
cause I remember. They were beating the heck
out of me. “Why are you doing this? Why are
you intervening?”

But we stood to lose a million jobs, not just
in the auto industry, but all the suppliers, all
the related businesses. So I refused to let that
happen.

In exchange for help—see, keep in mind
that the administration before us, they had
been writing some checks to the auto industry
with asking nothing in return. It was just a bail-
out, straightforward. We said we’re going to do
it differently.

In exchange for help, we also demanded re-
sponsibility from the auto industry. We got the
industry to retool and to restructure. We got
workers and management to get together, fig-
ure out how to make yourselves more efficient.

And over the past 2 years, that entire indus-
try has added nearly 160,000 jobs. GM is num-
ber one in the world again. Ford is investing
billions in new plants. Chrysler is growing fast-
er. So today, the American auto industry is
back.

And T want what’s happening in Detroit to
happen in other industries. I want it to happen
in Cleveland and Pittsburgh and Raleigh. And
I want it to happen right here in Cedar Rapids,
Towa.

Now, it’s already happening at places like
Conveyor. These folks make some big stuff. I
just got a tour, a quick tour from Graig and
Jeff, met some of the workers here, and they
told me the story of how Conveyor started.
Like so many other wonderful American com-
panies, it started in a garage—couldn’t make
that up. Today, they employ 65 people, from
engineers and welders to assembly-line work-
ers and salespeople. They specialize in making
augers, those giant screws, and they're used to
mix and move everything from cement to choc-

80

olate. They don’t use the same ones for—
[laughter]—just in case you were wondering.

So Conveyor has doubled in size twice over
the last 16 years, and over the next several
years, they’re hoping to double again.

See, right now we have a huge opportunity
to help companies like this hire more workers,
because what’s—here’s what’s happening glob-
ally. Obviously, the economy had shifted all
around the world. And we were getting more
competition from other countries like China
that were catching up and had very low wage
rates. We had technology that was displacing a
lot of workers. But here’s what's going on: It’s
getting more expensive to do business in China
now. Their wages are going up. Transportation
costs to ship a big auger over here, it starts be-
coming cost prohibitive.

Meanwhile, America is getting more pro-
ductive. We’ve become more efficient. We are
as competitive as we’ve ever been. So, for a lot
of companies, it’s starting to make a lot more
sense to bring jobs back home.

But we've got to seize that opportunity.
We've got to help these companies succeed.
And it starts with changing our Tax Code. [Ap-
plause] Tt starts with changing our Tax Code.

Now, right now companies get all kinds of
tax breaks when they move jobs and profits
overseas. Think about that. A company that
chooses to stay in America gets hit with one of
the highest tax rates in the world. That’s
wrong. It doesn’t make sense. We've got to
stop rewarding businesses that ship jobs over-
seas. Reward companies like Conveyor that are
doing business right here in the United States
of America.

Now, before the other side gets all excited,
let me be clear: If you're a company that wants
to outsource jobs or do business around the
world, that’s your right. It’s a free market. But
you shouldn’t get a tax break for it. Companies
that are bringing jobs back from overseas
should get tax breaks. High-tech manufactur-
ers should get tax breaks. Manufacturers like
Conveyor that stamp products with three
proud words: Made in America. Those are the
folks who should be rewarded through our Tax
Code.



Jeff and Graig told me that if we passed tax
reforms like these, they’d be able to buy more
equipment for their facility. So let’s do it. To-
day my administration is laying out several con-
crete actions we could take right now to dis-
courage outsourcing and encourage investing
in America. You need to tell Congress to send
me this tax reform plan. T will sign it right
away.

We need to make it easier for American
businesses to do business here in America, and
we also need to make it easier for American
businesses to sell our products other places in
the world. T don’t want to export our jobs; I
want to export our goods and our services.

So, 2 years ago, I set a goal of doubling U.S.
exports within 5 years. And by the way, Towa,
you should be interested that obviously a big
chunk of those exports are also agricultural,
which is doing wonders for this State’s econo-
my. The agricultural sector is doing very well.
But I also want us to export manufacturing.

And we’re on track to meet our goal of dou-
bling exports. Actually we're ahead of sched-
ule. Exports has been one of the strengths of
this recovery. And soon, thanks to new trade
agreements T've signed, not only are we going
to be sending more soy beans into South Ko-
rea, but we're also going to start seeing new
cars on the streets of Seoul, South Korea, im-
ported from Detroit and Toledo and Chicago.

I don’t mind Kias being sold here. T just
want to make sure that they're also buying
some Chevys and some Fords. So we're going
to keep boosting American manufacturing.
We're going to keep training workers with the
skills they need to find these jobs. We're going
to keep creating new jobs in American energy,
including alternative energy that's been a
source of strength for a lot of rural communi-
ties in Towa. And an economy built to last also
means making sure that there’s a sense of fair
play and shared responsibility.

Now, most immediately—I was talking
about taxes on business—the most immediate
thing we need to do with our Tax Code is make
sure that we stop a tax hike on 160 million
working Americans at the end of next month.
People can’t afford losing $40 out of each pay-
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check. Not right now. Your voices convinced
Congress to extend this middle class tax cut be-
fore. You remember there was a little resis-
tance there at the end of last year? But you
guys sent a message: Renew that payroll tax
cut, strengthen the economy. But they only ex-
tended it for 2 months. We now have to extend
it for the entire year. So I need your help to
make sure they do it again. Tell Congress to
pass this tax cut without drama, without delay,
no soap operas. ]ust get it done.

In the longer run, if we’re going to invest in
our future, we've also got to get our fiscal
house in order. You hear a lot of talk about def-
icits and debt. And those are legitimate con-
cerns, although the most important thing we
can do to actually reduce the debt is to grow
the economy. So we can’t abandon our invest-
ments in things like manufacturing and educa-
tion investment, because if we're growing fast-
er, the debt and deficits start coming down, the
numbers get easier to manage. You can't just
cut your way out of it. It’s just like a family. If
you are struggling to get out of debt, but you
decide, well, T'll just—I won’t repair the roof
or the boiler, and I'll stop sending my kid to
college, that’s not the way you’re going to solve
your long-term problems.

Now, we're going to have to make some
tough choices though. And right now we are
scheduled to spend nearly $1 trillion more on
what was intended to be a temporary tax cut
for the wealthiest 2 percent of Americans. A
quarter of all millionaires pay lower tax rates
than millions of middle class households. War-
ren Buffett pays a lower tax rate than his secre-
tary. Warren Buffett’s secretary was at the
State of the Union last night, just to confirm—
[laughter]—that fact.

Now, does that make any sense to you? Do
we want to keep these tax cuts for folks like me
who don’t need them? I'm doing okay. [Laugh-
ter] I really am. And look, nobody likes paying
taxes. I understand that. So, if we didn’t need
it, if the country was in a surplus like it was
back in 2000, I'd understand us saying, well,
let’s try to let millionaires keep every last dime.
I get that. But that’s not the situation we’re in.
And so we've got to make choices.
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Do we want to keep investing in everything
that’s important to our long-term growth: edu-
cation, medical research, our military, caring
for our veterans, all of which are expensive? Or
do we keep these tax cuts for folks who don’t
need them and weren’t even asking for them?
Because we can’t do both. T want to be very
clear about this. We cannot do both. You've got
to choose.

So I believe we should follow what we call
the Buffett rule: If you make more than a mil-
lion dollars a year—I don’t mean that you've
got a million dollars’ worth of assets. I don’t
mean a family that’s been saving all their lives
and doing well, but—and is comfortable, and
finally they’ve got a little nest egg. If you make
more than a million dollars a year, you should
pay a tax rate of at least 30 percent. If, on the
other hand, you make less than $250,000 a
year, which includes 98 percent of you, your
taxes shouldn’t go up.

And by the way, if we do that and we make
some smart cuts in other areas, we can get this
deficit and debt under control and still be mak-
ing the investments we need to grow the econ-
omy.

A lot of—T hear folks running around calling
this class warfare. This is not class warfare. Let
me tell you something, asking a billionaire to
pay at least as much as his secretary, that’s just
common sense. That’s common sense. I mean,
we're talking about going back to tax rates that
we had under Bill Clinton, when, by the way,
the economy grew faster and jobs increased
much faster. And in the meantime, Warren
Buffett will do fine. [Laughter] I will do fine.
We don’t need tax breaks; you do. You're the
ones who've seen your wages stall, the cost of
everything from groceries to college tuition go-
ing up. So I want to give you a break. I don’t
need a break.

Look, we don’t begrudge success in Ameri-
ca. This family business right here, I want
them to thrive. I want these guys to keep grow-
ing and growing and growing and hire and hire
and hire. When we talk—when Americans talk
about folks like me paying my fair share in tax-
es, it’s not because Americans envy the rich.
Most of them want to get rich. Most of them
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will work hard to try to do well financially. It’s
because if T get a tax break I don’t need and
the country can’t afford, then either it’s going
to add to our deficit, and that’s what happened
between 2000 and 2008, basically. All these tax
cuts just added to the deficit because they
weren’t paid for, so it takes money out of the
Treasury.

Or alternatively, if we're going to close that
deficit, somebody else is going to have to pick
up the tab. It might be a senior who now sud-
denly has to pay more for their Medicare. It’s
got to be a student who’s suddenly having to
pay more for their student loan. It might be a
family that’s just trying to get by, and suddenly,
their tax rates go up. That's not right. That’s
not who we are.

One of the biggest disagreements I have
with some folks in Washington is the nature of
America’s success. Each of us is only here be-
cause somebody somewhere felt a responsibili-
ty to each other and felt a responsibility to our
country’s future. And that starts within our
own families. It starts with us making sure our
kids are responsible and we’re instilling in
them the values of hard work and doing your
homework and treating other people with re-
spect. But then it expands from there to our
neighborhoods and our communities. And we
recognize that if everybody is getting a fair
shot, everybody has a chance to do better.

That’s what built this country. Now it’s our
turn to be responsible. Now it’s our turn to
leave an America that’s built to last. And I
think we can do it. I'm confident we can do it. I
believe it because of what I see in places like
Cedar Rapids, what I hear when I meet the
folks who are gathered here today.

I mean, think about what you've accom-
plished coming back from those floods. Now,
that wasn’t a matter of just each person being
on their own. It was a matter of everybody
pulling together to rebuild a city and make it
stronger than it was before. That's how we
work. And that FEMA assistance wasn’t—it
didn’t come out of nowhere. It came around
because, as a country, as a United States of
America, we decide, you know what, when any



part of the country gets in trouble, we're going
to step in and help out. That’s what we do.

This country only exists because generations
of Americans worked together and looked out
for each other and believed that we're stronger
when we rise together. And those values are
not Democratic values or Republican values.
Those are American values. Those are the val-
ues we have to return to.

So we’re going to keep on moving on Ameri-
can energy. We're going to keep on moving on
American manufacturing. We are going to
push hard to make sure that American workers
have the skills they need to compete. And
we're going to make sure that everything we do
abides by those core American values that are
so important.
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And T know that if we work together and in
common purpose, we can build an economy
that gives everybody a fair shot. We can meet
this challenge. And we’ll remind everybody
just why it is the United States of America is
the greatest nation on Earth.

Thank you, everybody. God bless you. God
bless America.

NOTE: The President spoke at 11:47 am. In
his remarks, he referred to Jeff Baxter, opera-
tions supervisor, and Graig Cone, president,
Conveyor Engineering & Manufacturing; May-
or Ron Corbett of Cedar Rapids, TA; and War-
ren E. Buffett, chief executive officer and
chairman, and Debbie Bosanek, assistant,
Berkshire Hathaway Inc.

Remarks at the Intel Corporation Ocotillo Campus in Chandler, Arizona

January 25, 2012

The President. Hello, Arizona! Thank you.
Well, thank you, everybody. It is good to be in
Arizona. The weather is good. You can’t have
better weather than this. Can’t do it.

I want to thank Preston for that wonderful
introduction. I want to acknowledge a few folks
we have with us this afternoon. Mayor Tib-
shraeny is here. Give him a big round of ap-
plause. Mayor Stanton is here. All the tribal
leaders who are here today.

Audience member. Clap your hands for
Barack, mi hermano! [Laughter]

The President. Mi hermano. Mucho gusto.
[Laughter]

Let me say how happy I was to see one par-
ticular Arizonan last night: Gabby Giffords. I
was able to give her a big hug and just tell her
we could not be happy—more happy to see
her. T mean, she just looked gorgeous last
night. And she’s been an inspiration. Her hus-
band Mark has been just a great friend and a
great public servant and a hero to so many of
us. And Michelle and I are going to be thinking
of her as she continues her recovery here in
Arizona. And she loves this State, and she loves
all of you. So it was wonderful to see her.

Audience member. Gabby! Gabby!

Now last year, I had the chance to tour one
of Intel’s plants in Oregon. And basically, the
engineers explained what happens inside these
factories, and I pretended that I understood—
[laughter]—what they were talking about. No,
it’s true. We were on this tour, and we were
looking through these microscopes, and you'd
look at some little spots in the microscope, and
you'd say, “Well, what’s that?” And they’d say,
“Well, that’s atoms.” [Laughter] “Really?” And
it was so remarkable that my Trip Director,
who was with me, he said, “This stuff’s like
magic.” [Laughter] “How do they do this?”

And while I was there, Intel’'s CEO, Paul
Otellini, someone whose advice I rely on as a
member of my Jobs Council, announced—he
announced that Intel would be building a new
factory here in Arizona. A factory which will
turn out some of the fastest and most powerful
computer chips on Earth. A factory so big, I'm
told that right there is the world’s largest land-
based crane—can pull up to, what is it, 4,000
tons? Is that right, Preston?

Ocotillo  Campus Construction Program
Manager Preston McDaniel. Yes, sir.

The President. Four thousand. So not only
that, but Paul informs me that the microscopes
that they’re going to have here will be twice as
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good as the ones they had—[laughter]—up in
Oregon. So I decided I had to check this out
for myself, because, honestly, first of all, who
wants to miss out a chance to see the crane?
[Laughter] That thing is huge.

But there’s a more important reason that
I'm here. I'm here because the factory that’s
being built behind me is an example of an
America that is within our reach, an America
that attracts the next generation of good manu-
facturing jobs, an America where we build
stuff and make stuff and sell stuff all over the
world.

We can do that. But we've got to come to-
gether. We've got to come together and restore
the basic American promise that if you work
hard, you can do well enough to raise a family
and own a home, send your kids to college, put
a little away for retirement, maybe come down
to Arizona, where the weather is like this all
the time. [Laughter] It never gets above 70 de-
grees, does it? [Laughter] Look, that's what
people are looking for. They don’t expect any-
body to give them anything, but they want to
be able to earn and deserve security, the ability
to take care of their families, dignity in their re-
tirement. That's what Americans are looking
for. That’s what they deserve.

Now, we're still recovering from one of the
worst economic crises in three generations. We
lost nearly 4 million jobs in the 6 months be-
fore 1 took office, another 4 million before our
policies had a chance to take full effect. But
here’s the good news: Over the last 22 months,
our businesses have created more than 3 mil-
lion jobs. Last year, they created the most jobs
since 2005. Today, American manufacturers
are hiring again and creating jobs for the first
time since the 1990s.

So our economy is getting stronger, and
we’ve come too far to turn back now. After all
that’s happened, there are folks in Washington
who want to do that, who want to turn back.
It’s like they're suffering from a case of collec-
tive amnesia. [Laughter] They want to go back
to the very same policies that got us into this
mess, same policies that have stacked the deck
against middle class Americans for too many
years. A philosophy that says we’re better off if
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everybody is just fending for themselves and
everybody can play by their own rules.

I'm here to say they're wrong. I don’t accept
the notion that there’s nothing we can do to ac-
cept—to meet our Nation’s greatest challeng-
es. There are all kinds of steps we can take. We
can’t go back to an economy that’s weakened
by outsourcing and bad debt and phony finan-
cial profits.

And last night at the State of the Union, I
laid out a vision of how we move forward, laid
out a blueprint for an economy built to last. It’s
an economy built on American manufacturing,
with more good jobs and more products made
in America. It’s an economy built on American
energy fueled by homegrown and alternative
energy sources that make us more secure and
less dependent on foreign oil. It’s an economy
built on the skills of American workers, getting
people the education and the training they
need so they’re prepared for the jobs of today
and ready to compete for the jobs of tomorrow.

And most importantly, it’s an economy that’s
built on a renewal of American values: hard
work, responsibility, the same set of rules for
everybody, from Wall Street to Main Street.
That has to be our future. That’s how we re-
store the basic American promise. And it starts
with manufacturing, both old industries, but
also new industries, like Intel.

Look at what’s happened in the auto indus-
try. On the day I took office, it was on the
verge of collapse. Some people said we should
let it die. But we had a million jobs at stake,
and I refused to let that happen. And so we
said to the auto companies, in exchange for
help, we're going to demand responsibility.
We've got to make sure that the industry re-
tools and restructures. And that’s what they
did. And over the past 2 years, the entire in-
dustry has added nearly 160,000 jobs. GM is
number one in the world again. Ford is invest-
ing in new plants. Chrysler’s on the mend. The
American auto industry is back.

Now, what’s happening in Detroit can hap-
pen in other industries. I want it to happen all
across Arizona. This project—thanks to the
leadership of Paul and the incredible engineer-
ing prowess of Intel. This project’s going to



employ thousands of construction workers who
will put in more than 10 million hours on the
job. When this factory is finished, Intel will
employ around a thousand men and women,
making the computer chips that power every-
thing from your smart phone to your laptop to
your car.

As an American, I'm proud of companies
like Intel, who create jobs here. We all are. So
let’s help them grow and hire even faster. We
have a huge opportunity to create more high-
tech manufacturing jobs in the United States
and bring some of these jobs back from over-
seas. But we’re going to have to seize the mo-
ment. That starts with changing our tax system.

Right now companies get all kinds of tax
breaks when they move jobs and profits over-
seas. But when a company chooses to stay in
America, it gets hit with one of the highest tax
rates in the world. That doesn’t make sense.
We’ve been talking about changing it for years.
Republicans and Democrats have said that
doesn’t make sense. Well, let’s get it done.
Let’s stop rewarding businesses that ship jobs
overseas. Let’s reward companies like Intel
that are investing and creating jobs right here
in the United States of America.

Now look, we live in a global economy. If a
company wants to do business overseas, of
course it’s their right. But we shouldn’t subsi-
dize it. What we should do are subsidize and
help and give tax breaks to companies that are
investing here, that bring jobs back from over-
seas, high-tech manufacturers like Intel.

Today my administration is laying out sever-
al concrete actions we could take right now
that would discourage companies from out-
sourcing jobs, encourage them to invest in the
United States. Congress needs to send me this
tax reform. I want to sign it right away, because
I want to put more people to work right here in
the United States.

Now, while we're at it, we need to make it
easier for American businesses to sell our
products all over the world. Two years ago, I
set a goal of doubling U.S. exports within 5
years, which will create good, new manufactur-
ing jobs. And we are on track to meet that goal.
And soon, thanks to the new trade agreements
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that I've signed, there are going to be new cars
on the streets of other countries that are im-
ported from Detroit and Toledo and Chicago.

And we need to invest in education. We
want tomorrow’s workers—we want Arizona’s
workers—to have the skills they need for the
jobs like the ones that will be opening up here.
And T have to tell you, I've been to these plants
at Intel—young people, you'd better have
done some math before you get in here.
[Laughter] There—you know, you can’t just
kind of wander in and you didn’t do some math
in school. [Laughter]

And T want to thank Intel for leading the
way, because they’re investing in startups,
they're supporting science and math educa-
tion, they’re helping to train new engineers.
Paul is chairing a project that we initiated
through the Jobs Council. We're looking to get
thousands more engineers all across America.
And for the young people who are out there
who are thinking about a profession, think
about engineering. We can use more engineers
all across America.

We're also going to need to look at clean en-
ergy and innovation in the energy field. We
have—as I said last night, oil production is
higher than it’s been in 8 years. We're actually
importing less oil as a percentage than any
time in the last 16 years. So we’re opening up
the oil and the gas industry here in the United
States. But they don’t need subsidies. We need
to stop subsidizing oil companies and use that
money to invest in clean energies like wind and
solar and high-tech batteries. Those are indus-
tries that are already creating new jobs and
making us even less dependent on foreign oil.

And an economy built to last also means
we’ve got to renew American values: fair play,
shared responsibility.

When it comes to tax policy, my first priority
right now is to stop a tax hike on 160 million
working Americans at the end of next month.
People can’t afford losing $40 out of each pay-
check. Not right now. Your voices convinced
Congress to extend this middle class tax cut be-
fore. T need your help again. Let Congress
know: Pass this tax cut without drama, without
delay. Get it done. It’s good for the economy.
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But in the longer run, we’re going to have to
both invest in our future—invest in education
so we're producing more engineers, invest in
clean energy, invest in our infrastructure—and
we have to do all this at the same time as we’ve
got to get our fiscal house in order. And that
means we've got to make choices.

Right now we’re supposed to spend nearly a
trillion dollars more on what was intended to
be a temporary tax cut for the wealthiest 2 per-
cent of Americans. A quarter of all millionaires
pay lower tax rates than millions of middle
class households. Warren Buffett pays a lower
tax rate than his secretary. I know because his
secretary was at the State of the Union yester-
day. [Laughter] Now, that just doesn’t make
any sense.

Because we've got to make choices: We
could keep those tax breaks for folks like me,
or we could keep investing in everything that’s
going to make this country strong: education
and basic research and our military and caring
for our veterans.

So I've said, let’s follow the Buffett rule,
named after Warren: If you make more than a
million dollars a year, you should pay a tax rate
of at least 30 percent. On the other hand, if you
make less than $250,000 a year, which is 98
percent of you, your taxes shouldn’t go up. And
I just want to make clear, the reason I pro-
posed this is not because we begrudge finan-
cial success in this country. We strive for it. We
encourage it. I want everybody here to be rich.
Go out there, work, create new businesses.
Fulfill your dreams. But I think asking a bil-
lionaire to pay at least as much as his secretary
in taxes is just common sense, especially when
we're trying to figure out how to reduce our
deficit.

And T promise you, look, Warren Buffett
will do fine. [Laughter] I will do fine. We don’t
need more tax breaks. The middle class needs
help. They’re the ones who've seen wages stall.
They're the ones who've seen the cost of every-
thing from groceries to college tuition go up.
You're the ones who need a break.

Again, we don’t begrudge success in Ameri-
ca. We encourage it. We aspire to it. When we
talk about everybody paying their fair share,
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it’s not because anybody envies the rich. Earli-
er today Bill Gates said that he agrees that
Americans who can afford it should pay their
fair share. I promise you, Bill Gates doesn’t en-
vy rich people. [Laughter] He feels pretty
comfortable that he’s doing okay. It just has to
do with basic math. We're going to have to re-
duce our deficit, and if T get tax breaks that I
don’t need and the country can’t afford, if a
Bill Gates or a Warren Buffett get tax breaks
that they don’t need and can’t afford, then one
of two things is going to happen. Either it adds
to our deficit, or it’s going to take away from
somebody else, whether it’s a senior or a stu-
dent or a family who’s trying to get by. And
that’s not right. That’s not who we are.

Each of us is only here because somebody
somewhere felt a responsibility to the country
and people felt a responsibility to each other,
because we understood that we’re all in this to-
gether.

Intel's former CEO, the legendary Andy
Grove, he put—he said it best. He said, look, I
feel an obligation to my shareholders. I run a
business; they've invested; I've got to make
sure they get a good return. That’s how the
free market works, that's how it’s supposed to
work, that's what produces the extraordinary
wealth of this country. But he also said—and
I'm quoting here—"There is another obliga-
tion I feel personally, given that—given every-
thing I've achieved in my career—and a lot of
what Intel has achieved—were made possible
by a climate of democracy, an economic cli-
mate and investment climate provided by the
United States.”

So his argument was, his first obligation to
his shareholders, but he also has an obligation
to this country that provided extraordinary op-
portunity. And that’s something that all of us
feel, or something that we should all feel.

I think Andy Grove was right. This Nation is
great because we built it together, because we
overcame challenges together. I believe we can
do it again. I believe it because we've done it in
the past. I believe it because I see it in places
like Chandler. I believe it when I talk to folks
like you. I know this country exists only be-
cause generations of Americans have worked



hard, have fulfilled their responsibilities, have
cared for their families, but they've also cared
for their communities, and they’ve also looked
out for each other. They've lived out the idea
that we’re in this together.

These values are not Democratic values or
Republican values, they're American values.
We've got to return to those values. It’s our
turn to be responsible. It’s our turn to leave an
America that’s built to last.

So we're going to keep moving on American
manufacturing. We are going to keep moving
on American energy. We are going to keep
making sure that American workers get the
skills they need. We are going to invest in
American innovation and basic science and re-
search. We are going to make sure that we are
training those engineers that we need. We are
going to make sure that we return to the values
of fair play and responsibility.
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And T know that if we work together with
common purpose, we can build an economy
that gives everybody a fair shot. We can meet
this challenge, and we’ll remind the world once
again just why the United States of America is
the greatest nation on Earth.

Thank you very much, Arizona. God bless
you. God bless America.

NOTE: The President spoke at 4:31 p.m. In his
remarks, he referred to Mayor Jay Tibshraeny
of Chandler, AZ; Mayor Gregory J. Stanton of
Phoenix, AZ; Rep. Gabrielle D. Giffords and
her husband Mark E. Kelly; White House Trip
Director Marvin Nicholson; Warren E. Buf-
fett, chief executive officer and chairman, and
Debbie Bosanek, assistant, Berkshire Hatha-
way Inc.; and William H. Gates III, chairman,
Microsoft Corp.

Statement on the Rescue of Jessica Buchanan

January 25, 2012

On Monday, I authorized an operation to
rescue Jessica Buchanan, an American citizen
who was kidnapped and held against her will
for 3 months in Somalia. Thanks to the extraor-
dinary courage and capabilities of our Special
Operations Forces, yesterday Jessica Buchanan
was rescued and she is on her way home. As
Commander in Chief, I could not be prouder
of the troops who carried out this mission and
the dedicated professionals who supported
their efforts.

Jessica Buchanan was selflessly serving her
fellow human beings when she was taken hos-
tage by criminals and pirates who showed no

regard for her health and well-being. Last night
I spoke with Jessica Buchanan’s father and told
him that all Americans have Jessica in our
thoughts and prayers and give thanks that she
will soon be reunited with her family. The Unit-
ed States will not tolerate the abduction of our
people and will spare no effort to secure the
safety of our citizens and to bring their captors
to justice. This is yet another message to the
world that the United States of America will
stand strongly against any threats to our people.

NOTE: The statement referred to John Bu-
chanan, father of Ms. Buchanan.

Remarks at UPS Las Vegas South in Las Vegas, Nevada

January 26, 2012

The President. Hello, Nevadal It is great to
be back in Las Vegas.

Audience member. 1 love you!

The President. 1 love you back. [Laughter]
Although I always say, when we stay here for
the night, I've got to watch my staff to make

sure that they get on the plane when we leave.
[Laughter] Sometimes, they conveniently miss
the flight. [Laughter]

But everybody please have a seat, have a
seat. It is great to see you. Joe, thanks for the
introduction. Scott, thank you and the folks at
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UPS for hosting us today. I want to thank all of
the elected officials and the tribal leaders who
took the time to join us.

Before I get into the core of my remarks, I
just want to mention something that I said to
Scott and I said to Joe, and that is that UPS, I
think, deserves just extraordinary credit for be-
ing the best in its space, one of the best busi-
nesses we have in the United States. But the
reason is because it’s got such outstanding
workers, and the relationship between its
workforce and management, cooperating, con-
stantly figuring out how to make things bet-
ter—it is just an outstanding organization. And
so you guys all need to be congratulated for ev-
erything that you do.

Now, I'm here to talk a little more about
what I talked about at the State of the Union
on Tuesday night. And what I want to focus on
is how we’re going to restore the basic promise
of America, something that folks at UPS un-
derstand, which is, if you work hard, if you do
the right thing, you should be able to do well
enough to raise a family and own a home and
send your kids to college and put a little away
for retirement. That’s the American Dream.
That’s what most people are looking for.

They don’t expect a handout. They don’t ex-
pect anything to come easy. They do expect, if
they’re willing to work hard to try to get ahead,
if they’re doing the right thing, then they can
have a sense of security and dignity and help
make sure that their family is moving forward.
That’s what Americans are looking for. That’s
what Americans deserve.

And today, 3 years after the worst economic
storm in three generations, our economy is
growing again. Our businesses have created
more than 3 million jobs. Last year, businesses
created the most jobs since 2005. American
manufacturers are hiring again and creating
jobs for the first time since the 1990s.

Now, we've got more work to do. But what
we can’t do is go back to the very same policies
that got us into a mess in the first place. We
can’t go backwards. We have to move forward.
I said on Tuesday, and I will repeat today, we
will not—we cannot—go back to an economy
weakened by outsourcing and bad debt and
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phony financial profits. So, on Tuesday, at the
State of the Union, I laid out my vision for how
we move forward. I laid out a blueprint for an
economy that’s built to last, that has a firm
foundation, where we’re making stuff and sell-
ing stuff and moving it around and UPS drivers
are dropping things off everywhere.

That’s the economy we want, an economy
built on American manufacturing with more
good jobs and more products made here in the
United States of America; an economy built on
American energy, fueled by homegrown and
alternative sources that make us more secure
and less dependent on foreign oil; an economy
built on the skills of American workers, getting
people the education and the training they
need to prepare for the jobs of today, but also
to compete for the jobs of tomorrow.

And most importantly, T talked about an
economy that’s built on a renewal of American
values: hard work, responsibility, and the same
set of rules for everybody, from Wall Street to
Main Street. That has to be our future. That’s
how we restore that basic American promise.

Now, part of my blueprint, and what I want
to focus on a little bit today, is for an economy
built to last with American energy. That’s why
we’re here. For decades, Americans have been
talking about how do we decrease our depen-
dence on foreign oil. Well, my administration
has actually begun to do something about it.

Over the last 3 years, we negotiated the
toughest new efficiency standards for cars and
trucks in history. We've opened millions of
new acres for oil and gas exploration. Right
now American oil production is the highest
that it’s been in 8 years—S8 years. Last year, we
relied less on foreign oil than in any of last the
16 years. That hasn’t gotten a lot of attention,
but that’s important. We’re moving in the right
direction when it comes to oil and gas produc-
tion.

And today I'm announcing that my adminis-
tration will soon open up around 38 million
acres in the Gulf of Mexico for additional ex-
ploration and development, which could result
in a lot more production of domestic energy.

But as I said on Tuesday, and as the folks
here at UPS understand, even with all this oil



production, we only have about 2 percent of
the world’s oil reserves. So we’ve got to have an
all-out, all-in, all-of-the-above strategy that de-
velops every source of American energy, a
strategy that is cleaner and cheaper and full of
new jobs.

Now, a great place to start is with natural
gas. Some of you may not have been following
this, but because of new technologies, because
we can now access natural gas that we couldn’t
access before in a economic way, we've got a
supply of natural gas under our feet that can
last America nearly a hundred years—nearly a
hundred years. Now, when I say under our
feet, I don’t know that there’s actually gas right
here, but—[laughter]—I mean in all the Unit-
ed States.

And developing it could power our cars and
our homes and our factories in a cleaner and
cheaper way. The experts believe it could sup-
port more than 600,000 jobs by the end of the
decade. We, it turns out, are the Saudi Arabia
of natural gas. We've got a lot of it. We've got a
lot of it.

Now, removing that natural gas obviously
has to be done carefully. And I know that there
are families that are worried about the impact
this could have on our environment and on the
health of our communities. And I share that
concern. So that's why I'm requiring, for the
first time ever, that all companies drilling for
gas on public lands disclose the chemicals they
use. We want to make sure that this is done
properly and safely. America will develop this
resource without putting the health and safety
of our citizens at risk.

But we've got to keep at it. We've got to take
advantage of this incredible natural resource.
And think about what could happen if we do.
Think about an America where more cars and
trucks are running on domestic natural gas
than on foreign oil. Think about an America
where our companies are leading the world in
developing natural gas technology and creating
a generation of new energy jobs, where our
natural gas resources are helping make our
manufacturers more competitive for decades.
We can do this. And by the way, natural gas
burns cleaner than oil does, so it’s also poten-
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tially good for our environment as we make
this shift.

So, last April, we issued a challenge to ship-
ping companies like UPS. We said, if you up-
grade your fleets to run on less oil or no oil at
all, we're going to help you succeed. We want
to help you with that experiment. So we started
out with five companies that accepted the chal-
lenge. And of course, UPS was one of the first.
That’s how they roll. [Laughter]

So, less than a year later, we've got 14 com-
panies on board, and together, they represent
1 million vehicles on the road. That’s a lot of
trucks.

We should do more though. And that’s why
we’re here today. First, let’s get more of these
natural gas vehicles on the road. Let’s get more
of them on the road. The Federal fleet of cars
is leading by example. Turns out the Federal
Government has a lot of cars. [Laughter] We
buy a lot of cars. So we’ve got to help not only
the Federal Government, but also local gov-
ernments upgrade their fleet. If more of these
brown trucks are going green, more city buses
should too. There’s no reason why buses can’t
go in the same direction.

Second, let’s offer new tax incentives to help
companies buy more clean trucks like these.

Third, let’s make sure all these new trucks
that are running on natural gas have places to
refuel. That’s one of the biggest impediments,
is the technology. We know how to make these
trucks, but if they don’t have a place to pull in
and fill up, they got problems.

So we're going to keep working with the pri-
vate sector to develop up to five natural gas
corridors along our highways. These are high-
ways that have natural gas fueling stations be-
tween cities, just like the one that folks at UPS,
South Coast Air, and Clean Energy Fuels are
opening today between Los Angeles and Salt
Lake City. That’s a great start. So now one of
these trucks can go from Long Beach all the
way to Salt Lake City. And they’re going to be
able to refuel along the way.

And finally, to keep America on the cutting
edge of clean energy technology, I want my
Energy Secretary, Steven Chu, to launch a new
competition that encourages our country’s
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brightest scientists and engineers and entre-
preneurs to discover new breakthroughs for
natural gas vehicles.

So we're going to keep moving on American
energy. We're going to keep boosting Ameri-
can manufacturing. We’re going to keep train-
ing our workers for these new jobs. But an
economy that’s built to last also means a re-
newal of the values that made us who we are:
hard work, fair play, and shared responsibility.

Now, right now that means, first of all, stop-
ping a tax hike on 160 million working Ameri-
cans at the end of next month. People cannot
afford right now losing $40 out of each pay-
check. Your voices convinced Congress to ex-
tend this middle class tax cut before. I need
your help to make sure they do it again. No
drama, no delay. Let’s just get this done for the
American people and for our economy as a
whole.

But we've got a longer run issue—Scott and
I were talking about this before we came out—
and that is, how do we get America’s fiscal
house in order? And were going to have to
make some choices. The reason that we’ve got
these debts and deficit is because we’re not
making hard choices. Right now we’re sup-
posed to spend nearly $1 trillion more on what
was intended to be a temporary tax cut for the
wealthiest 2 percent of Americans—supposed
to be temporary, back in 2001. [Laughter]
That’s a long time ago. [Laughter] A quarter of
all millionaires pay lower tax rates than millions
of middle class households. Warren Buffett
pays a lower tax rate than his secretary. I know
because she was at the State of the Union.
[Laughter] She told me.

Now, that’s not fair. That doesnt make
sense. And the reason it’s important for us to
recognize that is, if we’re going to reduce our
deficit, then we've got to have a balanced ap-
proach that has spending cuts. And we've al-
ready agreed to $2 trillion worth of spending
cuts. We got to get rid of programs that don’t
work. We've got to make Government more ef-
ficient. I have asked Congress for authority to
consolidate some of these agencies to make
them run better. We're going to have to be
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much more effective when it comes to Govern-
ment spending. We all acknowledge that, and
we're making progress on that front.

But that alone doesn’t do it. So, if we want to
actually deal with the deficit, we’ve got to look
at the other side of the ledger. Do we want to
keep these tax cuts for the wealthiest Ameri-
cans? Or do we want to keep investing in ev-
erything else, like education, like clean energy,
like a strong military, like caring for our veter-
ans who are coming home from Iraq and Af-
ghanistan? We can’t do both. We can’t do both.

So what I've said is let’s follow the Buffett
rule: If you make more than a million dollars a
year, you should pay a tax rate of at least 30
percent, which, by the way, is lower than you
would have been paying under Ronald Reagan.
Nobody’s talking about anything crazy here.
On the other hand, if you make less than
$250,000 a year, which 98 percent of all Amer-
icans do, then your taxes shouldn’t go up.
That’s a—I think that’s a fair approach.

And a lot of folks have been running around
saying, well, that’s class warfare. Asking a bil-
lionaire to pay at least as much as his secretary
in taxes, that’s just common sense. [Laughter]
And I promise you, if we make this change,
Warren Buffett will be doing fine. [Laughter] I
will be doing fine. Scott will be doing fine. We
don’t need more tax breaks. Youre the ones
who have seen your wages and your incomes
stall while the cost of everything from grocer-
ies to college to health care have been going
up. You're the ones who deserve a break.

And T want to make one last point: We do
not begrudge success in America. We aspire to
it. We want everybody to succeed. We want ev-
erybody to be rich. We want everybody to be
working hard, making their way, creating new
products, creating new services, creating jobs.
That’s the American way. We don’t shy away
from financial success. We don’t apologize for
it.

But what we do say is when this Nation has
done so much for us, shouldn’t we be thinking
about the country as a whole? When Ameri-
cans talk about folks like me paying their fair
share of taxes, it's not because they envy the




rich. Just yesterday Bill Gates said he agrees
with me that most—that Americans who can
afford it should pay their fair share. I promise
you, Bill Gates does not envy the rich. [Laugh-
ter] He doesn’t envy wealthy people.

This has nothing to do with envy. It has ev-
erything to do with math. It’s what T talked
about earlier. We've got to make choices.
Americans understand, if T get a tax break I
don’t need and a tax break the country can’t af-
ford, then one of two things are going to hap-
pen. Either it’s going to add to our deficit,
right? Or somebody else is going to have to
make up the difference.

A senior suddenly is going to have to start
paying more for their Medicare, or a student is
going to have to pay more for their student
loan, or a family that’s trying to get by, they're
going to have to do with less. And that’s not
right. That’s not who we are. Each of us is only
here because somebody somewhere felt a re-
sponsibility to each other and to our country
and helped to create all this incredible opportu-
nity that we call the United States of America.

Now, it’s our turn to be responsible. And it’s
our turn to leave an America that is built to last
for the next generation. That’s our job, and we
can do it. We can do it. We can do it. And I
know we can do it because I've seen in States
like Nevada and with people like you that I
meet all across this country, you understand
the history of this country, generations of
Americans working together, looking out for
each other, living by the idea that we rise or fall
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together. Those are the values we have to re-
turn to.

I mentioned praise for our military at the
State of the Union and the incredible work that
they do. And the reason our military is so good,
the reason why they're so admired is because
they—it’s not like everybody in the military
agrees on everything. You got Democrats in
the military. You got Republicans in the mili-
tary. You've got folks who are conservative or
liberal, different races, different religions, dif-
ferent backgrounds, but they figure out how to
focus on the mission. They figure out how to
do their job.

And that sense of common purpose is what
we’re going to need to build an economy that
lasts. And if we work together in common pur-
pose, we can build that economy and we can
meet the challenges of our times. And we’ll re-
mind the entire world once again just why it is
that the United States is the greatest country
on Earth.

Thank you, everybody. God bless you, and
God bless the United States of America.

NoOTE: The President spoke at 10:11 a.m. In
his remarks, he referred Joseph Mueller, em-
ployee, and D. Scott Davis, chairman and chief
executive officer, UPS; Warren E. Buffett,
chief executive officer and chairman, and Deb-
bie Bosanek, assistant, Berkshire Hathaway
Inc.; and William H. Gates III, chairman, Mi-
crosoft Corp.

Remarks at Buckley Air Force Base, Colorado

January 26, 2012

The President. Hello, everybody! Hello,
Team Buckley! It is great to be here. Every-
body, please have a seat, have a seat.

Al, thank you for that introduction and for
your years of service. I brought a few folks with
me here today: the Secretary of the Air Force,
Michael Donley; the Secretary of the Navy,
Ray Mabus, is here; our Assistant Secretary of
Defense for Energy Planning, Sharon Burke, is
in the house. They are all doing great work
with Secretary Panetta to keep our military the

strongest in the world and to make our military
more energy efficient.

I want to thank our host, Colonel Dant, for
welcoming us here today. Lieutenant Gover-
nor Joe Garcia is here as well. Give him a
round of applause. And the mayor of the great
city of Denver, Michael Hancock, is here as
well. You'll notice they have the same hairdo.
[Laughter]

And of course, we've got some outstanding
men and women in uniform from Buckley Air
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Force Base. And that includes the 460th Space
Wing. To all of you, on behalf of a grateful na-
tion, I want to thank you for your extraordinary
service.

During a decade of war, these folks, so many
of you, exhibited the very best of America:
courage, selflessness, teamwork. As I said this
past Tuesday, you've exceeded all expectations,
because you focus on your mission. You work
together. You get the job done.

And so on Tuesday, I talked about the job
we've got to get done as a nation—all of us—
the job of restoring the American promise, the
idea that if you work hard, if you fulfill your re-
sponsibilities, then you can do well enough to
raise a family and own a home, send your kids
to college, put a little away for retirement, live
out that American Dream.

That’s what most people are reaching for.
They don’t expect a handout. They don’t ex-
pect anything to come easy. But they do ex-
pect, if they're applying themselves, if they're
working hard, if they’re able to overcome set-
backs and obstacles and they can cooperate
with the folks they’re working with, if they're
doing the right thing, then they should be able
to achieve some security and some dignity in
their lives. Something very basic—it’s a basic
promise that we’ve got to restore.

So, at the State of the Union, I tried to lay
out my vision for how we would do that. I laid
out a blueprint for an economy that’s built to
last. It’s an economy built on American manu-
facturing, more good jobs and products made
here in the United States that we’re selling all
around the world.

It’s an economy built on American energy,
fueled on homegrown and alternative energy
sources that make us more secure and less de-
pendent on foreign oil, which obviously is not
just good for our prosperity, but also for our se-
curity. We all know that. It’s an economy built
on the skills of American workers, getting peo-
ple the education and the training that they
need so that they’re prepared for the jobs of to-
day and ready to compete for the jobs of to-
MOITOW.

And most importantly, it’s an economy that’s
built on a renewal of American values: hard
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work, responsibility, and the sense that the
same rules apply to everybody, from Wall
Street to Main Street.

That’s also part of what makes our military
so strong. Doesn’t matter if you're a general,
you're a private. There are some rules you got
to follow. That has to be our future. That’s how
we restore that basic American promise.

Now, today we've been focusing on Ameri-
can energy. For all our lives, America has been
talking about decreasing our dependence on
foreign oil. T've been hearing it—I'm older
than most of you guys—Ilaughter]—I've been
hearing it all my life. Well, my administration
has actually tried to do something about it.

Over the last 3 years, we negotiated the
toughest new efficiency standards for cars and
trucks in history. That will save us and consum-
ers billions of gallons of gas and a lot of money.
We've opened millions of new acres for oil and
gas exploration here in the United States.
Right now American oil production is the high-
est it’s been in 8 years—S8 years.

Last year, we relied less on foreign oil than
any time in the past 16 years. Hasn’t gotten a
lot of attention, but it’s important. We’re mov-
ing in the right direction when it comes to oil
and gas production.

But we've got to do more, because even if
we tapped every drop of domestic oil, we've
only got 2 percent of the world’s oil reserves.
We've got to have an all-out, all-of-the-above
strategy, develop every available source of
American energy, and it’s got to be a strategy
that is cleaner and cheaper and will create all
kinds of new jobs.

So this morning I was in Nevada talking
about how natural gas is a enormous energy
source for the United States. We are the Saudi
Arabia of oil—or Saudi Arabia of natural gas.
We’ve just got to develop it, and if we do effec-
tively, then we’re going to create jobs, and it’s
going to power trucks that are cleaner and
cheaper and factories that are cleaner and
cheaper.

The same promise is true for clean energy.
Because of Federal investments, renewable
energy use—sources like wind and solar—has



nearly doubled. Thousands of Americans have
jobs because of those efforts.

So, as I said on Tuesday, I'm not going to
walk away from the promise of clean energy.
We're not going to cede the wind industry or
the solar industry or the battery industry to
China or Germany because we're too timid to
make that same commitment here in the Unit-
ed States. We subsidized oil for a very long
time, long enough. It’s time to stop giving tax-
payer giveaways to an industry that’s never
been more profitable. We've got to double
down on a clean energy industry that’s never
been more promising. And Congress is going
to need to act.

They need to pass clean energy tax credits.
They need to set a clean energy standard so
that we create a market for innovation. These
are the industries of the future, and they're the
jobs of the future.

So this is common sense. But we're not go-
ing to wait for Congress. We're also going to do
some things administratively. It's why I'm di-
recting my administration to allow the devel-
opment of clean energy on enough public
lands to power 3 million homes. And the rea-
son we're at Buckley is because the military is
doing its part. The military is doing its part, as
usual—as usual. Now, it's important for the
military to do its part because we're the larg-
est—our military is the largest energy consum-
er in the world. So we can set a good example
and help create an additional market for clean
energy. The Navy is going to purchase enough
clean energy capacity to power a quarter of a
million homes a year. And it won’t cost taxpay-
ers a dime.

What does it mean? It means that the
world’s largest consumer of energy, the De-
partment of Defense, is making one of the
largest commitments to clean energy in histo-
ry. That will grow this market, it will strength-
en our energy security.

And I promise you, the Department of De-
fense is not just embracing clean energy be-
cause it feels good. [Laughter] We got some
tough-minded folks. Our number-one priority
is always the security of this Nation. But what
our military understands is that if we’re smart
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on energy, that saves DOD budgets that allow
them to do a whole bunch of other things.

Leading on this issue is the right thing to do.
Yes, it’s the right thing to do to prevent climate
change. Yes, it’s the right thing to do in terms
of reducing pollution. But it’s also important
for our national security.

Ray Mabus has said: “We wouldn’t allow
some of the places that we buy fossil fuels from
to build our ships or to build our aircrafts, to
build our ground equipment. We wouldn’t do
that. And yet we give them say on whether
those ships sail or whether those aircrafts fly or
whether those vehicles run, because we buy
fuel from them.” Why would we do that if we
don’t have to? The less we depend on foreign
oil, the more secure we become as a nation.

That’s why in December, the Navy made
the single largest purchase of biofuel in Gov-
ernment history. This summer, that fuel will
power ships and subs during the world’s largest
naval exercise. By the way, 2 years ago, I got a
chance to see a Navy F-18 Green Hornet that
flies on biofuel. It was a pretty impressive
sight. They wouldn’t let me fly it. [Laughter]
But it was impressive to see.

The rest of the military, including here at
Buckley, is doing its part as well. In 2010, you
started installing thousands of solar panels here
on the base. That same year, the Air Force flew
an A-10 Thunderbolt entirely on alternative
fuels, a first for the military. Overall, the Air
Force is on track to save $500 million in fuel
costs over the next 5 years because you guys
have changed the way you operate. Think
about that: half a billion dollars. [Applause]
Yes, that’s worth clapping.

Reducing our dependence on oil is going to
strengthen our national security. It will make
our environment cleaner for our kids. It will
make energy cheaper for our businesses and
for our families. And doubling down on a clean
energy industry will create lots of jobs in the
process.

So we're going to keep moving on American
energy. We're going to stay focused on boosting
American manufacturing. We're going to keep
training our workers so that they are equipped
for the high-skill jobs of tomorrow, including in
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the clean energy space. And we're going to re-
store those American values of fair play and re-
sponsibility that made us who we are.

We've got to follow the lead of the mem-
bers of our military who are here today. You
rise or fall as one unit, serving one Nation. You
have each other’s backs. That’s the same spirit
that you'll find in communities all over Ameri-
ca. Each of us is here only because somebody
was looking out for us. Not just our parents,
but we had neighbors and communities and
churches and synagogues, people who were
coaching Little League. And we had a country
that was investing in community colleges and
universities and research and caring for our
vets. Everybody was taking responsibility for
each other and for our country, as well as for
ourselves.

Somebody had our back. Otherwise, we
wouldn’t have been successful. Certainly, I
wouldn’t have been. This country exists be-
cause generations of Americans worked to-
gether and looked out for each other. Out of

many, we came together as one. These are the
values we have to return to. That's how we're
going to create an economy that is built to last.
That’s how we’re going to make sure that we
have the best energy policy in the world. That’s
how we’re going to put people back to work.
That’s how we're going to continue to make
sure we have the finest military in the history
of the world.

If we work together in common purpose,
nobody can stop us. We will rebuild this econo-
my. We will meet these challenges. We'll re-
mind everybody why the United States is the
greatest country on Earth.

Thank you, everybody. God bless you. God

bless America.

NOTE: The President spoke at 3:34 p.m. In his
remarks, he referred to Maj. Alberto Mezarina,
USAF (Ret.), energy manager, and Col. Daniel
A. Dant, USAF, commander, 460th Space
Wing, Buckley Air Force Base.

Statement on North Carolina Governor Beverly E. Perdue’s Decision Not

To Seek Reelection
January 26, 2012

As the first woman to serve as North Caroli-
na’s Lieutenant Governor and Governor, Bev
Perdue has never been afraid to break barriers.
For over 25 years, she has fought for the peo-
ple of the Tar Heel State, working to transform
the State’s public schools, improve the health

care system, protect and attract jobs for mem-
bers of the military and their families, and cre-
ate the jobs of the future. Michelle and T want
to congratulate Governor Perdue on her his-
toric tenure, and we wish Bev and her family
well in the future.

Statement on Representative R. Bradley Miller’s Decision Not To Seek Re-

election
January 26, 2012

Brad Miller has served the people of
North Carolina for two decades. In the
House of Representatives, Brad helped lead
the fight to protect families from abuses by
the financial industry and is a key reason
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why today we finally have a strong watchdog
in place looking out for American consum-
ers. Michelle and I thank Brad for his ser-
vice and wish him the very best in the fu-
ture.
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Letter to Congressional Leaders Reporting on the Rescue of Jessica Buchanan

January 26, 2012
Dear Mr. Speaker: (Dear Mr. President:)

At my direction, on January 24, 2012, U.S.
Special Operations Forces conducted an opera-
tion in Somalia to rescue Ms. Jessica Buchanan,
a U.S. citizen. The operation was successfully
completed. Ms. Buchanan was kidnapped in
Galcayo, Somalia on October 25, 2011, by a
group linked to Somali pirates and financiers.
Also rescued in the course of the operation was a
Danish national, Poul Hagen Thisted, who was
kidnapped with Ms. Buchanan. The operation
was undertaken by a small number of joint com-
bat-equipped U.S. forces, after we received reli-
able intelligence indicating Ms. Buchanan’s lo-
cation in Somalia along with that of Mr. Thisted.
These forces left Somalia on January 25, 2012.

I directed this action consistent with my re-
sponsibility to protect U.S. citizens both at

home and abroad, and in furtherance of U.S.
national security interests, pursuant to my con-
stitutional authority to conduct U.S. foreign re-
lations and as Commander in Chief and Chief
Executive.

I am providing this report as part of my ef-
forts to keep the Congress fully informed, con-
sistent with the War Powers Resolution (Public
Law 93-148). I appreciate the support of the
Congress in this action.

Sincerely,

BARACK OBAMA

NOTE: Identical letters were sent to John A.
Boehner, Speaker of the House of Representa-
tives, and Daniel K. Inouye, President pro
tempore of the Senate.

Remarks at the University of Michigan in Ann Arbor, Michigan

January 27, 2012

The President. Hello, Michigan! Ob, it is
good to be back in Ann Arbor.

Thank you, Christina, for that wonderful in-
troduction. I also want to thank your president,
Mary Sue Coleman. The mayor of Ann Arbor,
John Hieftje, is here. My outstanding Secretary
of Education, Arne Duncan, is in the house.
We have some outstanding Members of Con-
gress who are here as well, who are represent-
ing you each and every day. Give them a round
of applause, come on.

Audience member. 1 love you, President
Obamal

The President. 1 love you back.

So in terms of—boy, we've got all kinds of
Members of Congress here, so the—[laugh-
ter].

Oh, where’s Denard? Denard Robinson is in
the house. I hear youre coming back, man.
That is a good deal for Michigan.

Audience member. Denard Robinson in
2012! [Laughter]

The President. Oh, oh, come on. They're
trying to draft you for President. [Laughter]
He’s got to graduate before he runs for Presi-
dent. [Laughter] There’s an age limit. [Laugh-
ter]

Well, it is wonderful to be here. I want to
thank all of you for coming out this morning. I
know for folks in college, this is still really ear-
ly. T remember those days. It is good home—
good to be in the home of the Sugar Bowl
champion Wolverines. And with Denard Rob-
inson coming back, this will be a team to be
reckoned with. I understand your basketball
team is pretty good this year too. All right. Go
Blue! It’s always good to start with a easy ap-
plause line. [Laughter]

Look, the reason I'm here today—in addi-
tion to meeting Denard Robinson—[laugh-
ter]—is to talk with all of you about what most
of you do here every day, and that is to think
about how you can gain the skills and the train-
ing you need to succeed in this 21st-century
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economy. And this is going to be one of the
most important issues that not just you face,
but this entire country faces. How can we
make sure that everybody is getting the kind of
education they need to personally succeed, but
also to build up this Nation, because in this
economy, there is no greater predictor of indi-
vidual success than a good education.

Today, the unemployment rate for Ameri-
cans with a college degree or more is about
half the national average. Their incomes are
twice as high as those who don’t have a high
school diploma. College is the single most im-
portant investment you can make in your fu-
ture, and I'm proud that all of you are making
that investment.

And the degree you earn from Michigan will
be the best tool you have to achieve that basic
American promise, the idea that if you work
hard, if you are applying yourself, if you are do-
ing the right thing, you can do it well enough to
raise a family and own a home and send your
own kids to college, put away a little for retire-
ment, create products or services, be part of
something that is adding value to this country
and maybe changing the world. That’s what
you're striving for. That’s what the American
Dream is all about.

And how we keep that promise alive is the
defining issue of our time. I don’t want to be in
a country where we only are looking at success
for a small group of people. We want a country
where everybody has a chance—[applause]—
where everybody has a chance. We don’t want
to become a country where a shrinking num-
ber of Americans do really well while a grow-
ing number barely get by. That’s not the future
we want. Not the future I want for you, it’s not
the future I want for my daughters. I want this
to be a big, bold, generous country where ev-
erybody gets a fair shot, everybody is doing
their fair share, everybody is playing by the
same set of rules. That’s the America I know.
That’s the America I want to keep. That’s the
future within our reach.

Now, in the State of the Union on Tuesday,
I laid out a blueprint that gets us there. Blue-
print—it’s blue—[laughter]—that’s no coinci-
dence; I planned it that way, Michigan—
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[laughter]—a blueprint for an economy that’s
built to last.

It's an economy built on new American
manufacturing, because Michigan is all about
making stuff. If there’s anybody in America
who can teach us how to bring back manufac-
turing, it is the great State of Michigan.

On the day I took office, with the help of
folks like Debbie Stabenow, your Senator, and
Carl Levin and John Conyers—the American
auto industry was on the verge of collapse. And
some politicians were willing to let it just die.
We said no. We believe in the workers of this
State. T believe in American ingenuity. We
placed our bets on the American auto industry,
and today, the American auto industry is back.
Jobs are coming back, 160,000 jobs.

And to bring back even more jobs, I want
this Congress to stop rewarding companies
that are shipping jobs and profits overseas,
start rewarding companies who are hiring here
and investing here and creating good jobs here
in Michigan and here in the United States of
America.

So our first step is rebuilding American
manufacturing. And by the way, not all the jobs
that have gone overseas are going to come
back. We have to be realistic. And technology
means that a larger and larger portion of you
will work in the service sector as engineers and
computer scientists. [Applause] There you go.
We got the engineering school—there you
go—and entrepreneurs. So there’s going to be
a lot of activity in the service sector. But part of
my argument, part of the argument of Michi-
gan’s congressional delegation is that when
manufacturing does well, then the entire econ-
omy does well.

The service sector does well if manufactur-
ing is doing well, so we’ve got to make sure that
America isn’t just buying stuff, but we're also
selling stuff, all around the world, products
stamped with those three proud words: Made
in America.

An economy built to last is also one where
we control our energy needs. We don’t let for-
eign countries control our energy supplies.
Right now America is producing more of our
own oil than we were § years ago. That’s good



news. As a percentage, we're actually import—
ing less than any time in the last 16 years.

But—I think young people especially under-
stand this—no matter how much oil we pro-
duce, we've only got 2 percent of the world’s oil
reserves. And that means we've got to focus on
clean, renewable energy. We've got to have a
strategy that, yes, is producing our own oil and
natural gas. But we've also got to develop wind
and solar and biofuels. And that is good for our
economy. It creates jobs. But it’s also good for
our environment. It’s also—makes sure that
this planet is sustainable. That’s part of the fu-
ture that you deserve. We've subsidized oil
companies for a century. That's long enough.
Congress needs to stop giving taxpayer dollars
to an oil industry that’s never been more profit-
able and double down on a clean energy future
that’s never been more promising.

I don’t want to cede the wind or the solar or
the battery industry to China or Germany be-
cause we were too timid, we didn’t have the
imagination to make the same commitment
here. And I want those jobs created here in the
United States of America. And I also want us to
think about energy efficiency, making sure—
we've already doubled fuel efficiency standards
on cars. Part of Detroit coming back is creating
more fuel-efficient cars here in Michigan, and
more fuel-efficient trucks. And we’ve got to re-
vamp our buildings to make them more fuel ef-
ficient. And we—if we are focused on this, we
can control our energy future. That’s part of
creating an America that’s built to last.

And we’ve got to have an economy in which
every American has access to a world-class
higher education, the kind you are getting right
here at the University of Michigan. My grand-
father got the chance to go to college because
this country decided that every returning vet-
eran of World War II should be able to afford
it. My mother was able to raise two kids by her-
self because she was able to get grants and
work her way through school. T am only stand-
ing here today because scholarships and stu-
dent loans gave me a shot at a decent educa-
tion. Michelle and I can still remember how
long it took us to pay back our student loans.
[Laughter]
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Audience member. Tell the First Lady we
wish her happy birthday!

The President. 1 will tell Michelle you said
happy birthday.

But I just want all of you to understand, your
President and your First Lady were in your
shoes not that long ago. [Laughter] We didn’t
come from wealthy families. The only reason
that we were able to achieve what we were
able to achieve was because we got a great ed-
ucation. That’s the only reason. And we could
not have done that unless we lived in a country
that made a commitment to opening up oppor-
tunity to all people.

The point is, this country has always made a
commitment to put a good education within
the reach of all who are willing to work for it,
and that’s part of what helped to create this
economic miracle and build the largest middle
class in history.

And this precedes even college. I mean, we
were—we helped to begin the movement in
industrialized countries to create public
schools, public high schools, understanding
that as people are moving from an agricultural
sector to an industrial sector, they were going
to need training. Now we’ve moved to an In-
formation Age, a digitalized age, a global econ-
omy. We've got to make that same commit-
ment today.

Now, we still have, by far, the best network
of colleges and universities in the world. No-
body else comes close. [Applause] Nobody else
comes close. But the challenge is, it’s getting
tougher and tougher to afford it. Since most of
you were born, tuition and fees have more than
doubled. That forces students like you to take
out more loans and rack up more debt. In
2010, graduates who took out loans left college
owing an average of $24,000. That’s an aver-
age. Are you waving because you owe $24,000
or—[laughter].

Student loan debt has now surpassed credit
card debt for the first time ever. Think about
that. That’s inexcusable. In the coming decade,
60 percent of new jobs will require more than a
high school diploma. Higher education is not a
luxury. It’s an economic imperative that every
family in America should be able to afford.
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And when T say higher education, I don’t just
mean 4-year colleges and universities, I also
mean our community colleges and providing
lifelong learning for workers who may need to
retrain for jobs when the economy shifts. All
those things cost money, and it’s harder and
harder to afford. So we’ve got to do something
to help families be able to afford—and stu-
dents to be able to afford—this higher educa-
tion. We've all got a responsibility here.

Thanks to the hard work of Secretary Dun-
can, my administration is increasing Federal
student aid so more students can afford col-
lege. And one of the things I'm proudest of,
with the help of all these Members of Con-
gress, we won a tough fight to stop handing out
tens of billions of dollars in taxpayer subsidies
to banks that issue student loans and shift that
money to where it should go, directly to the
students and to the families who need it.

Tens of billions of dollars that were going to
subsidies for banks are now going to students
in the form of more grants and lower rates on
loans. We've capped student loan payments so
that nearly 1.6 million students, including a
bunch of you, are only going to have to pay 10
percent of your monthly income towards your
loans once you graduate—10 percent of your
monthly income.

So that’s what we’ve been doing. Now Con-
gress has to do more. Congress needs to do
more. They need to stop the interest rates on
student loans from doubling this July. That’s
what's scheduled to happen if Congress
doesn’t act. That would not be good for you.
[Laughter] So you should let your Members of
Congress know: Don’t do that. Don’t do it.
[Applause] Don’t do it.

They need to extend the tuition tax credit
that we've put in place that’s saving some of
you and millions of folks all across the country
thousands of dollars. And Congress needs to
give more young people the chance to earn
their way through college by doubling the
number of work-study jobs in the next 5 years.

So the administration has a job to do. Con-
gress has a job to do. But it’s not just enough to
increase student aid, and you can imagine why.
Look, we can’t just keep on subsidizing sky-
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rocketing tuition. If tuition is going up faster
than inflation, faster than even health care is
going up, no matter how much we subsidize it,
sooner or later, we're going to run out of mon-
ey. And that means that others have to do their
part. Colleges and universities need to do their
part to keep costs down as well.

Recently, I spoke with a group of college
presidents who've done just that. Here at
Michigan, you've done a lot to find savings in
your budget. We know this is possible. So,
from now on, I'm telling Congress we should
steer Federal campus-based aid to those col-
leges that keep tuition affordable, provide
good value, serve their students well. We are
putting colleges on notice. You can’t keep—
you can’t assume that you'll just jack up tuition
every single year. If you can’t stop tuition from
going up, then the funding you get from tax-
payers each year will go down. We should push
colleges to do better. We should hold them ac-
countable if they don’t.

Now, States also have to do their part. I was
talking to your president—and this is true all
across the country—States have to do their
part by making higher education a higher pri-
ority in their budgets. Last year, over 40 States
cut their higher education spending—40 States
cut their higher education budget. And we
know that these State budget cuts have been
the largest factor in tuition increases at public
colleges over the past decade.

So we're challenging States: Take responsi-
bility as well on this issue. What we’re doing is,
today we're going to launch a Race to the Top
for college affordability. We're telling the
States, if you can find new ways to bring down
the cost of college and make it easier for more
students to graduate, we’ll help you do it. We
will give you additional Federal support if you
are doing a good job of making sure that all of
you aren’t loaded up with debt when you grad-
uate from college.

And finally, today I'm also calling for a new
report card for colleges. Parents like getting re-
port cards. I know you guys may not always
look forward to it. [Laughter] But we parents,
we like to know what you’re doing. From now
on, parents and students deserve to know how



a college is doing, how affordable is it, how
well are its students doing. We want you to
know how well a car stacks up before you buy
it. You should know how well a college stacks
up.
We call this—one of the things that we’re
doing at the Consumer Finance Protection
board that I just set up with Richard Cordray is
to make sure that young people understand the
financing of colleges. He calls it “Know Before
You Owe’—|laughter]—Know Before You
Owe.” So we want to push more information
out so consumers can make good choices, so
you as consumers of higher education under-
stand what it is that you're getting.

The bottom line is that an economy built to
last demands we keep doing everything we can
to bring down the cost of college. That goes
along with strengthening American manufac-
turing. It means we keep on investing in Amer-
ican energy. It means we double down on the
clean energy that’s creating jobs across this
State and guaranteeing your generation a bet-
ter future.

And you know what else it means? It means
that we renew the American values of fair play
and shared responsibility—[applause]—shared
responsibility.

I talked about this at the State of the Union.
We've got to make sure that as we’re paying for
the investments of the future that everybody is
doing their part, that we’re looking out for
middle class families and not just those at the
top. Right—the first thing that means is mak-
ing sure taxes don’t go up on 160 million work-
ing Americans at the end of next month. Peo-
ple can’t afford to lose $40 out of every pay-
check. Not right now. Students who are work-
ing certainly can’t afford it.

Your voices encouraged and ultimately con-
vinced Congress to extend the payroll tax cut
for 2 months. Now we’ve got to extend it for
the whole year. I need your help to get it done
again. Tell them to pass this tax cut, without
drama, without delay. Get it done. It’s good for
the economy.

Audience member. Four more years! Yes, we
can!

The President. Okay. [Laughter]
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Now, in the longer run, we're also going to
have to reduce our deficit. We've got to invest
in our future, and we’ve got to reduce our defi-
cit. And to do both, we've got to make some
choices. Let me give you some examples.

Right now we're scheduled to spend nearly
one trillion more dollars on what was intended
to be a temporary tax cut for the wealthiest 2
percent of Americans.

Audience member. That’s not fair.

The President. That’s not fair. A quarter of
all millionaires pay lower tax rates than millions
of middle class households.

Audience member. Boo!

The President. Not fair. Warren Buffett pays
a lower tax rate than his secretary. I know be-
cause she was at the State of the Union. She
told me. [Laughter] Is that fair?

Audience members. No!

The President. Does it make sense to you?

Audience members. No!

The President. Do we want to keep these tax
cuts for folks like me who don’t need them? Or
do we want to invest in the things that will help
us in the long term, like student loans and
grants and a strong military and care for our
veterans and basic research?

Those are the choices we've got to make.
We can’t do everything. We can’t reduce our
deficit and make the investments we need at
the same time and keep tax breaks for folks
who don’t need them and weren’t even asking
for them. Well, some of them were asking for
them. I wasn’t asking for them. [Laughter]
We’ve got to choose.

When it comes to paying our fair share, I be-
lieve we should follow the Buffett rule: If you
make more than $1 million a year—and I hope
a lot of you do after you graduate—I[ap-
plausel—then you should pay a tax rate of at
least 30 percent. On the other hand, if you de-
cide to go into a less lucrative profession, if you
decide to become a teacher—and we need
teachers—if you decide to go into public ser-
vice, if you decide to go into a helping profes-
sion, if you make less than $250,000 a year,
which 98 percent of Americans do, then your
taxes shouldn’t go up.
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This is part of the idea of shared responsibil-
ity. I know a lot of folks have been running
around calling this class warfare. I think asking
a billionaire to pay at least as much as his sec-
retary in taxes is just common sense. Yesterday
Bill Gates said he doesn’t think people like him
are paying enough in taxes. I promise you,
Warren Buffett is doing fine, Bill Gates is do-
ing fine, I'm doing fine.

Audience member. Koch brothers.

The President. They're definitely doing fine.
[Laughter]

We don’t need more tax breaks. There are a
lot of families out there who are struggling,
who have seen their wages stall, and the cost of
everything from a college education to grocer-
ies and food have gone up. You're the ones
who need that. You're the ones who need help.
And we can’t do both.

There have been some who have been say-
ing, well, the only reason you're saying that is
because you're trying to stir people up, make
them envious of the rich. People don’t envy the
rich. When people talk about me paying my
fair share of taxes or Bill Gates or Warren Buf-
fett paying their fair share, the reason that
they're talking about it is because they under-
stand that when I get a tax break that I don’t
need, that the country can’t afford, then one of
two things are going to happen. Either the def-
icit will go up, and ultimately, you guys are go-
ing to have to pay for it. Or alternatively, some-
body else is going to foot the bill, some senior
who suddenly has to pay more for their Medi-
care, or some veteran who’s not getting the
help that they need readjusting after they have
defended this country, or some student who’s
suddenly having to pay higher interest rates on
their student loans.

We do not begrudge wealth in this country.
I want everybody here to do well. We aspire to
financial success. But we also understand that
we're not successful just by ourselves. We're
successful because somebody started the Uni-
versity of Michigan. We're successful because
somebody made an investment in all the Fed-
eral research labs that created the Internet.
We're successful because we have an outstand-
ing military; that costs money. We’re successful
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because somebody built roads and bridges and
laid broadband lines. And these things didn’t
just happen on their own.

And if we all understand that we've got to
pay for this stuff, it makes sense for those of us
who’ve done best to do our fair share. And to
try to pass off that bill onto somebody else,
that’s not right. That’s not who we are. That’s
not what my grandparents’ generation worked
hard to pass down. That’s not what your grand-
parents and your great-grandparents worked
hard to pass down. We've got a different idea
of America, a more generous America.

Everybody here is only here because some-
body somewhere down the road decided we're
going to think not just about ourselves, but
about the future. We've got responsibilities,
yes, to ourselves, but also to each other. And
now it’s our turn to be responsible. Now it’s
our turn to leave an America that’s built to last.
And I know we can do it. We’ve done it before,
and I know we can do it again because of you.

When I meet young people all across this
country, with energy and drive and vision, de-
spite the fact that you've come of age during a
difficult, tumultuous time in this world, it gives
me hope. You inspire me. You're here at Mich-
igan because you believe in your future. You're
working hard. You're putting in long hours,
hopefully, some at the library. [Laughter]
Some of you are balancing a job at the same
time. You know that doing big things isn’t al-
ways easy, but you’re not giving up.

You've got the whole world before you. And
you embody that sense of possibility that is
quintessentially American. We do not shrink
from challenges. We stand up to them. And we
don’t leave people behind. We make sure ev-
erybody comes along with us on this journey
that we’re on.

That’s the spirit right now that we need,
Michigan. Here in America, we don’t give up.
We look out for each other. We make sure ev-
erybody has a chance to get ahead. And if we
work in common purpose, with common re-
solve, we can build an economy that gives ev-
erybody a fair shot. And we will remind the
world just why it is that the United States of
America is the greatest nation on Earth.



Thank you, everybody. God bless you. God
bless the United States of America. Thank you.

NOTE: The President spoke at 10 a.m. in the Al
Glick Field House. In his remarks, he referred
to Christina Beckman, sophomore, University
of Michigan; Denard Robinson, quarterback,
University of Michigan football team; Richard
A. Cordray, Director, Consumer Financial
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Protection Bureau; Warren E. Buffett, chief
executive officer and chairman, and Debbie
Bosanek, assistant, Berkshire Hathaway Inc.;
William H. Gates III, chairman, Microsoft
Corp.; and Charles G. Koch, chief executive
officer and chairman of the board, and David
H. Koch, executive vice president, Koch In-
dustries, Inc. He also referred to his sister Ma-
ya Soetoro-Ng.

Remarks at the House Democratic Issues Conference in Cambridge, Mary-

land
January 27, 2012

The President. Thank you. All right, every-
body, have a seat. Now, let me begin by saying
I was told that on a CD that I've just re-
ceived—[laughter]—that all of you participat-
ed in a rendition of Al Green. [Laughter] What
I did not realize was that you also had a rever-
end who can preach as good as Al Green in
John Larson. So I kept on looking for the col-
lection plate getting passed. [Laughter] But,
John, thank you for that rousing introduction.

To the leader of this august body and soon
to be, once again, Speaker of the House, Nan-
cy Pelosi; to the rest of the leadership team—
Steny Hoyer, Jim Clyburn, Xavier Becerra—
and the best possible chair we could have for
the DNC, Debbie Wasserman Schultz, we’ve
got an all-star team assembled and ready to get
to work.

I know that you guys have been here quite a
bit. You already had to suffer through a rela-
tively long speech from me this week, so I'm
not going to speak too long. What I wanted to
do, first of all, was just say thank you.

So many of you have served this country,
your districts, for years, through good times
and through bad times. And let’s face it, public
service doesn’t always get the credit that it de-
serves. But knowing each and every one of you
personally, understanding the sacrifices that
you and your family members—some who are
here today—make each and every day, under-
standing how much your heart bleeds when
you see constituents are going through a tough
time and how much you want to make sure

that Government serves as a force for good in
their lives, I just want to say thank you for ev-
erything that you do.

You guys are putting it all on the line be-
cause you believe in an America in which ev-
erybody gets a fair shot and everybody does
their fair share and everybody plays by the
same set of rules. That’s what you have been
about, that’s what this caucus is about, and
that’s the vision that we're fighting for, this
year and in years to come.

Now, as I said at the State of the Union, the
critical debate in this country right now, the
defining question that faces all of us, is wheth-
er we are going to restore that sense of an
American promise, where if you work hard, if
you're carrying out your responsibilities, if
you're looking out for your family, if you're
participating in your community, if you're do-
ing what you're supposed to be doing, you have
the chance to get a job that allows you to sup-
port your family, you won’t be bankrupt when
you get sick, you can send your children to col-
lege, you can retire with some dignity and
some respect, you can expect that the next gen-
eration—your children and grandchildren—
will do better than you did. That American
promise, that central driving force in what has
created the greatest country, the largest econo-
my, and the broadest middle class on Earth,
that promise has been eroding for too many
people. And all of you know it.

And this is not a new trend. This is some-
thing that's been going on for years now.
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Wages and incomes stagnant at the same time
that costs keep going up and up and up, out-
sourcing and jobs moving elsewhere, young
people wondering, even if they invest in a col-
lege degree, are they going to be able to find a
job that supports an ever-increasing load of
debt, and all of that was before the economic
crisis hit in 2008, 2009 that put millions of peo-
ple out of work.

Now, here’s the good news. The good news
is that we are moving in the right direction.
Thanks to your efforts, thanks to some tough
votes that all of you took, thanks to the leader-
ship that Nancy Pelosi and the rest of the lead-
ership team showed, we righted the ship. We
did not tip into a Great Depression. The auto
industry was saved. Credit started flowing to
small businesses again. And over the last 22
months, we have seen 3 million jobs created,
the most jobs last year since 2005, more jobs in
manufacturing than we’ve seen since the nine-
ties. A lot of that has to do with tough decisions
that you took.

I just came from Michigan. And there are
very few States that have been harder hit by
these long-term trends than Michigan. But you
can feel this sense of renewed purpose and re-
newed hope in that State. They understand
that had we not acted, a million jobs might
have been lost. They understand that had we
not acted, the Big Three automakers—but
then, all the suppliers, the entire ecosystem of
the economy in that State—would have been
decimated. And now, they’re thinking, GM is
number one again and Chrysler is on the move
again and Ford is investing in plants and equip-
ment again. And you get a sense of movement,
a restoration of hope and possibility.

But people understand that the job is not
done, not even close to being done yet. And
they understand that if we’re going to finish
the job, then we've got to, first of all, make sure
that American manufacturing is strong. And
that means that we're out there creating a Tax
Code that doesn’t provide tax breaks for com-
panies that are shipping jobs overseas. We are
focusing on companies that are investing right
here in the United States, because we believe
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that when you make it in America everybody
benefits, everybody does well.

They understand that we need American
energy. And part of my goal on Tuesday was to
dispel this notion that somehow we haven't
been on top of developing American energy—
oil and gas production up higher than they've
been in 8 years, percentage of imports lower
than in the last 16. We’ve been developing and
opening up millions of acres to develop.

But what we’ve also said is oil is not enough.
We've got to think about the future, not just
look backwards at the past. We've got to invest
in solar and wind and biofuels. We've already
doubled our fuel efficiency standards on cars
and trucks. We've got to make sure that we
build on these successes, which are good for
our economy and create jobs and, by the way,
are also good for our environment. And that’s
important to the American people as well.

I know the other side doesn’t always believe
in this agenda. They think that the only subsidy
that’s worth providing is subsidies to oil com-
panies. Well, as I said, we’ve been subsidizing
oil companies for close to a century now. Rare-
ly have they been more profitable. Let’s take
some of that money, let’s take some of those
tax breaks, and make sure that we're investing
in a clean energy future that’s just as promis-
ing.

Skills for American workers, making sure
that every young person in this country has the
skills to succeed—I told the story at the State
of the Union, but I want to make sure every-
body hears this, because we’re going to have to
work hard on this. Companies are starting to
say it makes economic sense for us to move
back here into the United States. Wages in
places like China are going up faster than pro-
ductivity. American workers have never been
more productive. Energy costs increasingly are
competitive here in the United States, partly
because of all of the development that’s taking
place around natural gas. Transportation costs
are higher from other places.

When you look at the whole package, a lot of
companies are saying, we want to be here,
close to our market. But one of the biggest im-
pediments is we’ve got to be able to find the



skilled workers that are going to be managing
million-dollar pieces of equipment.

They don’t all have to go to 4-year colleges
and universities, although we need more engi-
neers and we need more scientists and we’ve
got to make sure that college is affordable and
accessible. But we also need skilled workers
who are going to community colleges or mid-
dle-aged workers who are allowed to retrain,
have a commitment to work, have that work
ethic, but want to make sure that technology is
not passing them by—and so focusing on our
community colleges and making sure that
they're matched up with businesses that are
hiring right now and making sure that they
help to design the programs that are going to
put them, put people in place to get those jobs
right away.

Making college more affordable, which I
just spoke about at Michigan—we’ve got an av-
erage of $24,000 worth of debt for every young
person that’s graduating right now. They're
starting off in a hole that most of us didn’t have
to start off with, and it’s brutal. And there are
ways we can solve it. This caucus helped to
make sure that we increased Pell grants, and
we increased student aid, but now—there’s
some concrete things we've got to do right
now, like making sure that the interest rates
don’t double on student loans this year in July.
We're going to require Congress to act.

We're going to also put pressure on States to
make sure they're prioritizing higher education.
We're going to make sure that colleges and uni-
versities are held accountable and that they do
what they need to do to hold down costs, but
most of all, we've got to restore a commitment
to the American values of hard work and re-
sponsibility and shared responsibility.

Over the last 3 days, I've traveled around the
country amplifying what we said on Tuesday.
One of the points I make—and everybody un-
derstands this—I say, if we’re going to make
the investments we need, if we’re going to in-
vest in basic science and research that leads to
inventions like the Internet that create entire
industries, entire platforms for long-term eco-
nomic growth, if we’re going to invest in the
skills of our workers, if we’re going to make
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sure we've got the best infrastructure in the
world, if we’re going to pay for this incredible
military that just saved this young woman out
of Somalia, if we're going to take care of the
veterans once they're finished serving so that
we serve them as well as they serve us, all those
things cost money. We've got to pay for it.

And if we're serious about paying for it, then
yes, we've got to cut out programs that don’t
work. This caucus has gone ahead and been
willing to make some of the toughest cuts
we've ever made—$2 trillion—over $2 trillion
in deficit reduction. But we’ve also said, at a
certain point, you know what, everybody has
got to participate in this.

And when we've got a trillion—more than a
trillion dollars” worth of tax breaks that were
supposed to be temporary for the top 2 percent
slated to continue, we've got a Tax Code full of
loopholes for folks who don’t need them and
weren’t even asking for them, we’ve got to ask
ourselves, what’s more important to us? Is it
more important for me to get a tax break, or is it
more important for that senior to know that
they've got Medicare and Social Security that’s
stable? Is it more important for me to get a tax
break, or is it better for that young person to get
a break on their college education? Is it more
important for me to get a tax break, or is it more
important that we care for our veterans?

This is—one of the biggest things I'm going
to be pushing back against this year is this no-
tion that somehow this is class warfare, that
we’re trying to stir up envy. Nobody envies rich
people. [Laughter] Everybody wants to be
rich. [Laughter] Everybody aspires to be rich,
and everybody understands you got to work
hard if you’re going to be financially successful.
That’s the American way. The question is, are
we creating opportunity for everybody, which
requires some investments? And the question
is, how do we pay for that? Because when you
give me a tax break that I don’t need and the
country can’t afford, two things happen: Either
the deficit increases, or alternatively, some-
body else has to pay the tab—that senior or
that student or that family who’s struggling to
make ends meet.
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So we're going to push hard for the Buffett
rule. We're going to push hard to make sure
that millionaires, somebody making over a mil-
lion dollars a year isn’t getting tax breaks and
subsidies that they don’t need. Not out of envy,
but out of a sense of fairness and a sense of
mutual responsibility and a sense of commit-
ment to this country’s future.

That’s what we’re fighting for. And the
American people understand that.

The same way that they understand we're
going to have to keep in place smart regula-
tions that assure that a health care company
can’t drop you right when you get sick or
charge women differently than men. These
other folks want to roll back financial regulato-
ry reform. After all that we've been through,
you want to water down and weaken rules that
make sure that big banks and financial institu-
tions have to play by the same rules as every-
body else? That makes no sense.

The American people understand that. You
understand that. That’s what you've been fight-
ing for.

So, obviously, we're in an election season,
and when the other side decides who it is that
they want to be their standard bearer, then
we're going to have a robust debate about
whose vision is more promising when it comes
to moving this country forward. And it’s going
to be a tough election, because a lot of people
are still hurting out there and a lot of people
have lost faith, generally, about the capacity of
Washington to get anything done.

The main thing I want to urge all of you is
that even as we are out there making our case,
even as we push hard to persuade not just the
American people, but hopefully, some folks on
the other side about the brightness of our fu-
ture if we work together, I think it’s important
during the course of this year not to forget that
there’s still work that we can do right now.

We can extend the payroll tax cut right now
without drama and without delay. We can work
together right now to help startups and entre-
preneurs get easier financing and use R&D
more effectively. There are things we can do
right now.
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And so even as we engage in a robust debate
with the other side, I want us all to remember
that there are folks out there that are still
counting on us. There are people out there
who are still hurting, and wherever we have an
opportunity, wherever there is the possibility
that the other side is putting some politics
aside for just a nanosecond in order to get
something done for the American people,
we’'ve got to be right there ready to meet them.
We've got to be right there ready to meet
them.

On the other hand, where they obstruct,
where they're unwilling to act, where they're
more interested in party than they are in coun-
try, more interested in the next election than
the next generation, then we've got to call
them out on it. We've got to call them out on it.
We've got to push them. We can’t wait. We
can’t be held back.

At the State of the Union, obviously, I talked
about our military. I had a chance to see some
folks out at Buckley in Colorado as well.

Audience member. Yay, Colorado!

The President. There you go. [Laughter]
Obviously, the work that our military has done
this last decade has filled us with awe. 1 think,
as you saw during the State of the Union, ev-
erybody stands up when you mention the mili-
tary and appropriately so. That's something
that should not be partisan. But the point that I
tried to make on Tuesday, and I hope we all
keep in mind, is there’s a reason we admire
them, and it’s not just because they do their job
so well. It’s not just because of their incredible
capacity and training and skill. It’s also because
of an ethic that says, you know what, we’re all
in this together. I can only succeed if the guy
next to me and the gal next to me are success-
ful as well. T can only succeed if somebody has
got my back.

We do not succeed on our own. We all have
to pull our weight. We all have to do our work.
America is not about handouts or bailouts or
copouts. We all have to focus on what our re-
sponsibilities are. We have to do our jobs, but
we also understand that we are always more
successful when we do it together.



Black, White, Hispanic, Asian, Latino, Na-
tive American, gay, straight—it doesn’t matter.
What matters is that we have this sense of com-
mon purpose and common resolve. That’s
what is going to help ensure that this recovery
continues. That’s what is going to make sure
that this country’s future is bright. That is at
the core, I believe, not only of what it means to
be a Democrat, but I also think that’s at the
core of what it means to be an American.

I believe in you guys. You guys have had my
back through some very tough times. I'm going
to have your back, as well. And together, we’re
going to move this country forward.
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God bless you. God bless the United States
of America. And thank you, Democratic cau-
cus, for all the great work that you do. Let’s go
out there and change the country. Thank you.

NOTE: The President spoke at 1:36 p.m. at the
Hyatt Regency Chesapeake Bay Golf Resort,
Spa & Marina. In his remarks, he referred to
musician Al Green; Rep. John B. Larson; Jessi-
ca Buchanan, an aid worker held hostage in So-
malia and rescued by U.S. Armed Forces on
January 25; and Warren E. Buffett, chief exec-
utive officer and chairman, Berkshire Hatha-
way Inc.

Remarks at an Obama Victory Fund 2012 Fundraiser

January 27, 2012

Thank you, everybody. Please, please have a
seat. It is wonderful to see all of you here this
afternoon. Some old friends and some new
friends.

As you know, I'm not here tonight just as
President, but also as an adopted member of
the Crow Nation. If my adoptive parents were
here, I know what they’d say: Kids just grow up
so fast. [Laughter]

When I made that visit to Montana, I said
that my job wasn’t just to win an election. It
was to make sure that Washington started to
focus on you. And I took that commitment se-
riously.

My commitment is deeper than our unique
nation-to-nation relationship. It's a commit-
ment to making sure that we get that relation-
ship right. Native Americans have to be full
partners in our economy. Your children and
your grandchildren have to have an equal shot
at the American Dream.

And that's why for 3 years in a row now,
we’ve brought tribal leaders to Washington to
develop an agenda that reflects your hopes and
your aspirations and the needs of your tribes.
I've appointed Native Americans to senior po-
sitions in my administration and in my White
House. And many of you have had a chance to
work with Kim Teehee, who does an extraordi-
nary job coordinating our Native American af-
fairs in the White House. And we’ve worked

together to tackle some of the most difficult
challenges facing Native American families.

And we should be proud of what we’ve done
so far, but it should also sharpen our resolve to
do even more. As long as Native Americans
face unemployment rates that are far higher
than the national average, we’ve got more work
to do. And I wake up every day focused on how
do we restore America’s promise for all our
people, including our first Americans.

So, in my State of the Union Address this
week, I laid out my blueprint for an economy
that’s built to last, an economy built on Ameri-
can manufacturing and American energy, skills
for American workers, and a return to Ameri-
can values of fair play and responsibility. And
that’s what we’re fighting for.

And T want you guys to be full partners in
that fight because I believe that one day we’re
going to be able to look back on these years
and say that this was a turning point in nation-
to-nation relations; that this was a turning
point when the nations all across the country
recognized that they were full partners, treated
with dignity and respect and consultation; that
this wasn’t just a side note on a White House
agenda, but this was part and parcel of our
broader agenda to make sure that everybody
has opportunity.

And it’s also a moment when we build a
strong middle class in Indian Country. It’s not
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simply a ward, but is able to marshal the re-
sources to create its own agenda and its own
destiny and its own economic development
and its own businesses. That’s what we’re look-
ing for.

We want new businesses and new opportu-
nities to take root on the reservation. We want
to stop repeating the mistakes of the past and
begin building a better future, one that honors
old traditions and also welcomes every single
Native American into the American Dream.

We've done some great work together.
Whether it’s making sure that Indian Health
was permanently extended and that we were
putting additional resources to make sure that
we're picking up the health of Native Ameri-
cans all across the country, whether it’s an Ex-
ecutive order that specifies our focus on educa-
tion with all of your tribes, whether it'’s making
sure that we are working hard to allow the ex-
pansion of land in trust on behalf of nations to

go further, we’ve made some significant prog-
ress. But we’ve got a lot more to do.

And I'm going to need all of you to continue
to consult with us, to continue to work with us,
continue to partner with us. I guarantee you
that the work we’ve done over these first 3
years is not the end, it’s just the beginning.

And if you stick with me, I promise you guys
I'm going to be sticking with you. All right,
God bless you. Thank you. Thank you.

[At this point, the President answered ques-
tions from members of the audience, and no
transcript was provided. ]

NOTE: The President spoke at 4:44 p.m. at the
Mandarin Oriental hotel. In his remarks, he re-
ferred to Kimberly Teehee, Senior Policy Ad-
viser for Native America Affairs, White House
Domestic Policy Council. He also referred to
the Indian Health Care Improvement Act; and
Executive order 13592.

Statement on International Holocaust Remembrance Day

January 27, 2012

This International Holocaust Remembrance
Day, Michelle and I join people in the United
States, in Israel, and across the globe as we re-
member the 6 million Jews and millions of oth-
ers who were murdered at the hands of the
Nazis.

We commit ourselves to keeping their mem-
ories alive not only in our thoughts, but
through our actions. As we remember all those
who perished in camps from Auschwitz to Tre-
blinka, Dachau to Sobibor, we pledge to speak
truth to those who deny the Holocaust.

As we celebrate the strength and resilience
of survivors, we pledge to stand strong against
all those who would commit atrocities, against
the resurgence of anti-Semitism, and against
hatred in all its forms.

As we draw inspiration from the righteous
gentiles who risked their lives to save friends,
neighbors, and even strangers, we pledge to
continue the hard work of repairing the world.

Together with the State of Israel and all our
friends around the world, we dedicate our-
selves to giving meaning to those powerful
words: “Never forget. Never again.”

Statement on the Resignation of Aneesh P. Chopra as United States Chief

Technology Officer
January 27, 2012

As the Federal Government’s first Chief
Technology Officer, Aneesh Chopra did
groundbreaking work to bring our Govern-
ment into the 21st century. Aneesh found
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countless ways to engage the American people
using technology, from electronic health re-
cords for veterans to expanding access to
broadband for rural communities to moderniz-



ing Government records. His legacy of leader-
ship and innovation will benefit Americans for

The President’s Weekly Address
January 28, 2012

On Tuesday, in my State of the Union Ad-
dress, I laid out a blueprint for an economy
built to last, an economy built on American
manufacturing, American energy, skills for
American workers, and a renewal of American
values.

This week, I took that blueprint across the
country, and what I saw was people who work
hard and believe in each other. They believe in
the America that’s within our reach. But they're
not sure that the right thing will get done in
Washington this year or next year or the year
after that. And frankly, when you look at some
of the things that go on in this town, who could
blame them for being a little cynical?

Just 2 days ago, a Senator promised to ob-
struct every single American I appoint to a
judgeship or a public service position unless I
fire the consumer watchdog I put in place to
protect the American people from financial
schemes or malpractice.

For the most part, it’s not that this Senator
thinks these nominees are unqualified. In fact,
all of the judicial nominees being blocked have
bipartisan support. And almost 90 percent
have unanimous support from the Judiciary
Committee.

Instead, one of the Senator’s aides told re-
porters that the Senator plans to, and I'm quot-
ing here, “Delay and slow the process in order
to get the President’s attention.”

Well, this isn’t about me. We weren’t sent
here to wage perpetual political campaigns
against each other. We were sent here to serve
the American people. And they deserve better
than gridlock and games. One Senator gum-
ming up the whole works for the entire country
is certainly not what our Founding Fathers en-
visioned.

The truth is, neither party has been blame-
less in tactics like these. But it’s time for both
parties to put an end to them. I'm asking Con-
gress, both Democrats and Republicans, to
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years to come, and I thank him for his out-
standing service.

stop this kind of behavior by passing a rule that
allows all judicial and public service nomina-
tions a simple up-or-down vote within 90 days.

We should also stem the corrosive influence
of money in politics. The House and Senate
should send me a bill that bans insider trading
by Members of Congress, and I will sign it im-
mediately. They should limit any elected offi-
cial from owning stocks in industries they im-
pact. And they should make sure people who
bundle campaign contributions for Congress
can’t lobby Congress, and vice versa.

During my address on Tuesday night, I
spoke about the incredible example set by the
men and women of our Armed Forces. At a
time when too many of our institutions have let
us down, they exceed all expectations. They’re
not consumed with personal ambition. They
don’t obsess over their differences. They focus
on the mission at hand. They work together.

If you agree with me that leaders in Wash-
ington should follow their example, then make
your voice heard. Tell your Member of Con-
gress that it’s time to end the gridlock and start
tackling the issues that really matter: an econo-
my built on American manufacturing, Ameri-
can energy, American skills and education, and
a return to American values—an economy
built to last.

Thanks. God bless you, and have a great
weekend.

NOTE: The address was recorded at approxi-
mately 6 p.m. on January 27 in the East Room
at the White House for broadcast on January
28. In the address, the President referred to
Sen. Michael S. Lee; and Richard A. Cordray,
Director, Consumer Financial Protection Bu-
reau. The transcript was made available by the
Office of the Press Secretary on January 27,
but was embargoed for release until 6 a.m. on
January 28.

107



Jan. 30 / Administration of Barack Obama, 2012

Remarks Following a Meeting With President Mikheil Saakashvili of Georgia

January 30, 2012

President Obama. Well, T want to welcome
President Saakashvili and his delegation here.
And it’s a wonderful occasion to have him here
as we'll be celebrating this year 20 years of in-
dependence for Georgia and the eighth anni-
versary of the Rose Revolution.

I think Georgia should be extraordinarily
proud of the progress that it has made in build-
ing a sovereign and democratic country. And
one of the first things that I did was express my
appreciation for the institution-building that’s
been taking place in Russia—in Georgia, the
importance of making sure that minorities are
respected, the importance of a police—and a
system of rule of law that is being observed,
the kinds of institution-building that is going to
make an enormous difference in the future of
not just this generation of Georgians, but fu-
ture generations of Georgians.

And so I want to express my appreciation for
the work that’s been done in the past, but also
anticipating fair and free elections here, the
formal transfer of power that will be taking
place in Georgia, which I think will solidify
many of these reforms that have already taken
place.

We discussed how we can continue to
strengthen the strong bilateral relationship be-
tween our two countries. Part of this is eco-
nomic. Obviously, Georgia has made strides in
creating a effective free market system, and
more progress needs to be made. The United
States wants to help in that progress.

And so one of the most important things
that we're doing in addition to things like the
MCC and OPIC loans is also what weve
agreed to is a high-level dialogue between our
two countries about how we can continue to
strengthen trade relations between our two
countries, including the possibility of a free
trade agreement. Obviously, there’s a lot of
work to be done and there are going to be a lot
of options that are going to be explored. The
key point though is we think it’s a win-win for
the United States and for Georgia as we con-
tinue to find opportunities for businesses to in-
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vest in Georgia, for us to be able to sell Geor-
gia our goods and services, and Georgia to be
able to sell theirs as well.

On defense and security, I expressed my
gratitude to the President for the extraordinary
contributions that have been made by the
Georgian military in Afghanistan. They have
been one of the most dedicated contributors
outside of NATO to the ISAF effort, and in
fact have taken on some significant casualties
as a consequence of those efforts.

We have talked about how we will continue
to strengthen our defense cooperation, and
there are a wide range of areas where we are
working together. And I reaffirmed to the
President and assured him that the United
States will continue to support Georgia’s aspi-
rations to ultimately become a member of
NATO.

Finally, I wanted to say to the President that
we appreciate the model of democracy and
transparency that they’ve been setting not just
for their own country, but also for the region as
a whole. And we think that with continued
progress over the next several years that a lot of
countries will say to themselves that if Georgia
can perform these transformations, then we
can as well. They've been a responsible player
on the world scene and in multilateral fora.

And so under the President’s leadership, I
think that they’ve made enormous strides. And
we will continue to look for opportunities to
strengthen what is already a very strong bilat-
eral relationship.

So welcome, Mr. President. Thank you so
much for being here.

President Saakashvili. Thank you so much.
Thank you.

Well, Mr. President, I'm incredibly honored
to be back in the Oval Office. And I can tell
you we are incredibly grateful as a nation for
continued support and strong basically cooper-
ation that we’ll be getting from your adminis-
tration and from the United States of America
at every level. And for my country’s indepen-
dence, for its future, for the future of our de-



mocracy, for the future of our region, that has
been absolutely decisive and key in all differ-
ent directions.

Obviously, there’s a very good understand-
ing at a number of levels. We are grateful for
your support for our NATO aspirations. We
are very grateful for elevating our defense co-
operation further and talking about Georgia’s
self-defense capabilities and developing it, be-
cause that’s also, of course, an important mes-
sage back to my nation.

It’s very important that you mentioned, ob-
viously, the prospect of a free trade agreement
with Georgia, because that’s going to attract
lots of additional activity to my country and ba-
sically helping our nation-building process.

Thank you again for complimenting us on
our reforms. Obviously, the reform process is
never over, but these reforms would not have
happened without strong commitment and
support and advice from your administration
and from the United States and your people on
the ground. We deeply appreciate all this.

Obviously, next—this year we have parlia-
mentary elections which will mark also bring-
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ing in another political system, constitution
system, with more parliamentary government.
And as you rightly mentioned, there is—well,
there will be—next year a new President will
be elected in Georgia. And that’s also impor-
tant because that’s also—will move our democ-
racy forward and will generally get much more
to a diversified and pluralistic political scene.

And obviously, T will continue to cooperate
with you in all these directions that these gains
get solidified, irreversible. And nothing can
take Georgia away from this track of progress.
Nothing can bring us back to a less democratic,
corrupt, retrograde political system or political
actors.

And obviously, this was very, very—f{rom my
point of view, I'll be—again, my personal grati-
tude. I'll be leaving this office very happy be-
cause we basically got what we wanted to get.
Thanks so much.

President Obama. Thank you.

President Saakashvili. Thank you.

NOTE: The President spoke at 2:59 p.m. in the
Oval Office at the White House.

Remarks Prior to a Cabinet Meeting and an Exchange With Reporters

January 31, 2012

The President. Hello, everybody. This is our
first Cabinet meeting after my State of the
Union Address, and it gives me an opportunity
to share my ideas and initiatives with my Cabi-
net, but also to get some feedback from them.

One of the top priorities that I mentioned
during the State of the Union was the need for
us to small—promote small business. And I'm
very pleased that we've got Karen Mills here,
who has participated in our meetings before,
but is now an official member of the Cabinet.
It is a symbol of how important it is for us to
spur entrepreneurship, to help startups, to
move aggressively so that we can assure more
companies that create the most jobs in our
economy are getting a leg up from the various
programs that we have in our Government.

I mentioned at the State of the Union that
there have been discussions, bipartisan discus-
sions between Republicans and Democrats,

about a whole set of measures that can acceler-
ate financing to startup companies, can provide
tax breaks to startups and small businesses that
are interested in either hiring more workers or
increasing their wages, that looks at innovative
ways for them to raise capital. And my expecta-
tion and hope is, is that they will get a bill to-
gether quickly, that they will pass it and get it
on my desk. T will sign it right away, and I
would like to see that bill signed this year.

In addition, we’ve got all the Cabinet agen-
cies who are here represented; they are putting
forward their own initiatives to enhance the
ability of entrepreneurs to get up and running,
So, for example, the Department of Homeland
Security, my understanding is we’re going to
be talking about how we can improve the visa
process for those who are interested in invest-
ing in the United States and starting businesses
here in the United States.
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I know that the Department of Commerce,
Energy, and Education, as well as the SBA, are
all launching complementary initiatives to sup-
port entrepreneurship as well. And so what we
want to do is to make sure that every single
agency, even as they're tending to their energy
initiatives or providing homeland security or
transportation or defense, that we’re also
thinking about how are we advancing the cause
of giving small businesses and entrepreneurs
opportunities to start creating the next Google
or the next Apple or the next innovative com-
pany that’s going to create jobs and improve
our economy.

It’s that kind of all-hands-on-deck approach
that is really going to make a difference. And
we're looking forward to hearing additional
ideas from our Business Council and from

Remarks at the Washington Auto Show

January 31, 2012

Let me just say, when you look at all these
cars, it is testimony to the outstanding work
that’s been done by workers: American work-
ers, American designers. The U.S. auto indus-
try is back. The fact that GM is back, number
one, 1 think shows the kind of turnaround
that’s possible when it comes to American
manufacturing.

And it’s good to remember that—the fact
that there were some folks who were willing to
let this industry die. Because of folks coming
together, we are now back in a place where we

those who are involved in startups that can
help to promote these—this agenda.

So thank you all for participating. I'm look-
ing forward to hearing your ideas, and T will
see you guys later.

Housing Market

Q. Will we get details on your housing plan
tomorrow?

The President. 1 will talk to you then about
it. I wouldn’t want to use up all my good stuff
now. [Laughter]

Q. Thank you, sir.

NOTE: The President spoke at 10:48 a.m. in
the Cabinet Room at the White House. A por-
tion of these remarks could not be verified be-
cause the audio was incomplete.

can compete with any car company in the
world. And these are not only selling here in
the United States, they also serve as a platform
for us to sell product all around the world.

So I'm just very proud of what we’re seeing
here. That Camaro with the American eagle
and the American flag, that helps tell the story.

So thank you very much.

NOTE: The President spoke at 2:50 p.m. at the
Walter E. Washington Convention Center.

Remarks at an Obama Victory Fund 2012 Fundraiser

January 31, 2012

Thank you so much, Rob, for the introduc-
tion. And it'’s wonderful to see all of you. I'm
going to be very brief at the top because I want
to spend most of this time in a dialogue.

As Rob said, I see a lot of friends here, peo-
ple who supported me since way back when,
before people could say my name. And as I
look around the room, folks from all across the
country, I am mindful of the fact that not only
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have you done so much to help me be in a posi-
tion where I can make a difference in America,
but separate and apart from my election, so
many of you have supported good causes that
are making a difference day in and day out.
And so I just want to say thank you for that.

As Rob said, the last 3 years, we’ve obviously
gone through historic times, a set of historic
challenges: the worst economic crisis and fi-



nancial crisis since the Great Depression, two
wars, a transformation of our geopolitics. And I
couldn’t be prouder of the track record that
we've been able to put together over the last 3
years, not only in preventing us from sliding in-
to a Great Depression, not only shifting from a
situation where we were losing 800,000 jobs
per month to 22 consecutive months of job
growth, the highest manufacturing job growth
since the nineties, the largest job growth, peri-
od, last year since 2005, passing historic health
care legislation that we’re in the process now of
implementing, tough Wall Street reform legis-
lation that is going to make sure that we don’t
see the same kind of reckless behavior that got
us into this mess in the first place, along with a
set of laws that are going to make sure that the
values we care so deeply about are the law of
the land, things like ending “don’t ask, don’t
tell” or making sure that people are actually
getting equal pay for equal work, one of the
strongest environmental records of any Presi-
dent in the modern era.

So, across the board, I couldn’t be prouder
of what we've accomplished. On the other
hand, what I'm also mindful of is how much re-
mains to be done.

What led me to run in 2008 was a sense that
there had been a fundamental shift in the so-
cial compact, a fundamental shift in the Ameri-
can promise, the notion that if you worked
hard, if you met your responsibilities, that you
could get ahead, support a family, send your
kid to college, avoid being bankrupted by an
illness, retire with dignity and respect. That ba-
sic bargain felt like it was slipping away from
far too many Americans.

And so in addition to dealing with crises, our
goal since before I came into office was how do
we restore that sense that any American, no
matter where theyre from, no matter what
they look like, that they've got a shot to suc-
ceed; how do we restore an America where ev-
erybody gets a fair shot, everybody is doing
their fair share, and we'’re all playing by the
same set of rules.

This past Tuesday, I tried to lay out that vi-
sion, that blueprint for how we move forward,
involving resuscitating American manufactur-
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ing—the same way we've done with the auto
industry, we can do that across the board.
American energy—how do we, yes, make sure
that American oil production and natural gas
are properly produced, but how do we also
make sure that we're still investing in clean en-
ergy and looking 10, 20, 30 years down the
road and making sure that we’re at the fore-
front of the kind of clean energy economy that
I think everybody is going to have to adjust to?

How do we make sure that we've got a tax
system that reflects everybody doing their fair
share? Because if we're going to bring down
our deficits and make investments in our infra-
structure and our basic research, then we’re
going to have to do it in a balanced way?

And how do we make sure that we've got a
set of regulations in place that aren’t designed
to squelch entrepreneurial activity and the free
market, but are designed to make sure that our
consumers are protected and that our air is
clean and our water is clean and that we don’t
see another crisis like we saw in the housing
market.

And those are going to be huge fights. And
that’s why I think this year is going to be ex-
traordinarily exciting. In some way, the spirit of
this year’s race will be different because in
2008, obviously everybody was full of hope and
possibility, and we had not yet gone through a
crisis. And it’s worn on people, and it’s been
tough for folks. Now I think what we’re really
struggling for is the kind of America that most
of the people here believe in and I believe that
most Americans believe in.

But we're going to have to fight for it, be-
cause the other party has a fundamentally dif-
ferent vision about where to take this country.
Their basic argument is, is that if we strip out
regulations, if we disregard environmental con-
cerns, if we take away protections for consum-
ers, if we lower taxes even further for the kind
of folks who are in this room, that somehow
growth and the American Dream will be re-
stored. And I fundamentally disagree with that
vision. I think it’s the wrong vision for America.

But given the difficulties that Americans
have gone through over the last 3 years, this is
going to be a tough fight, and we’re all going to
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have to be focused on making sure that every
single day the American people understand not
only where we want to take the country, but al-
so that we’re willing to fight for them; that this
is not an abstract ideological argument, but this
is a practical, concrete argument about wheth-
er or not they’re going to be able to find a good
job that pays a living wage, whether they're go-
ing to have health care that protects their fami-
lies, whether or not, as consumers, they’re go-
ing to be protected from being taken advan-
tage of. They've got to feel that we are actively
advocating on their behalf.

The last point I'd make is, is that—and I
made this point at the State of the Union—as I
travel around the world, and obviously, we've
been extraordinarily active, not only ending the
war in Iraq, but managing a responsible transi-
tion in Afghanistan, helping to usher in an Ar-
ab Spring that is still uncertain in terms of its
outcome, what’s striking to me is the degree to
which for all of the challenges we’ve gone
through over the last 3 years, the world still
looks to us for leadership. They're still looking
to America because for all our power, they also
understand we are invested in a set of interna-
tional rules and international norms and a set
of universal values that, historically, superpow-
ers have not paid a lot of attention to.

And so when we went to Asia, for example,
what was striking was, yes, people understand
that China is on the rise and economically their
fates are going to be tied not only to us, but al-
so to a rapidly growing China, but when it

comes to putting together an architecture out
there that assures that small countries are pro-
tected, that everybody is abiding by the same
sets of rules, that their natural resources are
properly developed and not exploited, they're
still looking to us.

And so part of the message I wanted to send
last week at the State of the Union was, we’ve
been through tougher times before, we've
been through bigger challenges before, and
we've always come out stronger, more united,
and have remained a beacon of hope around
the world because—I think it was Churchill
who said that the Americans always end up do-
ing the right thing after they've tried every oth-
er alternative. [Laughter] And that’s true. We
muddle our way through because of messy de-
mocracy, and it’s in our nature to be conten-
tious and have these big arguments, but ulti-
mately, we choose the right path. And that’s
what the world is counting on right now as
well.

I think we’re going to get there, but—in
fact, I know we're going to get there—but I'm
going to need all of your help to get there as
well.

So thanks for the support in the past, and
I'm looking forward to you guys being in the
foxhole with me this year. Thank you very
much.

NOTE: The President spoke at 7:05 p.m. at the
St. Regis Hotel.

Remarks at an Obama Victory Fund 2012 Fundraiser in Chevy Chase, Mary-

land
January 31, 2012

The President. First of all, T just want to
thank Stewart and Sandra for setting up this
extraordinary event. It is true that this is now
the third time I've been here. It’s been said by
a friend of mine, Abner Mikva, former Mem-
ber of Congress, that being friends with a poli-
tician is like perpetually having a student in
college. [Laughter] But this is the last cam-
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paign. I'm about to graduate. [Laughter] So
those tuition checks will slowly diminish.

There was also suggestion that we might
sing a duet together. And I have to tell you,
though, you try to limit these appearances so
that you leave them hungry for more. [Laugh-
ter] So we may not hear me singing for quite
some time.



I'm going to be very brief on the front end
because I want to spend most of my time in a
conversation with you guys and make sure that
we have time for questions.

There he is. [Laughter] She stole your thun-
der, man.

Audience member. 1 decided to show up.
[Laughter]

The President. But look, we’ve gone through
3 of the toughest years that we’ve seen in our
lifetimes. And a lot of folks are still hurting out
there. But as I said at the State of the Union
last week, we're beginning to see progress. We
averted a great depression. The auto industry
has come back, and GM is number one again. I
just went to the auto show today to see some of
the terrific cars that Detroit is churning out.

We've had 3 million jobs created over the
last 22 months, and we had the highest job
growth last year since 2005, the highest manu-
facturing job growth since the 1990s. There is a
sense that although there’s still a lot of uncer-
tainties out there—Europe, the price of oil—
that America is slowly repairing from this ex-
traordinary economic and financial crisis.

And during the last 3 years, even as we sin-
gularly focused on making sure that we were
able to right the ship, we were also able to ac-
complish a lot of goals that we had set for our-
selves in 2008, whether it was passing health
care reform so that already 2.5 million young
people have insurance that wouldn’t have it
otherwise and senior citizens are seeing dis-
counts on their prescription drugs, and we’re
now setting up exchanges all across the country
so that never again would somebody with a
preexisting condition finds themselves barred
from being able to get health insurance.

We were able to end “don’t ask, don’t tell”
so that it doesn’t matter who you love, you can
serve the country that you love. We were able
to take billions of dollars that were going to
banks as middlemen for students” loans, and
now it’s being channeled directly to students so
that millions of young people across the coun-
try find college a little bit more affordable.

We have made progress on a whole variety
of fronts domestically. And obviously, interna-
tionally we kept one of the first promises I

Administration of Barack Obama, 2012 / Jan. 31

made as President of the United States, and
that was to end the war in Iraq in a responsible
way. And we’re now in the process of transi-
tioning in Afghanistan.

But having said all that, we have so much
more work to do, because what compelled me
to run in the first place back in 2008 was a larg-
er challenge. It had to do with what had hap-
pened to the American promise, the idea if you
work hard, then you can find a job that sup-
ports a family and you can send your kids to
college and you can retire with dignity and re-
spect. That basic compact that said no matter
who you are, no matter where you came from,
you could make it if you try, that had been slip-
ping away from too many people for too long.

And that was a set of challenges that were
decades in the making. We never expected to
solve those overnight, but what we understand
is that the defining issue of our time is how we
restore the basic promise of the American
Dream.

And last week at the State of the Union, I
laid out a blueprint for how we get there that
involves rebuilding American manufacturing
and replicating the success we've had in the
auto industry across the board. It means revi-
talizing how we train our young people for the
jobs of the 21st century, creating skills for
American workers, not just through 4-year col-
leges, but also through 2-year colleges.

It means having an American energy policy
that doesn’t just look to the past, but also looks
to the future: clean energy, solar, wind, biodie-
sel, and electric cars.

And it means the restoration of American
values where we're certain that everybody is
playing by the same set of rules, whether it
comes to Wall Street and how they treat their
customers, whether it comes to dealing with
polluters and making sure that we still have
clean air and clean water, but also when it
comes to our Tax Code and ensuring that those
investments we have to make in basic research
and science and infrastructure—all the things
that help make us an economic superpower—
that we're able to pay for those without adding
to the deficit. And that means that we have a
tax system that’'s more equitable and we're
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stripping out the loopholes and the special
deals that have been carved out for so long.

That’s our challenge. That's what we're
fighting for. And the other side has a funda-
mentally different idea about how to move this
country forward. It’s a vision that got us into
this mess in the first place, and we can’t go
back to it. And frankly, the American people
are not buying this notion that what will cure
our ills is more tax cuts for the wealthiest of
Americans and a rolling back of regulations de-
signed to protect American consumers and our
children from pollution. People don’t believe
that that somehow is a recipe for success over
the long term.

The challenge we have is people have gone
through 3 years of really tough times. And so
they don’t experience the economy in some ab-
stract way; they’re experiencing it in terms of
not being able to find a job or their house be-
ing underwater or their kids having to come
back even after they've gotten a college educa-
tion and tens of thousands of dollars in debt
and still not being able to find a job. And given
the difficulties that a lot of folks are still going
through, it’s not surprising that they're feeling
doubtful. Even if we’re moving in the right di-
rection, their sense is, gosh, we sure hope—we
sure wish that it went faster.

So this is going to be a tough race because of
that economic reality, not because of the ideas
of the other side. And our job over the next
year is to make sure that, number one, we

make the case about what we’ve done, because
we have an extraordinary record, a story to tell
that resonates with the American people when
they have the facts; and number two, to lift up
the prospects, the possibility, of an America
where once again people who are responsible
and are doing the right thing are able to get
ahead.

And T think we can accomplish those things,
but I'm going to need your help. This is not go-
ing to be easy. This is going to be tough. And
since 2008, as I often say, my hair is now gray-
er, and I've got a few more dings. [Laughter]
Sometimes, I look at pictures of the campaign
and I say, gosh, I was really young. [Laughter]

But you know, my determination, my pas-
sion for making sure that everybody has a
chance in this country, the same sense of de-
termination that I had in 2008, it's stronger
now than it was then. I am absolutely con-
vinced that we’re on the right track and we just
got to fight for it.

I'm going to need you to help, but if you do,
then we're going to have 5 more years to be
able to get everything done that needs to get
done so that this country reflects the values
that we all care so deeply about.

Thanks.

NOTE: The President spoke at 8:43 p.m. at the
residence of Stewart Bainum, Jr., and Sandra
Bainum. Audio was not available for verifica-
tion of the content of these remarks.

Remarks at the James Lee Community Center in Falls Church, Virginia

February 1, 2012

Thank you so much. Everybody, please have
a seat. Have a seat. It is great to be back in
Falls Church. Thank you for having me.

Last week, in my State of the Union, I laid
out my blueprint for an economy that’s built to
last. And I want to assure you I am not going to
go over the whole thing again this morning.
[Laughter] That was a long speech. I'm not go-
ing to repeat the whole thing. But I do want to
talk about some of the issues that I discussed
last week, because the blueprint we put for-
ward was one that focuses on restoring what
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have always been this country’s greatest
strengths: American manufacturing, American
energy, skills and education for American
workers so that we can compete with anybody
around the world in this 21st-century econo-
my, and most importantly, the American values
of fairness and responsibility—fairness and re-
sponsibility.

Now, we know what happens, because we’ve
just seen it—what happened when we stray
from those values. We saw what happened
over the past decade when we strayed from



those values, especially when it comes to the
massive housing bubble that burst and hurt so
many people. Millions of families who did the
right and the responsible thing, folks who
shopped for a home that they could afford, se-
cured a mortgage, made their payments each
month, they were hurt badly by the irresponsi-
ble actions of other people who weren’t playing
by the same rules, weren't taking the same
care, weren't acting as responsibly: by lenders
who sold loans to people who they knew
couldn’t afford the mortgages and buyers who
bought homes they knew they couldn’t afford
and banks that packaged those mortgages up
and traded them to reap phantom profits,
knowing that they were building a house of
cards.

It was wrong. It was wrong. It triggered the
worst economic crisis of our lifetimes. And it
has been the single biggest drag on our recov-
ery from a terrible recession. Crushing debt
has kept millions of consumers from spending.
A lack of building demand has kept hundreds
of thousands of construction workers idle. Ev-
erybody involved in the home-building busi-
ness—folks who make windows, folks who
make carpets—they’ve all been impacted. The
challenge is massive in size and in scope be-
cause we've got a multitrillion-dollar housing
industry. And economists can tell you how it’s
affected all sorts of statistics, from GDP to
consumer confidence.

But what’s at stake is more than just statis-
tics. It’s personal. I've been saying that this is a
make-or-break moment for the middle class.
And this housing crisis struck right at the heart
of what it means to be middle class in America:
our homes, the place where we invest our nest
egg, place where we raise our family, the place
where we plant roots in a community, the
place where we build memories.

It’s personal. It affects so much of how peo-
ple feel about their lives, about their communi-
ties, about the country, about the economy.
We need to do everything in our power to re-
pair the damage and make responsible families
whole again—everything we can.

Now, the truth is, it’s going to take more
time than any of us would like for the housing
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market to fully recover from this crisis. This
was a big bubble, and when it burst, it had a
big effect. Home prices started a pretty steady
decline about 5 years ago. And Government
certainly can’t fix the entire problem on its
own. But it is wrong for anybody to suggest
that the only option for struggling, responsible
homeowners is to sit and wait for the housing
market to hit bottom. I refuse to accept that,
and so do the American people.

There are more than 10 million homeown-
ers across the country right now who, because
of an unprecedented decline in home prices
that is no fault of their own, owe more on their
mortgage than their homes are worth. It means
your mortgage, your house is underwater.

Here in Falls Church, home values have
fallen by about a quarter from their peak. In
places like Las Vegas, more than half of all ho-
meowners are underwater—more than half. So
it’s going to take a while for those prices to rise
again. But there are actions we can take right
now to provide some relief to folks who've
been responsible, have done the right thing,
and are making their payments on time.

Already, thanks to the outstanding work, in
part, of my Secretary of Housing and Urban
Development, Shaun Donovan, who’s here to-
day—yes, there he is, the good-looking guy in
the front here—[laughter]—the housing plan
we launched a couple years ago has helped
nearly 1 million responsible homeowners refi-
nance their mortgages, and they’re saving an
average of $300 on their payments each
month—$300, which is great.

But I'll be honest, the programs that we put
forward haven’t worked at the scale that we
hoped. Not as many people have taken advan-
tage of it as we wanted. Mortgage rates are as
low as they’ve been in half a century, and when
that happens, usually homeowners flock to re-
finance their mortgages. So a lot of people take
advantage of it and save a lot of money. But
this time too many families haven’t been able
to take advantage of the low rates, because fall-
ing prices lock them out of the market. They
were underwater; made it more difficult for
them to refinance.
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Then, you've got all the fees involved in refi-
nancing. And a lot of people just said, you
know what, even though I'd like to be, obvious-
ly, cutting down my monthly payment, the
banks just aren’t being real encouraging.

So, last year, we took aggressive action that
allowed more families to participate. And to-
day we’re doing even more. This is the main
reason I'm here today.

As I indicated at the State of the Union last
week, I am sending Congress a plan that will
give every responsible homeowner in America
the chance to save about $3,000 a year on their
mortgage by refinancing at historically low
rates. No more redtape. No more runaround
from the banks. And a small fee on the largest
financial institutions will make sure it doesn’t
add to our deficit.

Now, I want to be clear: This plan, like the
other actions we've taken, will not help the
neighbors down the street who bought a house
they couldn’t afford and then walked away and
left a foreclosed home behind. It's not de-
signed for those who've acted irresponsibly,
but it can help those who've acted responsibly.
It’s not going to help those who bought multi-
ple homes just to speculate and flip the house
and make a quick buck, but it can help those
who've acted responsibly.

What this plan will do is help millions of re-
sponsible homeowners who make their pay-
ments on time but find themselves trapped un-
der falling home values or wrapped up in
redtape.

If you're ineligible for refinancing just be-
cause you’re underwater on your mortgage,
through no fault of your own, this plan changes
that. You'll be able to refinance at a lower rate.
You'll be able to save hundreds of dollars a
month that you can put back in your pocket.
Or you can choose those savings to rebuild eq-
uity in your homes, which will help most un-
derwater homeowners come back up for air
more quickly.

Now, to move this part of my plan, we're go-
ing to need Congress to act. We're going to
need Congress to act. I hear some—[laugh-
ter]—murmuring in the audience here. We
need them to act. But we’re not just going to
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wait for Congress. We're going to keep build-
ing a firewall to prevent the same kinds of
abuses that led this crisis—that led to this crisis
in the first place. So there are things we can do
administratively that are also going to help re-
sponsible homeowners.

Already, we've set up a special Task Force I
asked my Attorney General to establish to in-
vestigate the kind of activity banks took when
they packaged and sold risky mortgages. And
that Task Force is ramping up its work as we
speak. We're going to keep at it and hold peo-
ple who broke the law accountable and help
restore confidence in the market. We're going
to speed assistance to homeowners. And we're
going to turn the page on an era of recklessness
that hurt so many hard-working Americans.

Today I'm also proposing a homeowner’s bill
of rights, one straightforward set of common-
sense rules of the road that every family knows
they can count on when theyre shopping for a
mortgage. No more hidden fees or conflicts of
interest, no more getting the runaround when
you call about your loan, no more fine print
that you use to get families to take a deal that is
not as good as the one they should have gotten,
new safeguards against inappropriate foreclo-
sures, new options to avoid foreclosure if
you've fallen on hardship or a run of bad luck,
and a new, simple, clear form for buying—for
new buyers of a home.

Now, think about it. This is the most impor-
tant purchase a family makes. But how many of
you have had to deal with overly complicated
mortgage forms and hidden clauses and com-
plex terms? I remember when Michelle and I
bought our first condo. And we’re both law-
yers. [Laughter] And we’re looking through
the forms and kind of holding it up—[laugh-
ter]—reading it again—"What does this phrase
mean?” And that’s for two trained lawyers. The
forms, the confusion, the potential for abuse is
too great just because the forms were too com-
plicated.

So this is what a mortgage form should look

like.

[At this point, the President held up a mortgage
disclosure form.]



This is it. Now that our new consumer
watchdog agency is finally running at full
steam, now that Richard Cordray is in as the
Director of the Consumer Finance Protection
Bureau, they’re moving forward on important
protections like this new, shorter mortgage
form: simple, not complicated; informative,
not confusing; terms are clear, fees are trans-
parent.

This is, by the way, is what some of the folks
in Congress are trying to roll back and prevent
from happening.

I guess they like complicated things that
confuse consumers and allow them to be
cheated. I prefer actions that are taken to make
things simpler and easier to understand for
consumers so that they can get the best deal
possible, especially on the biggest single invest-
ment that most people will ever make.

Americans making a downpayment on their
dreams shouldn’t be terrified by pages and
pages of fine print. They should be confident
they’re making the right decision for their fu-
ture.

Now, there’s more that we're announcing
today. We're working to turn more foreclosed
homes into rental housing, because as we know
and a lot of families know, that empty house or
for sale sign down the block can bring down
the price of homes across the neighborhood.
We're working to make sure people don’t lose
their homes just because they lose their jobs.
These are steps that can make a concrete dif-
ference in people’s lives right now.
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As I said earlier, no program or policy will
solve all the problems in a multitrillion-dollar
housing market. The heights of the housing
bubble reached before it burst, those were un-
sustainable, and it’s going to take time to fully
recover. That requires everybody to do their
part.

As much as our economic challenges were
born of eroding home values and portfolio val-
ues, they were also born of an erosion of some
old-fashioned American values. An economy
that’s built to last, that’s on a firm foundation,
so that middle class families have a sense of se-
curity and those who want to get in the middle
class can make it if they're working hard, that
demands responsibility from everyone.

Government must take responsibility for
rules that are fair and fairly enforced. Banks
and lenders must be held accountable for end-
ing the practices that helped cause this crisis in
the first place. And all of us have to take re-
sponsibility for our own actions or lack of ac-
tion.

So I urge Congress to act. Pass this plan.
Help more families keep their homes. Help
more neighborhoods remain vibrant. Help
keep more dreams defended and alive. And I
promise you that I'll keep doing everything I
can to make the future brighter for this com-
munity, for this Commonwealth, for this coun-
try.
ryThank you, everybody. God bless you. God
bless the United States of America. Thank you.

NOTE: The President spoke at 11:05 a.m.

Remarks at the National Prayer Breakfast

February 2, 2012

Thank you. Please, please, everybody have a
seat. Well, good morning, everybody. It is good
to be with so many friends united in prayer.
And T begin by giving all praise and honor to
God for bringing us together here today.

I want to thank our cochairs, Mark and Jeff;
to my dear friend, the guy who always has my
back, Vice President Biden; all the Members of
Congress—|applause]—Joe deserves a hand—
all the Members of Congress and my Cabinet

who are here today; all the distinguished guests
who've traveled a long way to be part of this.
I'm not going to be as funny as Eric—[laugh-
ter]—but I'm grateful that he shared his mes-
sage with us. Michelle and I feel truly blessed
to be here.

This is my third year coming to this prayer
breakfast as President. As Jeff mentioned, be-
fore that, I came as Senator. I have to say, it’s
easier coming as President. [Laughter] I don’t
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have to get here quite as early. But it’s always
been an opportunity that I've cherished. And
it’s a chance to step back for a moment, for us
to come together as brothers and sisters and
seek God’s face together. At a time when it’s
easy to lose ourselves in the rush and clamor of
our own lives or get caught up in the noise and
rancor that too often passes as politics today,
these moments of prayer slow us down. They
humble us. They remind us that no matter how
much responsibility we have, how fancy our ti-
tles, how much power we think we hold, we
are imperfect vessels. We can all benefit from
turning to our Creator, listening to Him, avoid-
ing phony religiosity, and listening to Him.

This is especially important right now, when
we're facing some big challenges as a nation.
Our economy is making progress as we recover
from the worst crisis in three generations, but
far too many families are still struggling to find
work or make the mortgage, pay for college or,
in some cases, even buy food. Our men and
women in uniform have made us safer and
more secure, and we were eternally grateful to
them, but war and suffering and hardship still
remain in too many corners of the globe. And a
lot of those men and women who we celebrate
on Veterans Day and Memorial Day come
back and find that, when it comes to finding a
job or getting the kind of care that they need,
we're not always there the way we need to be.

It’s absolutely true that meeting these chal-
lenges requires sound decisionmaking, re-
quires smart policies. We know that part of liv-
ing in a pluralistic society means that our per-
sonal religious beliefs alone can’t dictate our
response to every challenge we face.

But in my moments of prayer, I'm reminded
that faith and values play an enormous role in
motivating us to solve some of our most urgent
problems, in keeping us going when we suffer
setbacks, and opening our minds and our
hearts to the needs of others.

We can’t leave our values at the door. If we
leave our values at the door, we abandon much
of the moral glue that has held our Nation to-
gether for centuries and allowed us to become
somewhat more perfect a Union. Frederick
Douglass, Abraham Lincoln, Jane Addams,
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Martin Luther King, Jr., Dorothy Day, Abra-
ham Heschel, the majority of great reformers
in American history did their work not just be-
cause it was sound policy or they had done
good analysis or understood how to exercise
good politics, but because their faith and their
values dictated it and called for bold action,
sometimes in the face of indifference, some-
times in the face of resistance.

This is no different today for millions of
Americans, and it’s certainly not for me.

I wake up each morning, and I say a brief
prayer, and I spend a little time in Scripture
and devotion. And from time to time, friends
of mine, some of who are here today, friends
like Joel Hunter or T.D. Jakes, will come by
the Oval Office or they’ll call on the phone or
they’ll send me a e-mail, and we’ll pray togeth-
er, and they’ll pray for me and my family and
for our country.

But I don’t stop there. I'd be remiss if I
stopped there, if my values were limited to
personal moments of prayer or private conver-
sations with pastors or friends. So instead, I
must try—imperfectly, but I must try—to
make sure those values motivate me as one
leader of this great Nation.

And so when I talk about our financial insti-
tutions playing by the same rules as folks on
Main Street, when I talk about making sure in-
surance companies aren’t discriminating
against those who are already sick or making
sure that unscrupulous lenders aren’t taking
advantage of the most vulnerable among us, I
do so because I genuinely believe it will make
the economy stronger for everybody. But I also
do it because I know that far too many neigh-
bors in our country have been hurt and treated
unfairly over the last few years, and I believe in
God’s command to “love thy neighbor as thy-
self.” I know that a version of that Golden Rule
is found in every major religion and every set
of beliefs, from Hinduism to Islam to Judaism
to the writings of Plato.

And when I talk about shared responsibility,
it’s because I genuinely believe that in a time
when many folks are struggling, at a time when
we have enormous deficits, it’s hard for me to
ask seniors on a fixed income or young people




with student loans or middle class families who
can barely pay the bills to shoulder the burden
alone. And T think to myself, if I'm willing to
give something up as somebody who’s been ex-
traordinarily blessed and give up some of the
tax breaks that I enjoy, I actually think that’s
going to make economic sense.

But for me as a Christian, it also coincides
with Jesus’ teaching that “for unto whom much
is given, much shall be required.” It mirrors
the Islamic belief that those who've been
blessed have an obligation to use those bless-
ings to help others or the Jewish doctrine of
moderation and consideration for others.

When I talk about giving every American a
fair shot at opportunity, it’s because I believe
that when a young person can afford a college
education or someone who’s been unemployed
suddenly has a chance to retrain for a job and
regain that sense of dignity and pride and con-
tributing to the community as well as support-
ing their families, that helps us all prosper.

It means maybe that research lab on the
cusp of a lifesaving discovery or the company
looking for skilled workers is going to do a little
bit better, and we’ll all do better as a conse-
quence. It makes economic sense. But part of
that belief comes from my faith in the idea that
I am my brother’s keeper and I am my sister’s
keeper, that as a country, we rise and fall to-
gether. I'm not an island. I'm not alone in my
success. I succeed because others succeed with
me.

And when I decide to stand up for foreign
aid or prevent atrocities in places like Uganda
or take on issues like human trafficking, it’s not
just about strengthening alliances or promot-
ing democratic values or projecting American
leadership around the world, although it does
all those things and it will make us safer and
more secure. It’s also about the Biblical call to
care for the least of these, for the poor, for
those at the margins of our society; to answer
the responsibility we're given in Proverbs to
“speak up for those who cannot speak for
themselves, for the rights of all who are desti-
tute.” And for others, it may reflect the Jewish
belief that the highest form of charity is to do

our part to help others stand on their own.
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Treating others as you want to be treated,
requiring much from those who have been giv-
en so much, living by the principle that we are
our brother’s keeper, caring for the poor and
those in need, these values are old. They can
be found in many denominations and many
faiths, among many believers and among many
nonbelievers. And theyre values that have al-
ways made this country great when we live up
to them, when we don’t just give lip service to
them, when we don’t just talk about them 1
day a year. And they're the ones that have de-
fined my own faith journey.

And today, with as many challenges as we
face, these are the values I believe we're going
to have to return to in the hopes that God will
buttress our efforts.

Now, we can earnestly seek to see these val-
ues lived out in our politics and our policies,
and we can earnestly disagree on the best way
to achieve these values. In the words of C.S.
Lewis, “Christianity is not, and does not pro-
fess to have a detailed political program. It is
meant for all men at all times, and the particu-
lar program which suited one place or time
would not suit another.”

Our goal should not be to declare our poli-
cies as Biblical. It is God who is infallible, not
us. Michelle reminds me of this often. [Laugh-
ter] So instead, it is our hope that people of
good will can pursue their values and common
ground—and the common good as best they
know how, with respect for each other. And I
have to say that sometimes we talk about re-
spect, but we don’t act with respect towards
each other during the course of these debates.

But each and every day, for many in this
room, the Biblical injunctions are not just
words, they are also deeds. Every single day, in
different ways, so many of you are living out
your faith in service to others.

Just last month, it was inspiring to see thou-
sands of young Christians filling the Georgia
Dome at the Passion Conference to worship
the God who set the captives free and work to
end modern slavery. Since we’ve expanded and
strengthened the White House faith-based ini-
tiative, we’ve partnered with Catholic Charities
to help Americans who are struggling with
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poverty, worked with organizations like World
Vision and American Jewish World Service and
Islamic Relief to bring hope to those suffering
around the world.

Colleges across the country have answered
our Interfaith Campus Challenge, and students
are joined together across religious lines in ser-
vice to others. From promoting responsible fa-
therhood to strengthening adoption, from
helping people find jobs to serving our veter-
ans, we're linking arms with faith-based groups
all across the country.

I think we all understand that these values
cannot truly find voice in our politics and our
policies unless they find a place in our hearts.
The Bible teaches us to “be doers of the word
and not merely hearers.” We're required to
have a living, breathing, active faith in our own
lives. And each of us is called on to give some-
thing of ourselves for the betterment of others
and to live the truth of our faith not just with
words, but with deeds.

So, even as we join the great debates of our
age—how we best put people back to work,
how we ensure opportunity for every child, the
role of Government in protecting this extraor-
dinary planet that God has made for us, how
we lessen the occasions of war—even as we de-
bate these great issues, we must be reminded
of the difference that we can make each day in
our small interactions, in our personal lives.

As a loving husband or a supportive parent
or a good neighbor or a helpful colleague, in
each of these roles, we help bring His kingdom
to Earth. And as important as government pol-
icy may be in shaping our world, we are re-
minded that it’s the cumulative acts of kind-
ness and courage and charity and love, it’s the
respect we show each other and the generosity
that we share with each other that in our every-
day lives will somehow sustain us during these
challenging times. John tells us that, “If anyone
has material possessions and sees his brother in
need but has no pity on him, how can the love
of God be in him? Dear children, let us not
love with words or tongue but with actions and
in truth.”

Mark read a letter from Billy Graham, and it
took me back to one of the great honors of my
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life, which was visiting Reverend Graham at
his mountaintop retreat in North Carolina
when I was on vacation with my family at a ho-
tel not far away.

And T can still remember winding up the
path up a mountain to his home. Ninety-one
years old at the time, facing various health
challenges, he welcomed me as he would wel-
come a family member or a close friend. This
man who had prayed great prayers that in-
spired a nation, this man who seemed larger
than life, greeted me and was as kind and as
gentle as could be.

And we had a wonderful conversation. Be-
fore I left, Reverend Graham started praying
for me, as he had prayed for so many Presi-
dents before me. And when he finished pray-
ing, I felt the urge to pray for him. I didn’t real-
ly know what to say. What do you pray for
when it comes to the man who has prayed for
so many? But like that verse in Romans, the
Holy Spirit interceded when I didn’t know
quite what to say.

And so I prayed—briefly, but I prayed from
the heart. I don’t have the intellectual capacity
or the lung capacity of some of my great
preacher friends here to pray for a long time,
but I—[laughter]—I prayed. And we ended
with an embrace and a warm goodbye.

And T thought about that moment all the
way down the mountain, and T've thought
about it in the many days since. Because I
thought about my own spiritual journey: grow-
ing up in a household that wasn’t particularly
religious, going through my own period of
doubt and confusion, finding Christ when I
wasn’t even looking for him so many years ago,
possessing so many shortcomings that have
been overcome by the simple grace of God.
And the fact that I would ever be on top of a
mountain, saying a prayer for Billy Graham, a
man whose faith had changed the world and
that had sustained him through triumphs and
tragedies and movements and milestones, that
simple fact humbled me to my core.

I have fallen on my knees with great regular-
ity since that moment, asking God for guidance
not just in my personal life and my Christian
walk, but in the life of this Nation and in the



values that hold us together and keep us

strong. I know that He will guide us. He always

has, and He always will. And I pray his richest

blessings on each of you in the days ahead.
Thank you very much.

NOTE: The President spoke at 9:10 a.m. at the
Washington Hilton hotel. In his remarks, he
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referred to Sens. Mark L. Pryor and Jefferson
B. Sessions III, cochairs, and Eric Metaxas,
keynote speaker, National Prayer Breakfast;
Joel C. Hunter, senior pastor, Northland
Church in Longwood, FL; Thomas D. Jakes,
senior pastor, The Potter’s House in Dallas,
TX; and William F. Graham, chairman of the
board, Billy Graham Evangelistic Association.

Statement on Senate Passage of Legislation To Ban Insider Trading by

Members of Congress
February 2, 2012

In my State of the Union Address, I laid
out a blueprint for an economy built to last,
where everyone gets a fair shot, everyone
does their fair share, and everyone plays by
the same set of rules, especially those of us
who have been sent here to serve the Ameri-
can people.

Last week, I called on Congress to pass a bill
that makes clear that Members of Congress
may not engage in insider trading. No one
should be able to trade stocks based on non-
public information gleaned on Capitol Hill. So
I'm pleased the Senate took bipartisan action
to pass the “STOCK Act.” I urge the House of

Remarks at Fire Station 5 in Arlington,
February 3, 2012

The President. Thank you so much. Every-
body, please have a seat. Well, good morning,
everybody.

Audience members. Good morning!

The President. Jacob, thank you for that in-
troduction. More importantly, thank you for
your extraordinary service to our country.

I want to acknowledge two outstanding
members of my Cabinet who are here today.
Secretary of Veterans Affairs Ric Shinseki is in
the house, also one of our finest—[applause]—
himself one of our finest veterans and obvious-
ly an extraordinary leader when he was in our
Army. And I also want to acknowledge Interior
Secretary Ken Salazar, who's in the house.

Representatives to pass this bill, and I will sign
it right away.

And while this is an important step to re-
build the trust between Washington and the
American people, there is much more work to
be done, like prohibiting elected officials from
owning stocks in industries they impact and
prohibiting people who bundle campaign con-
tributions for Congress from lobbying Con-
gress, an idea that has bipartisan support out-
side of Washington. These are straightforward
proposals that will help eliminate the corrosive
influence of money in politics.

NOTE: The statement referred to H.R. 1148.
Virginia

And we're joined by another president, the
International Association of Fire Fighters pres-
ident, Harold Schaitberger, is here.

Now, this is a fire station that holds some
special significance for our country. On Sep-
tember 11, the firefighters of this house were
among the first to respond to the attack on the
Pentagon. You guys answered this Nation’s call
during its hour of need. And in the years that
followed, as Americans went to war, some of
you answered that call as well.

Today’s 9/11 generation of veterans has al-
ready earned a special place in our history. Our
veterans and all the brave men and women
who serve our country are the reason why
America’s military is the greatest in the history
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of the world. In the face of great odds and
grave danger, they get the job done. They work
as a team. They personify the very best that
America has to offer.

That’s true on the battlefront. But we're
here today because it’s also true on the home-
front. After a decade of war, our Nation needs
to do some building right here in the United
States of America.

Now, this morning we received more good
news about our economy. In January, Ameri-
can businesses added another 257,000 jobs.
The unemployment rate came down because
more people found work. And all together,
we've added 3.7 million new jobs over the last
23 months.

Now, these numbers will go up and down in
the coming months, and there’s still far too
many Americans who need a job or need a job
that pays better than the one they have now.
But the economy is growing stronger. The re-
covery is speeding up. And we’ve got to do ev-
erything in our power to keep it going.

We can’t go back to the policies that led to
the recession. And we can’t let Washington
stand in the way of our recovery. We want
Washington to be helping with the recovery,
not making it tougher.

The most important thing Congress needs
to do right now is to stop taxes from going up
on 160 million Americans at the end of this
month. They’ve got to renew the payroll tax cut
that they extended only for a couple of months.
They need to pass an extension of the payroll
tax cut and unemployment insurance and do it
without drama, without delay, without linking
it to some ideological side issues. They just
need to get it done. It shouldn’t be that com-
plicated. Now is not the time for self-inflicted
wounds to our economy. Now is the time for
action.

So I want to send a clear message to Con-
gress: Do not slow down the recovery that
we’re on. Don’t muck it up. Keep it moving in
the right direction.

Beyond preventing a tax hike, we need to do
a lot more to create an economy that’s built to
last. To restore American manufacturing, we
need to stop giving tax breaks to companies
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that ship jobs overseas. Give those tax breaks to
companies that are investing in plants and
equipment and hiring workers right here in the
United States of America. That makes a lot of
sense.

To reduce our dependency on foreign oil,
we need to stop subsidizing oil companies that
are already making record profits and double
down on clean energy that creates jobs and
creates opportunities in new industries, but al-
so improves our security because we’re not as
dependent on foreign oil.

To make sure our businesses don’t have to
move overseas to find skilled workers, weve
got to invest in education and make sure col-
lege is affordable for every hard-working
American.

And—this is the reason we’re here today—
we need to make sure that as our troops return
from battle, they can find a job when they get
home. That’s what I want to talk about today.

The war in Iraq is over. The war in Afghani-
stan is moving to a new phase; we’re transition-
ing to Afghan lead. Over the past decade, near-
ly 3 million servicemembers have transitioned
back to civilian life, and more are joining them
every day.

And when these men and women come
home, they bring unparalleled skills and expe-
rience. Folks like Jacob, they've saved lives in
some of the toughest conditions imaginable.
They've managed convoys and moved tons of
equipment over dangerous terrain. They've
tracked millions of dollars of military assets.
They've handled pieces of equipment that are
worth tens of millions of dollars. They do in-
credible work. Nobody is more skilled, more
precise, more diligent, more disciplined.

Our veterans are some of the most highly
trained, highly educated, highly skilled workers
that we’ve got. These are Americans that every
business should be competing to attract. These
are the Americans we want to keep serving
here at home as we rebuild this country. So
we're going to do everything we can to make
sure that when our troops come home, they
come home to new jobs and new opportunities
and new ways to serve their country.



Now, this has been a top priority of mine
since I came into office. Already, we’ve helped
600,000 veterans and their family members go
back to school on the post-9/11 GI bill. We've
hired over 120,000 veterans to serve in the
Federal Government. We’ve made it easier for
veterans to access all sorts of employment ser-
vices. We've set up online tools to connect vet-
erans with job openings that match their skills.

Michelle and Jill Biden have worked with
the private sector, with businesses, to secure a
pledge of 135,000 jobs for veterans and their
families. And with the support of Democrats
and Republicans, we’ve put in place two new
tax credits for companies that hire veterans. So
these are all important steps. We've made
progress. But we’ve got to do more. There’s
more we can do.

In my State of the Union Address, I pro-
posed a new initiative called the Veterans Jobs
Corps to put veterans back to work protecting
and rebuilding America. And today we're lay-
ing out the details of this proposal.

First, we want to help communities hire
more veterans as cops and firefighters. You
guys have seen what a great job Jacob is doing.
Well, there are a whole bunch of folks like that
who could be doing that same outstanding
work all across the country. But it’s not that
easy these days to get a job at a firehouse.

Over the past few years, tight budgets have
forced a lot of States, a lot of local communities
to lay off a lot of first-responders. Now, my ad-
ministration, when I first came into office, one
of the first things we did was, through the Re-
covery Act, make sure that States and local
governments helped—or got the help that they
needed to prevent some of these layoffs. And
thousands of jobs were saved all across the
country.

Harold and I were talking as we came over
here. Thousands of firefighter jobs were saved
because of the actions we took. But budgets
are still tight, and that’s a problem we need to
fix. Jobs that protect our families and our com-
munities shouldn’t be the first on the chopping
block. They should be one of our highest prior-

ities as a nation.
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Over the past 3 years, my administration has
made it possible for States to keep thousands
of first-responders on the job. But today we’re
announcing that communities who make it a
priority to recruit veterans will be among the
first in line when it comes to getting help from
the Federal Government. And I know that’s
one of the things, Chief, that you've been do-
ing here in Arlington. So we want to prioritize
veterans, and we want to help States and local
communities hire veterans to firehouses and
police stations all across the country.

The second thing we want to do is to con-
nect up to 20,000 veterans with jobs that in-
volve rebuilding local communities or national
parks. That's why Ken Salazar is here as the In-
terior Secretary. He needs some help. And our
veterans are highly qualified to help him.
They've already risked their lives defending
America. They should have the opportunity to
rebuild America. We've got roads and bridges
in and around our national parks in need of re-
pair. Let’s fix them.

Of course, Congress needs to fund these
projects. Congress should take the money that
we’re no longer spending on war, use half of it
to pay down our debt, and use the rest to do
some nation-building here at home, to improve
the quality of life right here in the United
States of America and put our veterans to
work.

So let’s get more cops on the beat. Let’s gets
more rangers in the parks. Let’s get more fire-
fighters on call. And in the process, we’re going
to put more veterans back to work. It’s good
for our communities, it’s good for our econo-
my, and it’s good for our country.

And for veterans who want to do something
else—maybe put their leadership skills to use
starting a small business—we’re going to start
offering entrepreneurial training to our veter-
ans. We want servicemembers prepared for
battle and for professional success when they
come home. So we should do all that we can to
support our troops and our veterans in helping
them start a business, in helping them get a
foothold in a fire station like this one and start
moving up the ranks, doing outstanding work
the way Jacob’s been doing.
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But we also need to follow their lead. We
want to help them, but we should also learn
from them. We should remember from our
veterans that no matter what the circumstanc-
es, those men and women in uniform—a lot
like the firefighters in this fire station—work
together, act as a team, finish the job. That’s
what we’ve got to do when it comes to our Na-
tion’s recovery.

Now, these are challenging times for Ameri-
ca, but we've faced challenging times before.
On the grounds here you've got a stone from
the Pentagon and a beam from the World
Trade Center. And that reminds us of our re-
solve as a people. They remind us that when
we come together as one people and as one
community and one Nation, then we prevail.
That’s who we are.

This is a nation that exists because genera-
tions of Americans worked together to build it.
This is a nation where, out of many, we come
together as one. Those are the values that ev-
ery veteran understands. Those are values that
this fire station understands. We've got to
make sure that we return to those values. And
if we do, then I guarantee you we’ll remind ev-
erybody around the world just why it is the
United States is the greatest country on Earth.

Thank you very much, everybody. God bless

you. God bless America.

NoOTE: The President spoke at 11:30 a.m. In
his remarks, he referred to Lt. Jacob Johnson
and Chief James H. Schwartz of the Arlington
County Fire Department; and Jill T. Biden,
wife of Vice President Joe Biden.

Message to the Congress on Continuation of the National Emergency With
Respect to the Situation in or in Relation to Cote d’'Ivoire

February 3, 2012
To the Congress of the United States:

Section 202(d) of the National Emergencies
Act (50 U.S.C. 1622(d)) provides for the auto-
matic termination of a national emergency, un-
less, within 90 days prior to the anniversary
date of its declaration, the President publishes
in the Federal Register and transmits to the
Congress a notice stating that the emergency is
to continue in effect beyond the anniversary
date. In accordance with this provision, I have
sent to the Federal Register for publication the
enclosed notice stating that the national emer-
gency declared in Executive Order 13396 of
February 7, 2006, with respect to the situation
in or in relation to Cote d’Ivoire is to continue
in effect beyond February 7, 2012.

The situation in or in relation to Cote
d’Ivoire, which has been addressed by the
United Nations Security Council in Resolution
1572 of November 15, 2004, and subsequent
resolutions, has resulted in the massacre of
large numbers of civilians, widespread human
rights abuses, significant political violence and
unrest, and fatal attacks against international
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peacekeeping forces. Since the inauguration of
President Alassane Ouattara in May 2011, the
Government of Cote d’Ivoire and its people
have made significant advances in the promo-
tion of democratic, social, and economic devel-
opment. Although considerable progress has
been made, the situation in or in relation to
Cote d'Ivoire continues to pose an unusual and
extraordinary threat to the national security
and foreign policy of the United States. For
these reasons, I have determined that it is nec-
essary to continue the national emergency and
related measures under Executive Order
13396 of February 7, 2006, Blocking Property
of Certain Persons Contributing to the Con-
flict in Cote d’Ivoire.

BARACK OBAMA

The White House,
February 3, 2012.

NOTE: The notice is listed in Appendix D at
the end of this volume.



The President’s Weekly Address
February 4, 2012

Over the last couple of weeks, I've been
traveling around the country and talking with
folks about my blueprint for an economy built
to last. It’s a blueprint that focuses on restoring
the things we've always done best, our
strengths: American manufacturing, American
energy, the skills and education of American
workers, and most importantly, American val-
ues like fairness and responsibility.

We know what happened when we strayed
from those values over the past decade, es-
pecially when it comes to our housing mar-
ket. Lenders sold loans to families who
couldn’t afford them. Banks packaged those
mortgages up and traded them for phony
profits. It drove up prices and created an un-
sustainable bubble that burst and left mil-
lions of families who did everything right in a
world of hurt.

It was wrong. The housing crisis has been
the single biggest drag on our recovery from
the recession. It has kept millions of families in
debt and unable to spend, and it has left hun-
dreds of thousands of construction workers out
of a job.

But there’s something even more important
at stake. I've been saying this is a make-or-
break moment for the middle class. And the
housing crisis struck right at the heart of what
it means to be middle class in this country:
owning a home, raising our kids, building our
dreams.

Right now there are more than 10 million
homeowners in this country who, because of a
decline in home prices that is no fault of their
own, owe more on their mortgages than their
homes are worth. It is wrong for anyone to sug-
gest that the only option for struggling, respon-
sible homeowners is to sit and wait for the
housing market to hit bottom. I don’t accept
that. None of us should.

That’s why we launched a plan a couple
years ago that’s helped nearly 1 million respon-
sible homeowners refinance their mortgages
and save an average of $300 on their payments
each month. I'll be the first to admit it didn’t
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help as many folks as we’d hoped. But that
doesn’t mean we shouldn’t keep trying.

That’s why I'm sending Congress a plan that
will give every responsible homeowner the
chance to save about $3,000 a year on their
mortgages by refinancing at historically low
rates. No more redtape. No more endless
forms. And a small fee on the largest financial
institutions will make sure it doesn’t add a
dime to the deficit.

I want to be clear: This plan will not help
folks who bought a house they couldn’t afford
and then walked away from it. It won’t help
folks who bought multiple houses just to turn
around and sell them in speculation.

What this plan will do is help millions of re-
sponsible homeowners who make their pay-
ments every month, but who, until now,
couldn’t refinance because their home values
kept dropping or they got wrapped up in too
much redtape.

Here’s the catch. In order to lower mort-
gage payments for millions of Americans, we
need Congress to act. Theyre the ones who
have to pass this plan. And as anyone who has
followed the news in the last 6 months can tell
you, getting Congress to do anything these
days is not an easy job.

That’s why I'm going to keep up the pres-
sure on Congress to do the right thing. But I
also need your help. I need your voice. I need
everyone who agrees with this plan to get on
the phone, send an e-mail, tweet, pay a visit,
and remind your representatives in Washing-
ton who they work for. Tell them to pass this
plan. Tell them to help more families keep
their homes and more neighborhoods stay vi-
brant and whole.

The truth is, it will take time for our housing
market to recover. It will take time for our
economy to fully bounce back. But there are
steps we can take right now to move this coun-
try forward. That's what I promise to do as
your President, and I hope Members of Con-
gress will join me.

Thanks, and have a great weekend.
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NOTE: The address was recorded at approximate-
ly 5:10 p.m. on February 3 in the Library at the
White House for broadcast on February 4. The

Statement on the Situation in Syria
February 4, 2012

Thirty years after his father massacred tens
of thousands of innocent Syrian men, women,
and children in Hama, Bashar al-Asad has
demonstrated a similar disdain for human life
and dignity. Yesterday the Syrian Government
murdered hundreds of Syrian citizens, includ-
ing women and children, in Homs through
shelling and other indiscriminate violence, and
Syrian forces continue to prevent hundreds of
injured civilians from seeking medical help.
These brutal killings take place at a time when
so many Syrians are also marking a deeply
meaningful day for their faith. I strongly con-
demn the Syrian Government’s unspeakable
assault against the people of Homs, and I offer
my deepest sympathy to those who have lost
loved ones. Asad must halt his campaign of kill-
ing and crimes against his own people now. He
must step aside and allow a democratic transi-
tion to proceed immediately.

The Syrian people demonstrated in large
numbers across Syria yesterday to participate
in peaceful protests commemorating the 30th
anniversary of the Hama massacre. They la-
beled the protests, “We are Sorry, Hama—
Forgive Us.” We owe it to the victims of Hama
and Homs to learn one lesson: that cruelty
must be confronted for the sake of justice and
human dignity. Every government has the re-
sponsibility to protect its citizens, and any gov-
ernment that brutalizes and massacres its peo-
ple does not deserve to govern. The Syrian re-
gime’s policy of maintaining power by terroriz-

transcript was made available by the Office of the
Press Secretary on February 3, but was embar-
goed for release until 6 a.m. on February 4.

ing its people only indicates its inherent
weakness and inevitable collapse. Asad has no
right to lead Syria and has lost all legitimacy
with his people and the international commu-
nity.

The international community must work to
protect the Syrian people from this abhorrent
brutality. Earlier this week, our Arab partners
called on U.N. Security Council members to
take action to support a political solution to the
crisis in Syria and stop Asad’s “killing ma-
chine.” The Council now has an opportunity to
stand against the Asad regime’s relentless bru-
tality and to demonstrate that it is a credible
advocate for the universal rights that are writ-
ten into the U.N. Charter.

We must work with the Syrian people to-
ward building a brighter future for Syria. A
Syria without Asad could be a Syria in which all
Syrians are subject to the rule of law and where
minorities are able to exercise their legitimate
rights and uphold their identities and traditions
while acting as fully enfranchised citizens in a
unified republic. The United States and our in-
ternational partners support the Syrian people
in achieving their aspirations and will continue
to assist the Syrian people toward that goal. We
will help because we stand for principles that
include universal rights for all people and just
political and economic reform. The suffering
citizens of Syria must know: We are with you,
and the Asad regime must come to an end.

Message to the Congress on Blocking Property of the Government of Iran

and Iranian Financial Institutions
February 5, 2012

To the Congress of the United States:

Pursuant to the International Emergency
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Economic Powers Act (50 U.S.C. 1701 et seq.)
(IEEPA), I hereby report that I have issued an
Executive Order (the “order”) that takes addi-



tional steps with respect to the national emer-
gency declared in Executive Order 12957 of
March 15, 1995.

In Executive Order 12957, the President
found that the actions and policies of the Gov-
ernment of Iran threaten the national security,
foreign policy, and economy of the United
States. To deal with that threat, the President
in Executive Order 12957 declared a national
emergency and imposed prohibitions on cer-
tain transactions with respect to the develop-
ment of Iranian petroleum resources. To fur-
ther respond to that threat, Executive Order
12959 of May 6, 1995, imposed comprehensive
trade and financial sanctions on Iran. Execu-
tive Order 13059 of August 19, 1997, consoli-
dated and clarified the previous orders. To
take additional steps with respect to the na-
tional emergency declared in Executive Order
12957 and to implement section 105(a) of the
Comprehensive Iran Sanctions, Accountabili-
ty, and Divestment Act of 2010 (Public Law
111-195) (22 U.S.C. 8501 et seq.) (CISADA), I
issued Executive Order 13553 on September
28, 2010, to impose sanctions on officials of the
Government of Iran and other persons acting
on behalf of the Government of Iran deter-
mined to be responsible for or complicit in cer-
tain serious human rights abuses. To take fur-
ther additional steps with respect to the threat
posed by Iran and to provide implementing au-
thority for a number of the sanctions set forth
in the Iran Sanctions Act of 1996 (Public Law
104-172) (50 U.S.C. 1701 note) (ISA), as
amended by CISADA, I issued Executive Or-
der 13574 on May 23, 2011, to authorize the
Secretary of the Treasury to implement certain
sanctions imposed by the Secretary of State
pursuant to ISA, as amended by CISADA. Fi-
nally, to take additional steps with respect to
the threat posed by Iran, I issued Executive
Order 13590 on November 20, 2011, to autho-
rize the Secretary of State to impose sanctions
on persons providing certain goods, services,
technology, information, or support that con-
tribute either to Iran’s development of petro-
leum resources or to Iran’s production of pet-
rochemicals, and to authorize the Secretary of
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the Treasury to implement some of those sanc-
tions.

I have determined that additional sanctions
are warranted, particularly in light of the de-
ceptive practices of the Central Bank of Iran
and other Iranian banks to conceal transactions
of sanctioned parties, the deficiencies in Iran’s
anti-money laundering regime and the weak-
nesses in its implementation, and the continu-
ing and unacceptable risk posed to the interna-
tional financial system by Iran’s activities.

The order also implements section 1245(c)
of the National Defense Authorization Act for
Fiscal Year 2012 (Public Law 112-81) (NDAA)
by blocking the property and interests in prop-
erty of Iranian financial institutions pursuant to
IEEPA.

The order blocks the property and interests
in property of the following:

* The Government of Iran, including the
Central Bank of Iran;

* Any Iranian financial institution, includ-
ing the Central Bank of Iran; and

¢ Persons determined by the Secretary of
the Treasury, in consultation with the
Secretary of State, to be owned or con-
trolled by, or to have acted or purported
to act for or on behalf of, directly or indi-
rectly, any person whose property and in-
terests in property are blocked pursuant
to the order.

The prohibitions of the order do not apply
to property and interests in property of the
Government of Iran that were blocked pursu-
ant to Executive Order 12170 of November 14,
1979, and thereafter made subject to the trans-
fer directives set forth in Executive Order
12281 of January 19, 1981, and implementing
regulations thereunder. In addition, nothing in
the order prohibits transactions for the con-
duct of the official business of the Federal
Government by employees, grantees, or con-
tractors thereof.

I have delegated to the Secretary of the
Treasury the authority, in consultation with the
Secretary of State, to take such actions, includ-
ing the promulgation of rules and regulations,
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and to employ all powers granted to the Presi-
dent by IEEPA as may be necessary to carry
out the blocking-related purposes of the order.
All agencies of the United States Government
are directed to take all appropriate measures
within their authority to carry out the provi-
sions of the order.

I have also delegated certain functions and
authorities conferred by section 1245 of the
NDAA to the Secretary of the Treasury and
the Secretary of State in consultation with oth-
er appropriate agencies as specified in the or-
der.

I am enclosing a copy of the Executive Or-
der I have issued.

BARACK OBAMA

The White House,
February 5, 2012.

NOTE: This message was released by the Of-
fice of the Press Secretary on February 6. The
Executive order is listed in Appendix D at the
end of this volume.

Remarks at the White House Science Fair

February 7, 2012

Thank you, everybody. Everybody, have a
seat. Well, welcome to the White House Sci-
ence Fair. It is—1I just spent some time check-
ing out some of the projects that were brought
here today, and T've got to say, this is fun. It’s
not every day that you have robots running all
over your house. [Laughter] I am trying to fig-
ure out how you got through the metal detec-
tors. I also shot a marshmallow through a air
gun, which was very exciting. [Laughter]

Science is what got several of our guests
where they are today, so I just want to make a
couple of introductions. We've got a real-life
astronaut and the head of NASA, Charles
Bolden, in the house. We have the Administra-
tor of the EPA; Lisa Jackson is here. The Di-
rector of the National Science Foundation,
Subra Suresh, is here. My science—there’s
Subra, over here. My science adviser, John
Holdren, is in the house. We’ve got a couple of
people who've dedicated themselves to making
science cool for young people. We've got Neil
deGrasse Tyson and Bill Nye the Science Guy.

Now, it is fitting that this year’s fair is hap-
pening just 2 days after the Super Bowl. I want
to congratulate the New York Giants and all
their fans. I just talked to Coach Coughlin; I'm
looking forward to having the Giants here at
the White House so we can celebrate their
achievements. But what I've also said—I've
said this many times—is if we are recognizing
athletic achievement, then we should also be
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recognizing academic achievement and sci-
ence achievement. If we invite the team that
wins the Super Bowl to the White House, then
we need to invite some science fair winners to
the White House as well.

Now I'm going to talk about how great all of
you are in a second. But before I do, I want to
give the parents a big round of applause, be-
cause they work hard to help you succeed, and
I know this is their day. They're really proud of
you. As a parent, I know that seeing your kids
do extraordinary things is—brings the greatest
happiness that a parent can have. So congratu-
lations to all the parents of all these incredible
young people.

But parents aren’t the only ones who helped
you get this far. Every one of you can think of a
teacher, or maybe a couple of teachers, with-
out whom you would not be here. So T want
you to promise that the next time you see those
teachers, that you give them a big thank you,
not just for yourselves, but also from me. Be-
cause teachers matter, they deserve our sup-
port, and T want to make sure that we are con-
stantly lifting up how important teachers are to
making sure that not only you succeed, but this
country succeeds. So give teachers a big round
of applause.

Now, as I was walking around the Science
Fair, T was thinking back to when I was your
age. And basically, you guys put me to shame.
[Laughter] What impresses me so much is not



just how smart you are, but it’s the fact that you
recognize you've got a responsibility to use
your talents in service of something bigger
than yourselves.

Some of you, that means developing new
products that will change the way we live. So
Hayley Hoverter—where’s Hayley? There she
is, right over here—invented a new type of
sugar packet that dissolves in hot water. It’s fla-
vorless, it’s colorless, and potentially could save
up to 2 million pounds of trash each year—and
that’s just at Starbucks. [Laughter] So Master-
Card has already awarded her $10,000 to help
turn her idea into a business.

Some of you are here because you saw a
problem in your community and you're trying
to do something to solve it. Benjamin Hylak—
where’s Benjamin? There’s Benjamin right
here—was worried that folks at his grandmoth-
er’s senior center were getting lonely. So he
built a robot with a monitor and a video cam-
era, so it’s like a moving Skype. And it moves
around the center, and it allows seniors to talk
to their kids and their grandkids, even when
they can’t visit in person. So inventions like
Benjamin’s could make life better for millions
of families.

For some of you, the journey you took to get
here is just as inspiring as the work that you
brought with you today. There’s a rocketry
team from Presidio, Texas. Where’s my team
here? Where are you? Stand up, guys. Stand
up. This is part of the fourth-poorest school
district in the State of Texas. And I was told
that teachers cooked food to sell after church,
supporters drove 200 miles to pick up dough-
nuts for bake sales, they even raffled off a
goat—llaughter]—is that right? Just so they
could raise enough money for the rocketry
team to compete. And the majority of the kids
at the school are ESL, English as a second lan-
guage. And the presentation they made could
not make you prouder. So way to go.

There’s a group of young engineers from
Paul Robeson-Malcolm X Academy. And no-
body needs to tell them the kinds of challenges
that Detroit still faces. Where’s my team from
Detroit? In the house—there they are. Stand
up. They believe in their city, and they’re com-
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ing up with new ideas to keep Detroit’s come-
back going.

And there’s Samantha Garvey—where’s Sa-
mantha? Just saw Samantha. There she is.
Stand up, Samantha. Samantha spent years
studying mussel populations in the Long Island
Sound. And when she learned that she was a
semifinalist for the Intel Science Talent
Search—when she found this out—her family
was living in a homeless shelter, so think about
what she’s overcome. She wants to, by the way,
work maybe for NOAA or EPA. So this is Dr.
Lubchenco; she’s the head of NOAA. [Laugh-
ter] Lisa Jackson, right there, head of EPA.
[Laughter] You might just want to hook up
with them before you leave. [Laughter]

The young people I met today, the young
people behind me, you guys inspire me. It’s
young people like you that make me so confi-
dent that America’s best days are still to come.
When you work and study and excel at what
you're doing in math and science, when you
compete in something like this, you're not just
trying to win a prize today. You're getting
America in shape to win the future. You're
making sure we have the best, smartest, most
skilled workers in the world, so that the jobs
and industries of tomorrow take root right
here. You're making sure we’ll always be home
to the most creative entrepreneurs, the most
advanced science labs and universities. You're
making sure America will win the race to the
future.

So, as an American, I'm proud of you. As
your President, I think we need to make sure
your success stories are happening all across
the country.

And that’s why when I took office, I called
for an all-hands-on-deck approach to science,
math, technology, and engineering. Let’s train
more teachers. Let’s get more kids studying
these subjects. Let’s make sure these fields get
the respect and attention that they deserve.

But it’s not just a Government effort. I'm
happy to say that the private sector has an-
swered that call as well. They understand how
important it is to their future. So today, led by
the Carnegie Corporation, a group of business-
es and foundations is announcing a $22 million
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fund to help train 100,000 new science and
math teachers. A coalition of more than 100
CEOs is expanding innovative math and sci-
ence programs to 130 sites across the country.
And other companies are partnering from—
everybody from willi.am to Dean Kamen, to
make sure we celebrate young scientists and
inventors and engineers, not just at the White
House, but in every city and every town all
across America.

And many of these leaders are here today,
and I want to thank them for doing their part.
We're going to do everything we can to partner
to help you succeed in your projects. And I'm
proud to announce that the budget I unveil
next week will include programs to help pre-
pare new math and science teachers and to
meet an ambitious goal, which is 1 million
more American graduates in science, technolo-
gy, engineering, and math over the next 10
years. That is a goal we can achieve. That’s a
goal we can achieve.

Now, in a lot of ways, today is a celebration
of the new. But the belief that we belong on
the cutting edge of innovation, that’s an idea as
old as America itself. I mean, we’re a nation of
tinkerers and dreamers and believers in a bet-
ter tomorrow. You think about our Founding
Fathers, they were all out there doing experi-
ments. And folks like Benjamin Franklin and
Thomas Jefferson, they were constantly curi-
ous about the world around them and trying to
figure out how can we help shape that environ-
ment so that people’s lives are better.

It’s in our DNA. We know that innovation
has helped each generation pass down that ba-
sic American promise, which is no matter who
you are, no matter where you come from, you
can make it if you try. So there’s nothing more
important than keeping that promise alive for
the next generation. There’s no priority I have
that’s higher than President—as President
than this.
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And T can’t think of a better way to spend a
morning than with the young people who are
here doing their part and creating some unbe-
lievable stuff in the process. So I'm proud of
you. I want you to keep up your good work.

I'm going to make a special plea to the press,
not just the folks who are here, but also your
editors: Give this some attention. I mean, this
is the kind of stuff, what these young people
are doing, that’s going to make a bigger differ-
ence in the life of our country over the long
term than just about anything. And it doesn’t
belong just on the back pages of a newspaper.
We've got to lift this up. We've got to empha-
size how important this is and recognize these
incredible young people who are doing things
that I couldn’t even imagine thinking about at
fifth grade or eighth grade or in high school.

And so pay attention to this. This is impor-
tant. This is what’s going to make a difference
in this country over the long haul. This is what
inspires me and gets me up every day. This is
what we should be focusing on in our public
debates.

And as for all the folks who are here, don’t
let your robots wander off anywhere. [Laugh-
ter] All right?

Thank you, everybody. Appreciate it. Con-
gratulations.

NOTE: The President spoke at 11:53 a.m. in
the East Room at the White House. In his re-
marks, he referred to Neil deGrasse Tyson, di-
rector, Hayden Planetarium; William S. Nye,
television personality and executive director of
the Planetary Society; Tom Coughlin, head
coach, National Football League’s New York
Giants; Science Fair student participants Janet
Nieto, Gwynelle Condino, and Ana Karen of
Presidio, TX, and Lucas C. Beal, Jayla M.
Dogan, and Ashley C. Thomas of Detroit, MI;
musician William J. “will.i.am” Adams, Jr.; and
Dean Kamen, founder and president, DEKA
Research and Development Corporation.
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Remarks on the National Foreclosure Abuse Settlement

February 9, 2012

All right, good afternoon, everybody. Before
I start, I just want to introduce the folks on
stage here, because the extraordinary work that
they did is the reason that a lot of families are
going to be helped all across the country. First
of all, our Attorney General Eric Holder; Sec-
retary of Housing and Urban Development
Shaun Donovan; Associate Attorney General,
and former classmate of mine, Tom Perrelli;
we've got Attorney General George Jepsen
from Connecticut; Roy Cooper, attorney gen-
eral from North Carolina; Lisa Madigan from
my home State of Illinois, and former seatmate
of mine when we were in the State legislature
together; Dustin McDaniel from Arkansas;
Gregory Zoeller from Indiana; and Tom Miller
from Towa. And I also want to acknowledge
Bob Ryan, who worked with Shaun Donovan
extensively on this issue, as well as Tim Massad
of Treasury. And I'm going to acknowledge al-
so Gene Sperling, who doesn’t always get the
credit he deserves for doing outstanding work.

The housing bubble that burst nearly 6 years
ago triggered, as we all know, the worst eco-
nomic crisis of our lifetimes. It cost millions of
innocent Americans their jobs and their
homes, and it remains one of the biggest drags
on our economy.

Last fall, my administration unveiled a series
of steps to help responsible homeowners refi-
nance their mortgages to take advantage of his-
torically low rates. And last week, I urged Con-
gress to pass a plan that would help millions
more Americans refinance and stay in their
homes. And I indicated that the American peo-
ple need Congress to act on this piece of legis-
lation.

But in the meantime, we can’t wait to get
things done and to provide relief to America’s
homeowners. We need to keep doing every-
thing we can to help homeowners and our
economy. And today, with the help of Demo-
cratic and Republican attorney generals from
nearly every State in the country, we are about
to take a major step on our own.

We have reached a landmark settlement
with the Nation’s largest banks that will speed
relief to the hardest hit homeowners, end some
of the most abusive practices of the mortgage
industry, and begin to turn the page on an era
of recklessness that has left so much damage in
its wake.

By now, it's well known that millions of
Americans who did the right thing and the re-
sponsible thing—shopped for a house, secured
a mortgage that they could afford, made their
payments on time—were nevertheless hurt
badly by the irresponsible actions of others: by
lenders who sold loans to people who couldn’t
afford them, by buyers who knew they couldn’t
afford them, by speculators who were looking
to make a quick buck, by banks that took risky
mortgages, packaged them up, and traded
them off for large profits.

It was wrong, and it cost more than 4 million
families their homes to foreclosure. Even
worse, many companies that handled these
foreclosures didn’t give people a fighting
chance to hold onto their homes. In many cas-
es, they didn’t even verify that these foreclo-
sures were actually legitimate. Some of the
people they hired to process foreclosures used
fake signatures to—on fake documents to
speed up the foreclosure process. Some of
them didn’t read what they were signing at all.

We've got to think about that. You work and
you save your entire life to buy a home. That’s
where you raise your family. That’s where your
kids’ memories are formed. That’s your stake,
your claim on the American Dream. And the
person signing the document couldn’t take
enough time to even make sure that the fore-
closure was legitimate.

These practices were plainly irresponsible.
And we refused to let them go unanswered. So,
about a year ago, our Federal law enforcement
agencies teamed up with State attorneys gen-
eral to get to the bottom of these abuses. The
settlement we’ve reached today, thanks to the
work of some of the folks who are on this
stage—this is the largest joint Federal-State
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settlement in our Nation’s history—is the re-
sult of that extraordinary cooperation.

Under the terms of this settlement, Ameri-
ca’s biggest banks—banks that were rescued
by taxpayer dollars—will be required to right
these wrongs. That means more than just pay-
ing a fee. These banks will put billions of dol-
lars towards relief for families across the Na-
tion. They’ll provide refinancing for borrowers
that are stuck in high interest rate mortgages.
They’ll reduce loans for families who owe more
on their homes than they’re worth. And they
will deliver some measure of justice for fami-
lies that have already been victims of abusive
practices.

All told, this isn’t just good for these fami-
lies; it’s good for their neighborhoods, it’s good
for their communities, and it’s good for our
economy. This settlement also protects our
ability to further investigate the practices that
caused this mess. And this is important. The
mortgage fraud Task Force I announced in my
State of the Union Address retains its full au-
thority to aggressively investigate the packag-
ing and selling of risky mortgages that led to
this crisis. This investigation is already well un-
derway. And working closely with State attor-
neys general, we're going to keep at it until we
hold those who broke the law fully account-
able.

Now, I want to be clear. No compensation,
no amount of money, no measure of justice is
enough to make it right for a family who’s had
their piece of the American Dream wrongly
taken from them. And no action, no matter
how meaningful, is going to, by itself, entirely
heal the housing market. But this settlement is
a start. And we’re going to make sure that the
banks live up to their end of the bargain. If
they don’t, we've set up an independent in-
spector, a monitor, that has the power to make
sure they pay exactly what they agreed to pay,
plus a penalty if they fail to act in accordance
with this agreement. So this will be a big help.

Of course, even with this settlement, there’s
still millions of responsible homeowners who
are out there doing their best. And they need
us to do more to help them get back on their
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feet. We've still got to stoke the fires of our
economic recovery. So now is not the time to
pull back.

To build on this settlement, Congress still
needs to send me the bill I've proposed that
gives every responsible homeowner in America
the chance to refinance their mortgage and
save about $3,000 a year. It would help mil-
lions of homeowners who make their payments
on time save hundreds of dollars a month, and
it can broaden the impact building off this set-
tlement.

That’s money that can be put back into the
homes of those folks who are saving money on
the refinancing, helping to build their equity
back up. They may decide to spend that money
on local businesses. Either way, it’s good for
families, and it’s good for our economy. But it’s
only going to happen if Congress musters the
will to act. And I ask every American to raise
your voice and demand that they do.

Because there really is no excuse for inac-
tion. There’s no excuse for doing nothing to
help more families avoid foreclosure. That’s
not who we are. We are Americans, and we
look out for one another; we get each other’s
backs. That’s not a Democratic issue, that’s not
a Republican issue. That's who we are as
Americans.

And the bipartisan nature of this settlement
and the outstanding work that these State at-
torneys general did is a testament to what hap-
pens when everybody is pulling in the same di-
rection. And that’s what today’s settlement’s all
about: standing up for the American people,
holding those who broke the law accountable,
restoring confidence in our housing market
and our financial sector, getting things moving.
And we’re going to keep on at it until everyone
shares in America’s comeback.

So, ladies and gentlemen, thank you for your
outstanding efforts. We are very, very proud of
you. And we look forward to seeing this settle-
ment lead to some small measure of relief to a
lot of families out there that need help. And
that’s going to strengthen the American econo-
my overall.

So thank you very much.



NOTE: The President spoke at 12:28 p.m. in
Room 430 of the Dwight D. Eisenhower Exec-
utive Office Building. In his remarks, he re-
ferred to Attorney General Lisa Madigan of II-
linois; Attorney General Dustin McDaniel of
Arkansas; Attorney General Gregory F. Zoeller
of Indiana; Attorney General Thomas J. Miller
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of Towa; Robert C. Ryan, Acting Assistant Sec-
retary for Housing/Federal Housing Commis-
sioner, Department of Housing and Urban
Development; Timothy G. Massad, Assistant
Secretary for Financial Stability, Department
of the Treasury; and National Economic Coun-
cil Director Eugene B. Sperling.

Remarks on the No Child Left Behind Act

February 9, 2012

Please have a seat, have a seat. Thank you so
much. Well, hello, everybody, and welcome to
the White House.

I want to start by thanking all the chief State
school officers who have made the trip from all
over the country. Why don’t you all stand up
just so we can see you all, right here. It’s a
great group, right here. Thank you. And I want
to recognize someone who is doing a pretty
good job right here in Washington, DC, and
that is my Secretary of Education, Arne Dun-
can. Love Arne.

We've also got some outstanding Members
of Congress who are here who have always
been on the frontlines when it comes to educa-
tion reform. But above all, I want to thank all
the teachers who are here today. Where are
the teachers? Come on, stand up, teachers.
There you go. We got some teachers here.

Earlier this week, we hosted our second
White House Science Fair. Some of you may
have seen this on TV. I got a chance to shoot a
marshmallow out of an air cannon, which I
don’t usually get to do. [Laughter] But I met
these incredibly talented young people, kids
who are working on everything from portable
housing for disaster victims to technology that
can detect smuggled uranium before it became
a threat; this young man had built a prototype.
And T asked him how he came up with this
idea, and he said, “T've always just been really
interested in nuclear materials, and I collect
samples.” [Laughter] And T asked him, “How
does your mom feel about this?” [Laughter]
He said she wasn’t that happy about it.

But just unbelievable young people; it was
extraordinary. And before they left, I gave
them some homework. I told them go find a

teacher who helped them make it here and say
thank you, because every single one of us can
point to a teacher who in some way changed
the course of our lives. T certainly can; I know
Arne can. And the impact is often much bigger
than we realize.

One study found that a single good teacher
can increase the lifetime earnings of a class-
room by $250,000—single teacher. A great
teacher can help a young person escape pover-
ty, allow them to dream beyond their circum-
stances.

So teachers matter. And in an economy
where employers are looking for the most
skilled, educated workers, few people are go-
ing to have a bigger impact on that than the
men and women who are in our classrooms.
And that ultimately is why we’re here today.
It’s about our classrooms and our children and
what’s happening to them and how they can
perform.

In September, after waiting far too long for
Congress to act, I announced that my adminis-
tration would take steps to reform No Child
Left Behind on our own. This was one of the
first and the biggest We Can’t Wait announce-
ments that we’ve made, because our kids and
our schools can’t be held back by inaction.

I want to point out, by the way, the Mem-
bers of Congress who are here, they're ready to
act, but we haven’t been able to get the entire
House and Senate to move on this.

I said back then the goals of No Child Left
Behind were the right ones. Standards and ac-
countability, those are the right goals. Closing
the achievement gap, that’s a good goal. That’s
the right goal. We've got to stay focused on
those goals. But we’ve got to do it in a way that
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doesn’t force teachers to teach to the test or
encourage schools to lower their standards to
avoid being labeled as failures. That doesn’t
help anybody. It certainly doesn’t help our
children in the classroom.

So we determined we need a different ap-
proach. And I've always believed that each of
us has a role to play when it comes to our chil-
dren’s education. As parents, we've got a re-
sponsibility to make sure homework gets done,
but also to instill a love of learning from the
very start. As a nation, we’ve got a responsibili-
ty to give our students the resources they need,
from the highest quality schools to the latest
textbooks to science labs that actually work.

In return, we should demand better perfor-
mance. We should demand reform. And that
was the idea behind Race to the Top. For less
than 1 percent of what our Nation spends on
education each year, we’ve gotten almost every
State in the Nation to raise their standards for
teaching and learning. And that’s the first time
that’s happened in a generation.

So, when it comes to fixing what’s wrong
with No Child Left Behind, we've offered ev-
ery state the same deal. We've said, if you're
willing to set higher, more honest standards
than the ones that were set by No Child Left
Behind, then we’re going to give you the flexi-
bility to meet those standards. We want high
standards, and we’ll give you flexibility in re-
turn. We combine greater freedom with great-
er accountability. Because what might work in
Minnesota may not work in Kentucky, but ev-
ery student should have the same opportunity
to reach their potential.

So, over the last 5 months, 39 States have
told us that they were interested. Some have
already applied. And today I am pleased to an-
nounce that we are giving 10 States—the first
10 States the green light to continue making
the reforms that are best for them.

Each of these States has set higher bench-
marks for student achievement. They've come
up with ways to evaluate and support teachers
fairly, based on more than just a set of test
scores. And along with promoting best practic-
es for all of our children, they’re also going to
be focusing on low-income students and Eng-
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lish language learners and students with dis-
abilities, not just to make sure that those chil-
dren don’t fall through the cracks, but to make
sure they have every opportunity to go as far as
their talents will take them.

So Massachusetts, for example, has set a
goal to cut the number of underperforming
students in half over the next 6 years. I like that
goal.

Colorado has launched a website that will al-
low teachers and parents to see exactly how
much progress students are making and how
different schools are measuring up. So nothing
creates more accountability than when parents
are out there taking a look and seeing what’s
going on.

New Jersey is developing an early warning
system to reduce the number of dropouts.
Tennessee is creating a statewide school dis-
trict to aggressively tackle its lowest perform-
ing schools. And Florida has set a goal to have
their test scores rank among the top 5 States in
the country, and the top 10 countries in the
world. I like that ambition.

This is good news for our kids; it’s good
news for our country. And I'm confident that
we're going to see even more States come for-
ward in the months ahead. Because if we're se-
rious about helping our children reach their
full potential, the best ideas aren’t going to just
come from here in Washington. They’re going
to come from cities and towns from all across
America. They're going to come from teachers
and principals and parents. They're going to
come from you who have a sense of what works
and what doesn’t.

And our job is to harness those ideas, to lift
up best practices, to hold States and schools
accountable for making them work. That’s how
we're going to make sure that every child in
America has the skills and the education they
need to compete for the jobs of the future and
to be great citizens. And that’s how we’re going
to build an economy that lasts.

So to all the educators who are in the room,
thank you for what you do every day. We are
very proud of your efforts. We know it’s not
easy. We're proud of you. And working togeth-



er, I am absolutely confident that year after
year we’re going to see steady improvement.

I told the superintendents that I met back-
stage before I came out here, this is not a 1-
year project. This isn’t a 2-year project. This is
going to take some time. But we can get it done
with the kind of determination and the kind of
commitment that so many of you have shown.
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So I'm proud of you. I'm proud of Arne
Duncan. Let’s make this happen.
Thank you very much, everybody.

NOTE: The President spoke at 1:57 p.m. in the
East Room at the White House. In his re-
marks, he referred to White House Science
Fair student participant Taylor Wilson.

Remarks Following a Meeting With Prime Minister Mario Monti of Italy

February 9, 2012

President Obama. Well, hello, everybody.
Benvenuto. I want to welcome Prime Minister
Monti to the White House for his first visit. I
had the opportunity to congratulate him after
he took on the extraordinary responsibilities
that he has accepted.

I want to begin by saying that it’s nice to be
able to return the hospitality of the Italian peo-
ple. Every time I've been to Rome, 1’Aquila,
the warmth that has been extended not just to
me, but to my family has been extraordinary.
And obviously, we have a deep and special con-
nection with the Italian people. The Italian
American community here in the United
States has had as much of an impact as any
group within our country.

I personally cannot claim Italian ancestry,
although my name ends in a vowel—[laugh-
ter]—so sometimes, I try to pretend.

The Prime Minister came in at a very diffi-
cult time in Italian politics and the Italian
economy. And T just want to say how much we
appreciate the strong start that he has em-
barked on and the very effective measures that
he is promoting inside of Italy. You've already
seen because of his stewardship and his experi-
ence and his knowledge of economics, that not
only has he boosted confidence within Italy
about a reform agenda, but he’s also been able
to generate confidence throughout Europe
and in the marketplace that Italy has a plan
that takes seriously its fiscal responsibilities,
but also emphasizes the need for structural re-
forms that can promote growth.

And so one of the topics of our conversation
obviously was my continuing to encourage the
fine work that has already been done by the

Prime Minister and to express our interest in
doing whatever we can do to help stabilize the
situation in the euro zone, including something
that we both agree on, which is the need for a
stronger European firewall that will allow for a
more stable path for repayment of debt, but al-
so the promotion of a growth strategy within
Europe, which is obviously important not only
to Europe, but the entire world economy and
to our economy back here in the United States
of America.

In addition to all the burdens that he has ec-
onomically, Prime Minister Monti also is the
leader of one of our most important friends
and allies when it comes to security issues. So I
emphasized to him how much we appreciate
the sacrifices and outstanding work that are
made by Italian forces in Afghanistan, and we
reaffirmed our commitment to the Lisbon
schedule in which we transition to full Afghan
lead by the end of 2014.

I emphasized the fact that we could not have
been successful in our Libya campaign without
the extraordinary contributions of our Italian
partners, and we both expressed our interest in
working with the transitional government
there to create a stable pathway towards de-
mocracy and economic prosperity.

We discussed the extraordinary efforts that
Italian forces have taken in Kosovo to continue
to maintain the peace there and to deal with
ongoing tensions. And we discussed a wide
range of diplomatic concerns, including the sit-
uation in Syria, where we both have a great in-
terest in ending the outrageous bloodshed that
we've seen and seeing a transition from the

135



Feb. 9 / Administration of Barack Obama, 2012

current Government that has been assaulting
its people.

We also discussed how we can continue to
encourage a peaceful and effective transition
elsewhere in the Middle East. And we dis-
cussed the situation in Iran, and I thanked Italy
for its participation in a strong sanctions re-
gime. We also both said that we would work as
hard as we can to find a diplomatic resolution
to that very difficult situation.

So overall, T think that the relationship be-
tween Italy and the United States has never
been stronger. I personally have great confi-
dence in the Prime Minister’s leadership and
his ability to navigate Italy through this diffi-
cult time and to stabilize the economic situa-
tion there and then put it on a footing so that it
can grow and prosper over the long term.

And T know given the extraordinary talents
and gifts of the Italian people that, with these
structural reforms, there’s no reason why the
future for Italy will—should not be extraordi-
narily bright.

So, Mr. Prime Minister, welcome. We thank
you very much for your friendship, and we
wish you the very best in the months to come.

Thank you so much, thank you.

Prime Minister Monti. Mr. President, thank
you so much for having me today at the White
House. It is a great privilege and an honor to
have the first meeting with you after our tele-
phone conversation and to hear directly from
you your vision about world affairs, and in par-
ticular, the economic cooperation and the
common challenges that the U.S. and the Eu-
ropean Union and, within it, Italy, have to tack-
le.

The meeting with the President has been
ranging through a number of topics, as the
President himself just mentioned. We of
course devoted particular attention to the ef-
forts going on in Italy. And I do wish to warmly
thank the President for his generous and sup-
portive words, which in itself are an encour-
agement for my Government to persist along
these lines.

And I'm glad to say the lines towards bud-
getary consolidation and structure reforms,
however painful they may be in the short term,
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seem to be widely understood by the Italian
public opinion. And I think this is a good basis
for also the future of the country and for what-
ever will be there after the time-limited dura-
tion of the current government.

With President Obama, we went through
the interactions that exist in Europe between
the efforts by any particular member state and
the overall governance of the European Union.
I found in him a deep interest and, can I also
say, thorough knowledge of these intricate
mechanisms of us, the Europeans.

And we agreed on the strategy in order for
Europe to consolidate its budgetary position,
to cope with the financial tensions, and in par-
ticular, you heard the President mention the
importance of adequate firewalls and also the
imperative of growth, a growth which can only
come, particularly in Europe, from structural
transformations giving more role to productivi-
ty, enhanced efficiency.

And T think the U.S. is a very good case in
point, providing examples on the benefits of
well-functioning markets. And of course, the
U.S. is the living example of what a single mar-
ket can provide in terms of growth. And this
explains why, in Europe, Italy is so insisting,
finding more and more audience among the
other member states on the fact that Europe’s
programs for growth should rely heavily on an
enhanced effort for the single market.

I will not go through the various points con-
cerning the strategic agenda, the area of secu-
rity that the U.S. and Italy share. I confirmed
the firm willingness of Italy to play its role
within this alliance, which is a strategic alli-
ance, but which is, first of all, an alliance of val-
ues, common values that we defend. And 1
promised to President Obama the renewed in-
tention of Italy to provide not only the neces-
sary resources and women and men for these
tasks, but also the knowledge and expertise
that Ttaly may have, as regards particularly
some countries in the Mediterranean and Mid-
dle Eastern region, due to geographic and his-
torical links.

So we are, Mr. President, and I personally
am very encouraged by this thorough exchange
of views. It was difficult to identify points



where there isn’t agreement. But it was easy to
identify points—first and foremost, economic
growth—where we have common views, but
we need to step up joint actions in order for
our wishes to become a reality.

And finally, if T may conclude with a sen-
tence in Italian, Mr. President.

[At this point, Prime Minister Monti spoke in
Italian, and no translation was provided. He
then continued in English as follows.]

Prime Minister Monti. Thank you so much,
Mr. President.
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President Obama. Thank you so much. And
I apologize; I forgot my translation during my
long speech. But rather than try to repeat it
now, if anybody needs a translation, we’ve got
the translator right here.

So thank you very much, Mr. Prime Minis-
ter.

Prime Minister Monti. Thank you, Mr. Pres-
ident.

NOTE: The President spoke at 3:30 p.m. in the
Oval Office at the White House.

Remarks at an Obama Victory Fund 2012 Fundraiser

February 9, 2012

Thank you. Thank you, Laura, for the won-
derful introduction, the best introduction that
a Cubs fan has ever given me. [Laughter] The
rivalry is fierce in Chicago, but I'll make an ex-
ception here.

And I want to thank Karen and Nan for
opening up their incredible home. To all of
you, and to everybody who helped put this to-
gether, thank you so much. T am very grateful.

I'm going to be very brief at the top, because
I want to—usually, in these things, I like to
spend most of my time in a conversation. I do
want to acknowledge that I have as good a
Cabinet as I think any President in modern his-
tory has had. And one of the stars of that Cabi-
net is sitting right here, Kathleen Sebelius.

All of America has gone through an incredi-
bly difficult, wrenching time these last 3 years.
And it doesn’t matter whether you are Black or
White, whether you are northern or southern,
rich or poor, gay or straight; I think all of us
have been deeply concerned over these last 3
years to making sure that our €conomy recov-
ers, that we're putting people back to work,
that we stabilize the financial system. The
amount of hardship and challenge that ordi-
nary families have gone through over the last 3
years has been incredible. And there are still a
lot of folks hurting out there.

The good news is that we’re moving in the
right direction. And when I came into office,

we were losing 750,000 jobs a month, and this
past month we gained 250,000. That’s a mil-
lion-job swing. And for the last 23 months,
we’ve now created 3.7 million jobs. And that’s
more than any time since 2000—or, yes, since
2005—the number of jobs that we created last
year, and more manufacturing jobs than any
time since the 1990s.

So we’re making progress on that front now,
but we've still got a long way to go. Today we
announced a housing settlement, brought
about by our Attorney General and States at-
torneys all across the country. And as a conse-
quence, we're going to see billions of dollars in
loan modifications and help to folks who are
seeing their homes underwater. And that’s go-
ing to have a huge impact.

In my State of the Union, we talked about
the need for American manufacturing—com-
panies coming back, insourcing, and recogniz-
ing how incredibly productive American work-
ers are—and our need to continue to double
down on investments in clean energy and mak-
ing sure that our kids are getting trained so that
they are competing with any workers in the
world and are also effectively equipped to be
great citizens and to understand the world
around them.

And we talked about the fact that we’ve got
to have the same set of values of fair play and
responsibility for everybody, whether it’s Wall
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Street or Main Street. It means that we have a
Consumer Finance Protection Board that is
enforcing rules that make sure that nobody is
getting abused by predatory lending or credit
card scams. It means that we have regulations
in place that protect our air and our water.

And it also means that we ensure that every-
body in our society has a fair shot, is treated
fairly. That's at the heart of the American
Dream. For all the other stuff going on, one
thing every American understands is you
should be treated fairly, you should be judged
on the merits. If you work hard, if you do a
good job, if you're responsible in your commu-
nity, if you're looking after you family, if you're
caring for other people, then that's how you
should be judged. Not by what you look like,
not by how you worship, not by where you
come from, not by who you love.

And so the work that we’ve done with re-
spect to the LGBT community I think is just
profoundly American and is at the heart of who
we are. And that’s why I could not be prouder
of the track record that we’ve done, starting
with the very beginning when we started to
change, through Executive order, some of the
Federal policies. Kathleen—the work that she
did making sure that hospital visitation was ap-
plied equally to same-sex couples, just like with
anybody else’s loved ones. The changes we
made at the State Department. The changes
we made in terms of our own personnel poli-
cies, but also some very high-profile work like
“don’t ask, don’t tell.”

And what’s been striking over the course of
these last 3 years is, because we’ve rooted this
work in this concept of fairness, and we haven't
gone out of our way to grab credit for it, we ha-
ven't gone out of our way to call other folks
names if they didn’t always agree with us on
stuff, but we just kept plodding along, because
of that, in some ways what’s been remarkable is
how readily the public recognizes this is the
right thing to do.

Think about—just take “don’t ask, don’t tell”
as an example. The perception was somehow
that this would be this huge, ugly issue. But be-
cause we did it methodically, because we
brought the Pentagon in, because we got some
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very heroic support from people like Bob
Gates and Mike Mullen, and they thought
through institutionally how to do it effective-
ly—since it happened, nothing’s happened.
[Laughter] Nothing’s happened.

We still have the best military by far on
Earth. There hasn’t been any notion of erosion
and unit cohesion. It turns out that people just
want to know, are you a good soldier, are you a
good sailor, are you a good airman, are you a
good marine, good coastguardsman? That’s
what they're concerned about. Do you do your
job? Do you do your job well?

It was striking—when I was in Hawaii, there
is a Marine base close to where we stay. Proba-
bly the nicest piece of real estate I think the
Marines have. [Laughter] It is very nice. And
they have this great gym, and you go in there,
you work out, and you always feel really inade-
quate because they’re really in good shape, all
these people. [Laughter] They're lifting 100-
pound dumbbells and all this stuff. At least
three times that I was at that gym, people came
up, very quietly, to say, you know what, thank
you for ending “don’t ask, don’t tell.”

Now, here’s the thing. I didn’t even know
whether they were gay or lesbian. T didn’t ask,
because that wasn’t the point. The point was
these were outstanding marines who appreci-
ated the fact that everybody was going to be
treated fairly.

We're going to have more work to do on this
issue, as is true on a lot of other issues. There’s
still areas where fairness is not the rule. And
we're going to have to keep on pushing in the
same way: persistently, politely, listening to
folks who don’t always agree with us, but stick-
ing to our guns in terms of what our values are
all about. What American values are all about.

And that’s going to be true on the issues that
are of importance to the LGBT community
specifically, but it’s also going to be true on a
host of other issues where we're just going to
have to make persistent steady progress.
Whether it is having an energy policy that
works for America, whether it is having an im-
migration policy that is rational so that we are
actually both a nation of laws and a nation of
immigrants, whether it’s making sure that as



we get our fiscal house in order we do it in a
balanced way where everybody is doing their
fair share to help close this deficit. It’s not just
being done on the backs of people who don’t
have enough political clout on Capitol Hill, but
it’s broadly applied and everybody is doing
their fair share.

On all these issues, my view is that if we go
back to first principles and we ask ourselves,
what does it mean for us as Americans to live in
a society where everybody has a fair shot, ev-
erybody is doing their fair share, we're playing
by a fair set of rules, everybody is engaging in
fair play, then we’re going to keep on making
progress.

And that’s where I think the American peo-
ple are at. It doesn’t mean this is going to be
smooth. It doesn’t mean that there aren’t going

Remarks on Preventive Health Care
With Reporters
February 10, 2012

Q. Here we go.

The President. Here we go.

Q. Here he is.

The President. Here I am.

Q. “Hello, everybody.” You like that?

The President. That was pretty good.

Q. I've been working on that.

The President. Hello, everybody. [Laughter]

Q. “Hello, everybody.” [Laughter]

The President. 1 was actually going to say
good morning, but it—I guess it’s afternoon by
now.

As part of the health care reform law that I
signed last year, all insurance plans are re-
quired to cover preventive care at no cost. That
means free checkups, free mammograms, im-
munizations, and other basic services. We
fought for this because it saves lives and it
saves money for families, for businesses, for
Government, for everybody. And that’s be-
cause it’s a lot cheaper to prevent an illness
than to treat one.

We also accepted a recommendation from
the experts at the Institute of Medicine that
when it comes to women, preventive care
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to be bumps in the road. It’s not always good
politics; sometimes, it’s not. But over the long
term, the trajectory of who we are as a nation, I
believe that’s our national character. We trend
towards fairness and treating people well. And
as long as we keep that in mind, I think we
should be optimistic not just about the next
election, but about the future of this country.
Thank you.

NOTE: The President spoke at 7:09 p.m. at the
residence of Karen Dixon and Nan Schaffer. In
his remarks, he referred to Laura Ricketts, co-
owner, Major League Baseball's Chicago
Cubs; former Secretary of Defense Robert M.
Gates; and Adm. Michael G. Mullen, USN
(Ret.), former Chairman, Joint Chiefs of Staff.

Insurance Coverage and an Exchange

should include coverage of contraceptive ser-
vices such as birth control. In addition to fami-
ly planning, doctors often prescribe contracep-
tion as a way to reduce the risks of ovarian and
other cancers and treat a variety of different
ailments. And we know that the overall cost of
health care is lower when women have access
to contraceptive services.

Nearly 99 percent of all women have relied
on contraception at some point in their lives—
99 percent. And yet more than half of all wom-
en between the ages of 18 and 34 have strug-
gled to afford it. So, for all these reasons, we
decided to follow the judgment of the Nation’s
leading medical experts and make sure that
free preventive care includes access to free
contraceptive care.

Whether you're a teacher or a small-busi-
nesswoman or a nurse or a janitor, no woman’s
health should depend on who she is or where
she works or how much money she makes. Ev-
ery woman should be in control of the deci-
sions that affect her own health—period. This
basic principle is already the law in 28 States
across the country.
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Now, as we move to implement this rule,
however, we’ve been mindful that there’s an-
other principle at stake here, and that’s the
principle of religious liberty, an inalienable
right that is enshrined in our Constitution. As a
citizen and as a Christian, I cherish this right.

In fact, my first job in Chicago was working
with Catholic parishes in poor neighborhoods,
and my salary was funded by a grant from an
arm of the Catholic Church. And I saw that lo-
cal churches often did more good for a com-
munity than a government program ever
could, so I know how important the work that
faith-based organizations do and how much
impact they can have in their communities.

I also know that some religious institutions,
particularly those affiliated with the Catholic
Church, have a religious objection to directly
providing insurance that covers contraceptive
services for their employees. And that’s why
we originally exempted all churches from this
requirement, an exemption, by the way, that
eight States didn’t already have.

And that’s why, from the very beginning of
this process, I spoke directly to various Catho-
lic officials, and I promised that before finaliz-
ing the rule as it applied to them, we would
spend the next year working with institutions
like Catholic hospitals and Catholic universi-
ties to find an equitable solution that protects
religious liberty and ensures that every woman
has access to the care that she needs.

Now, after the many genuine concerns that
have been raised over the last few weeks, as
well as, frankly, the more cynical desire on the
part of some to make this into a political foot-
ball, it became clear that spending months
hammering out a solution was not going to be
an option, that we needed to move this faster.
So, last week, I directed the Department of
Health and Human Services to speed up the
process that had already been envisioned. We
weren’t going to spend a year doing this, we're
going to spend a week or two doing this.

Today we've reached a decision on how to
move forward. Under the rule, women will still
have access to free preventive care that in-
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cludes contraceptive services, no matter where
they work. So that core principle remains. But
if a woman’s employer is a charity or a hospital
that has a religious objection to providing con-
traceptive services as part of their health plan,
the insurance company—not the hospital, not
the charity—will be required to reach out and
offer the woman contraceptive care free of
charge, without copays and without hassles.

The result will be that religious organiza-
tions won’t have to pay for these services, and
no religious institution will have to provide
these services directly. Let me repeat: These
employers will not have to pay for or provide
contraceptive services. But women who work
at these institutions will have access to free
contraceptive services just like other women,
and they’ll no longer have to pay hundreds of
dollars a year that could go towards paying the
rent or buying groceries.

Now, I've been confident from the start that
we could work out a sensible approach here,
just as I promised. I understand some folks in
Washington may want to treat this as another
political wedge issue, but it shouldn’t be. I cer-
tainly never saw it that way. This is an issue
where people of good will on both sides of the
debate have been sorting through some very
complicated questions to find a solution that
works for everyone. With today’s announce-
ment, we've done that. Religious liberty will be
protected, and a law that requires free preven-
tive care will not discriminate against women.

Now, we live in a pluralistic society where
we’re not going to agree on every single issue
or share every belief. That doesn’t mean that
we have to choose between individual liberty
and basic fairness for all Americans. We are
unique among nations for having been found-
ed upon both these principles, and our obliga-
tion as citizens is to carry them forward. I have
complete faith that we can do that.

Thank you very much, everybody.

NOTE: The President spoke at 12:15 p.m. in
the James S. Brady Press Briefing Room at the
White House.
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Statement on Signing the Ultralight Aircraft Smuggling Prevention Act of

2012
February 10, 2012

This bill gives our Nation’s law enforcement
expanded authority to combat illicit drug traf-
ficking on our northern and southern borders,
and being able to sign it next to my friend Gab-
by Giffords gives me enormous pride. She has
spent her career fighting for the safety of the
people of Arizona and the fact that it passed
unanimously shows just how much Gabby is
respected by her colleagues in Congress in
both parties. Her dedication to fairness and to
this country has been an inspiration to so

The President’s Weekly Address
February 11, 2012

Hello, everybody. In recent weeks, we've
seen signs that our economy is growing stron-
ger and creating jobs at a faster clip. While
numbers and figures will go up and down in
the coming months, what cannot waver is our
resolve to do everything in our power to keep
stoking the fires of the recovery.

And the last thing we should do is let Wash-
ington stand in the way. You see, at the end of
the month, taxes are set to go up on 160 million
working Americans. If youre one of them,
then you know better than anyone that the last
thing you need right now is a tax hike. But if
Congress refuses to act, middle class taxes will
go up. It’s that simple.

Now, if this sounds familiar, it’'s because
we’ve been here before. Back in December,
Congress faced this exact same predicament.
Ultimately, thanks to your voices, they did the
right thing, but only after a great deal of bick-
ering and political posturing that put the
strength of our economy and the security of
middle class families at risk. We can’t go
through that again.

Congress needs to stop this middle class tax
hike from happening—period. No drama, no
delay, and no ideological side issues that have
nothing to do with this tax cut. Now is not the
time for self-inflicted wounds to our recovery.

many, including myself. I wished Gabby well in
her recovery and told her that I expect to see
more of her in the months and years to come.
I'm confident that while this legislation may
have been her last act as a Congresswoman, it
will not be her last act of public service.

NOTE: The statement referred to former Rep.
Gabrielle D. Giffords. H.R. 3801, approved
February 10, was assigned Public Law No.
112-93.

Now is the time for commonsense action, and
this tax cut is common sense. If you're a family
making about $50,000 a year, this tax cut
amounts to about $1,000 a year. That’s about
$40 in every paycheck. I know there are some
folks in this town who think $40 isn’t a lot of
money. But to a student or a senior who’s try-
ing to stretch the budget a little bit further, to a
parent who’s filling up the tank and looking at
rising gas prices—to them, $40 can make all
the difference in the world.

And so can your voice. I hope you'll pick up
the phone, send a tweet, write an e-mail, and
tell your Representative that they should get
this done before it’s too late. Tell them not to
play politics again by linking this debate to un-
related issues. Tell them not to manufacture
another needless standoff or crisis. Tell them
not to stand in the way of the recovery. Tell
them to just do their job. That’s what our mid-
dle class needs. That’s what our country needs.

In the wake of the worst economic crisis of
our lifetimes, we’re getting things going again.
And we're going to keep at it until everyone
shares in America’s comeback.

Thanks, and have a great weekend.

NOTE: The address was recorded at approx-
imately 4:50 p.m. on February 10 in the
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East Room at the White House for broad-
cast on February 11. The transcript was
made available by the Office of the Press

Secretary on February 10, but was embar-
goed for release until 6 a.m. on February
11.

Remarks at the Northern Virginia Community College Annandale Campus

in Annandale, Virginia
February 13, 2012

The President. Thank you very much. Thank
you, Virginia! Thank you, NOVA! Thank you so
much. Thank you very much. Everybody who
has a chair please have a seat. I know not ev-
erybody has a chair.

Audience member. Love you!

The President. 1 love you back. [Laughter]
Great to be here.

First of all, I want to thank Mike for the
wonderful introduction. Please give Mike a big
round of applause.

It is great to be back here at NOVA. I've
been here so many times I'm about three cred-
its short of graduation. [Laughter] But there
are a couple of reasons that I keep on coming
back. First of all, I think that Dr. Templin and
the whole administration here is doing a great
job, so I want to give them a big round of ap-
plause. The other reason is because Jill Biden
keeps talking up how great you are. And just as
I do what Michelle tells me to do, I also do
what Jill Biden tells me to do. [Laughter]

In addition, by the way, I just want to ac-
knowledge that we also have our Secretary of
Labor here, Hilda Solis, who’s doing an out-
standing job.

But the main reason I keep on coming back
is I think this institution is an example of what’s
best about America. Some of you may have
your eye on a 4-year college. Some of you may
be trying to learn new skills that could lead to a
new job, like Mike, or a job that pays more,
gives you more opportunity. But all of you are
here because you believe in yourselves, you be-
lieve in your ability, you believe in the future of
this country. And that’s something that inspires
me, and you guys should take great pride in.

Now the truth is, the skills and training you
get here will be the best tools you have to
achieve the American promise, the promise
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that if you work hard, you can do well enough
to raise a family, own a home, send your kids to
college, and put a little away for retirement.

And the defining issue of our time is how to
keep this promise alive today, for everybody.
Because we've got a choice. We can settle for a
country where a few people do really, really
well and everybody else struggles to get by. Or
we can restore an economy where everybody
gets a fair shot, everybody does their fair share,
everybody plays by the same set of rules, from
Washington to Wall Street to Main Street.
That’s the America we believe in.

Now, we're still recovering from one of the
worst economic crises in three generations.
We've got a long way to go before everybody
who wants a good job can find one, before
middle class Americans regain that sense of se-
curity that’s been slipping away for too long,
long before the recession hit.

But over the last 23 months, we've added
3.7 million new jobs. American manufacturers
are creating jobs for the first time since the
1990s. The economy is growing stronger. The
recovery is speeding up. And the last thing we
can afford to do right now is to go back to the
very policies that got us into this mess in the
first place. We can’t afford it. The last thing we
need is for Washington to stand in the way of
America’s comeback.

Now, what does that mean concretely? For
starters, Congress needs to stop taxes from go-
ing up on 160 million Americans by the end of
this month. And if they don’t act, that’s exactly
what will happen. Congress needs to pass an
extension of the payroll tax cut and unemploy-
ment insurance without drama and without de-
lay and without linking it to some other ideo-
logical side issues.



We've been through this before, remember?
We’ve seen this movie. We don’t need to see it
again. The time for self-inflicted wounds to our
economy has to be over. Now is the time for
action. Now is the time for all of us to move
forward.

But preventing a tax hike on the middle
class, that’s only the beginning, that’s just start-
ers. In the State of the Union, I outlined a
blueprint for an economy that is built to last,
an economy built on new manufacturing and
new sources of energy and new skills and edu-
cation for the American people.

Today we're releasing the details of that
blueprint in the form of next year’s budget.
And don’t worry, I will not read it to you.
[Laughter] It’s long and a lot of numbers. But
the main idea in the budget is this: At a time
when our economy is growing and creating
jobs at a faster clip, we've got to do everything
in our power to keep this recovery on track.

Part of our job is to bring down our deficit.
And if Congress adopts this budget, then along
with the cuts that we’ve already made, we’ll be
able to reduce our deficit by $4 trillion by the
year 2022—$4 trillion. I'm proposing some dif-
ficult cuts that frankly I wouldn’t normally
make if they weren’t absolutely necessary. But
they are. And the truth is we’re going to have
to make some tough choices in order to put
this country back on a more sustainable fiscal
path.

By reducing our deficit in the long term,
what that allows us to do is to invest in the
things that will help grow our economy right
now. We can’t cut back on those things that are
important for us to grow. We can’t just cut our
way into growth. We can cut back on the things
that we don’t need, but we also have to make
sure that everyone is paying their fair share for
the things that we do need.

We need to restore American manufactur-
ing by ending tax breaks for companies that
ship jobs overseas, giving them to companies
that are creating jobs right here in the United
States of America. That’s something that ev-
erybody should agree on.

We need to reduce our dependence on for-
eign oil by ending the subsidies for oil compa-
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nies and doubling down on clean energy that
generates jobs and strengthens our security.

And to make sure our businesses don’t have
to move overseas to find skilled workers, we’ve
got to invest in places like NOVA and make
sure higher education is affordable for every
hard-working American.

That’s what I want to focus on today, what
we need to do in terms of higher education and
community colleges in particular. Employers
today are looking for the most skilled, educat-
ed workers. I don’t want them to find them in
India or China. I want businesses to find those
workers right here in the United States. The
skills and training that employers are looking
for begins with the men and women who edu-
cate our children.

All of us can point to a teacher who’s made a
difference in our lives, and I know I can. So 1
want this Congress to give our schools the re-
sources to keep good teachers on the job and
reward the best teachers. And in return, they
also need to give schools the flexibility to stop
just teaching to the test and replace teachers
who aren’t helping kids learn. That's some-
thing that we can do.

So making sure we've got the most skilled
workers starts early. It starts with K through
12—it starts before K through 12, making sure
every child is prepared. And when an Ameri-
can of any age wants to pursue any kind of
higher education, whether it’s that high school
grad who’s just trying to get that first couple
years of college education or somebody like
Mike who’s in the process of retraining, wheth-
er it’s 2 years or 4 years or more, we've got to
make sure that education is affordable and
available to everybody who wants to go.

Now, this Congress needs to stop the inter-
est rates on student loans from doubling this
July. That’s pretty important. That's in our
budget. We're saying to Congress, now is not
the time to make school more expensive for
young people. And they can act right now to
make that change.

They also need to take the tuition tax credit
that my administration put in the budget over
these last few years—a tax credit that saves
families thousands of dollars on tuition—and
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we need to make that permanent. It shouldn’t
be temporary, it should be permanent.

So, between the increases we’ve provided in
Pell grants, these tax credits, keeping interest
rates low, all that’s going to help. And millions
of students across the country have benefited
from that. But students and taxpayers can’t just
keep on subsidizing skyrocketing tuition; we’re
going to run out of money. So that’s why I've
asked States and colleges to do their part to
keep costs down.

We're putting colleges and universities on
notice: You can’t just keep on raising tuition
and expect us to keep on coming up with more
and more money. Because tuition inflation has
actually gone up even faster than health care.
That’s hard to do. [Laughter]

So what we’re saying to States, colleges, and
universities: If you can’t stop tuition from go-
ing up, then funding you get from taxpayers
will go down because higher education cannot
be a luxury. It is an economic imperative that
every family in America should be able to af-
ford. That’s part of the American promise in
the 21st century.

So that’'s what we need to do to get more
Americans ready for the jobs of the future. But
what about the jobs that are open today? I talk-
ed about this at the State of the Union. There
are millions of jobs open right now, and there
are millions of people who are unemployed.
And the question is, how do we match up those
workers to those jobs? What about the compa-
nies that are looking to hire right now?

I hear from business leaders all the time
who want to hire in the United States, but at
the moment, they cannot always find workers
with the right skills. Growing industries in sci-
ence and technology have twice as many open-
ings as we have workers who can do those jobs.
Think about that. At a time when millions of
Americans are looking for work, we shouldn’t
have any job openings out there. They should
all be getting filled up.

Here in America, we've got the best workers
and some of the fastest growing companies in
the world. There’s no reason we can’t connect
the two. And places like NOVA are proving
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that we know how to do it. This institution
proves we know how to do it.

So let’s say you are a single parent or a re-
turning veteran or somebody who just wants a
shot at a better paying job. You're a hard work-
er, you're a fast learner, you're motivated. You
know there are companies looking to hire. You
just need to figure out how to acquire some of
the specific skills, the specialized skills that the
companies need, and you need to figure that
out as quickly as possible, hopefully without
taking on tons of debt. Everybody in America
should be able to get those skills at a communi-
ty college like NOVA. And companies looking
to hire should be able to count on these
schools to provide them with a steady stream of
workers qualified to fill those specific jobs.

That’s why Mike was sharing his story. As
Mike mentioned, he worked in the mortgage
and real estate industry for 10 years, but when
business declined after 9/11, he decided to
start over. So he began selling building materi-
als. Then the bottom fell out of the housing
market, so Mike had to start all over again.
He’s got a knack for computers. So he figured
he’d try a career in cybersecurity, where there
is a lot of hiring—that is going to be a growth
industry.

Luckily for Mike, NOVA is home to a pro-
gram called CyberWatch. So he signed up;
even though he’s driving a limo on the side,
he’s still got to pay the bills. So he’s working
while going to school. But in December, Mike
earned two certificates and, by the way, fin-
ished with a 4.0. So we’re proud of that. Now
he’s working towards his associate’s degree.
And when he graduates, Mike will have access
to a network of over 40 companies and Gov-
ernment agencies to help him find a job.

So we need more stories like Mike’s. That’s
why my administration is helping community
colleges redesign training programs, so stu-
dents can learn the skills that are most in de-
mand in industries like health care sciences
and advanced manufacturing. And that’s why
we're making a national commitment to train 2
million Americans with skills they need to get a
job right now or start their own business right
now.



We've lined up more companies that want
to help. We've already got model partnerships
between major businesses like Siemens and
community colleges in places like Charlotte
and Orlando and Louisville. They’re already up
and running. We know how they work. And
that’s why I've asked Dr. Biden, Secretary Solis
to take a bus tour through several States, in-
cluding Ohio and Kentucky and North Caroli-
na, to highlight businesses and community col-
leges that are working together to train work-
ers for careers that are in demand right now.
We've got to make these examples a model for
the entire Nation.

And we also need to give more community
colleges the resources they need to become
community career centers, places where folks
can learn the skills that local business are look-
ing for right now, from data management to
high-tech manufacturing. This should be an
engine of job growth all across the country,
these community colleges, and that's why
we've got to support them. That’s why it’s such
a big priority.

So an economy built to last demands that we
keep doing everything we can to help students
learn the skills that businesses are looking for.
It means we have to keep strengthening Amer-
ican manufacturing. It means we’ve got to keep
investing in American energy. We've got to
double down on the clean energy that’s creat-
ing jobs. But it also means we’ve got to renew
the American values of fair play and shared re-
sponsibility.

The budget that we're releasing today is a re-
flection of shared responsibility. It says that if
we're serious about investing in our future and
investing in community colleges and investing
in new energy technology and investing in basic
research, well, we've got to pay for it. And that
means we've got to make some choices.

Right now we're scheduled to spend nearly
$1 trillion more on what was intended to be a
temporary tax cut for the wealthiest 2 percent
of Americans. We've already spent about that
much. Now we’re scheduled to spend another
trillion. Keep in mind, a quarter of all million-
aires pay lower tax rates than millions of mid-
dle class households. You've heard me say it:
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Warren Buffett pays a lower tax rate than his
secretary. That’s not fair. It doesn’t make sense
at a time when we’ve got to pull together to get
the country moving.

I don’t need a tax break. We don’t need to
be providing additional tax cuts for folks who
are doing really, really, really well. Do we want
to keep these tax cuts for the wealthiest Ameri-
cans? Or do we want to keep investing in ev-
erything else: education, clean energy, a strong
military, care for our veterans? We can’t do
both. We can’t afford it.

Some people go around, they say, well, the
President is engaging in class warfare. That’s
not class warfare. That’s common sense. That’s
common sense. Asking a billionaire to pay at
least as much as his secretary when it comes to
his tax rate—that’s just common sense. Be-
cause Warren Buffet is doing fine, I'm doing
fine. We don’t need the tax breaks. You need
them. You're the ones who see your wages
stall. You're the one whose costs of everything
from college to groceries has gone up. You're
the ones who deserve a break.

And we don’t begrudge success in America;
we aspire to it. Everybody here—I want every-
body here to go out there and do great. I want
you to make loads of money if you can. That’s
wonderful. And we expect people to earn it,
study hard, work hard for it. So we don’t envy
the wealthy. But we do expect everybody to do
their fair share, so that everybody has opportu-
nity, not just some.

And given where our deficit is, it’s just a
matter of math that folks like me are going to
have to do a little bit more. Because Americans
understand if T get a tax break I don’t need and
the country can’t afford, then one of two things
is going to happen: Either that means we have
to add to our deficit, or it means you've got to
pay for it. It means a senior has got to pay for
it, in terms of suddenly their Medicare benefits
are costing more. It means a student suddenly
sees their interest rates go up higher at a time
when they can’t afford it. It means a family
that’s struggling to get by is having to do more
because I'm doing less.

That’s not right. It’s not who we are. Each of
us is here only because somebody, somewhere,
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felt a responsibility to each other and to our
country’s future. That’s why they made invest-
ments in places like NOVA.

Here in America, the story has never been
about what we can do just by ourselves; it’s
about what we can do together. It’s about be-
lieving in our future and the future of our
country. You believe in that future. That’s why
you're working hard. That’s why you're putting
in the long hours. That's why Mike is doing
what he’s doing. Some of you are balancing a
job at the same time as you're going to school.
You're scrimping and scratching to make sure
that you can pay tuition here. You know that
doing big things isn’t easy, but you haven’t giv-
en up.

That’s the spirit we’ve got to have right now.
We don’t give up in this country. We look out

for each other. We pull together. We work
hard. We reach for new opportunities. We pull
each other up. That's who we are. And if we
work together in common purpose, we will
build an economy that lasts and remind people
around the world why America is the greatest
country on Earth.

Thank you very much, everybody. God bless
you. God bless the United States of America.

NOTE: The President spoke at 11:12 a.m. In
his remarks, he referred to Mike Phillips, stu-
dent, and Robert G. Templin, Jr., president,
Northern Virginia Community College; Jill T.
Biden, wife of Vice President Joe Biden; and
Warren E. Buffett, chief executive officer and
chairman, Berkshire Hathaway Inc.

Remarks on Presenting the 2011 National Medal of Arts and National Hu-

manities Medal
February 13, 2012

The President. Thank you, everybody.
Please, please have a seat. Thank you. Thank
you so much for joining us in this celebration
of the arts and the humanities. Two outstand-
ing public servants and ambassadors for the
arts are here: Rocco Landesman—where’s
Rocco? There he is, right here—Chairman of
the National Endowment of the Arts. And Jim
Leach—where’s Jim? Good to see you, Jim—
the Chairman of the National Endowment for
the Humanities.

We also have two good friends and Cochairs
of the President’s Committee on the Arts and
the Humanities who are here: Margo Lions
and George Stevens. And I also want to ac-
knowledge one of our honorees who unfortu-
nately could not make it. Ever the artist, Andre
Watts had a concert to give in Salt Lake City.
[Laughter] So give him a big round of applause
in his absence.

Michelle and I love this event. This is some-
thing we look forward to every single year be-
cause it's a moment when America has a
chance to pay tribute to extraordinary men and
women who have excelled in the arts and the
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humanities and who, along the way, have left
an indelible mark on American culture. That’s
all the honorees we see here today. We honor
your talents, we honor your careers, and your
remarkable contributions to this country that
we love.

Throughout our history, America has ad-
vanced not only because of the will of our citi-
zens, not only because of the vision of our lead-
ers or the might of our military. America has
also advanced because of paintings and poems,
stories and songs, the dramas and the dances
that provide us comfort and instilled in us con-
fidence, inspired in us a sense of mutual un-
derstanding and a calling to always strive for a
more perfect Union.

Emily Dickinson wrote, “T dwell in possibili-
ty.” I dwell in possibility. And so does the
American spirit. That's who we are as a people.
And that’s who our honorees are. Each of you
have traveled a unique path to get here, and
your fields represent the full spectrum of the
arts and humanities. With us are actors and po-
ets, authors, singers, philosophers, sculptors,
curators, musicians, and historians. We even



have an economist, which we don’t always get
on stage, but—(laughter]—what connects ev-
ery one of you is that you dwell in possibilities.
You create new possibilities for all of us.

And that’s a special trait. And it assigns you a
special task. Because in moments of calm, as in
moments of crisis, in times of triumph as in
times of tragedy, you help guide our growth as
a people. The true power of the arts and the
humanities is that you speak to everyone.
There is not one of us here who hasn’t had
their beliefs challenged by a writer’s eloquence
or their knowledge deepened by a historian’s
insights or their sagging spirits lifted by a sing-
er’s voice. Those are some of the most endear-
ing and memorable moments in our lives.

Equal to the impact you have on each of us
every day as individuals is the impact you have
on us as a society. And we are told we're divid-
ed as a people, and then suddenly, the arts
have this power to bring us together and speak
to our common condition.

Recently, I've been reminded of Walt Whit-
man’s famous poem “I Hear America Singing.”
And it's a poem that with simple eloquence
spotlights our diversity and our spirit of rugged
individualism, the messy, energized, dynamic
sense of what it is to be an American. And
Whitman lifts up the voices of mechanics and
carpenters, masons and boatmen, shoemakers,
woodcutters, the mother and the young wife at
work, “each singing what belongs to him or her
and to none else.”

And it’s true that we all have songs in our
souls that are only ours. We all have a unique
part in the story of America. But that story is
bigger than any one of us. And it endures be-
cause we are all heirs to a fundamental truth:
that out of many are one, this incredible multi-
tude.

I hear America singing today. I hear Ameri-
ca singing through the artists and the writers
that we honor this afternoon, the men and
women who are following in the footsteps of
Whitman and Hemingway, Souza and Arm-
strong, and Eakins and Rockwell. But I also
hear America singing through the artists and
writers who will be sitting here a few decades
from now with another President, the students
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in Denver who recently wrote a play about
teenage homelessness or the kids in Grand
Rapids who designed a mural to bring joy to a
struggling community. Theyre singing what
Whitman called “strong melodious songs.”

And somewhere in America, the next great
writer is wrestling with the first draft of an
English paper. [Laughter] Somewhere the
next great actor is mustering up the courage to
try out for that school play. Somewhere the
next great artist is doodling on their home-
work. Somewhere the next great thinker is ask-
ing their teacher, “Why not?” Theyre out
there right now, dwelling in possibility.

So, as we honor the icons of today, we also
have to champion the icons of tomorrow. They
need our support; we need them to succeed.
We need them to succeed as much as we need
engineers and scientists. We also need artists
and scholars. We need them to take the mantle
from you, to do their part to disrupt our views
and to challenge our presumptions and most of
all to stir in us a need to be our better selves.

The arts and the humanities do not just re-
flect America, they shape America. And as long
as I am President, I look forward to making
sure they are a priority for this country, so—
[applause].

It is now my distinct privilege to present
these medals to the award winners who we
have here today. And as the citations are read,
I'm sure you've gotten extensive instructions
from our Military Aides, so—[laughter].

[At this point, Maj. Gary Marlowe, USAF, Air
Force Aide to the President, read the citations,
and the President presented the medals. ]

The President. Will you please stand and
give a big hand to our award winners today.

Well, we are just blessed to have this incred-
ible array of talent and inspiration with us here
today. We are so glad we had the opportunity
to make this small gesture of appreciation and
thanks to all that you have contributed to us.

Each and every day you continue to inform
who we are as a people, and we could not be
prouder of everything that you've done, and we
know you've got a lot more to do, so keep at it.
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In the meantime, for everybody who is gath-
ered here today, we have a wonderful recep-
tion. So please enjoy. The food is usually pretty
good around here. [Laughter] The music is
even better. I think the Marine Band will prob-
ably be out there playing a few tunes. And
again, we are very thankful to all the honorees

here today for everything that you've done for
our country. Congratulations.

NOTE: The President spoke at 1:52 p.m. in the
East Room at the White House. In his remarks,
he referred to Amartya Sen, professor of eco-
nomics and philosophy, Harvard University.

Remarks on Payroll Tax Cut and Unemployment Insurance Legislation

February 14, 2012

Thank you. Everybody, please have a seat.
Well, good morning. And let me start with a
quick public service announcement for all the
gentlemen out there: Today is Valentine’s Day.
[Laughter] Do not forget. I speak from experi-
ence here. [Laughter] It is important that you
remember this. And go big, that's my advice.
[Laughter]

Lately, I've been saying that this is a make-
or-break moment for the middle class in Amer-
ica and for folks who want to be in the middle
class. We face a choice. We can settle for a
country where a few people do really, really
well and everybody else struggles just to get by.
Or we can restore an economy where every-
body gets a fair shot, and everybody is doing
their fair share, and everybody is playing by the
same set of rules. And that second option is, I
strongly believe, the kind of America that we
want for our kids and our grandkids. That’s
who we are. That’s the America that we believe
in. That's what we have to roll up our sleeves
and get back to doing, is creating an America
where everybody is doing their fair share, ev-
erybody gets a fair shot, everybody is engaging
in fair play.

We're still fighting our way back from the
worst economic crisis in our lifetimes, and
we've still got a lot of work to do and a long way
to go. It’s going to take time to recover all the
jobs that were lost when the recession was at
its depths. But the fight is beginning to turn
our way.

Over the past 2 years, our businesses have
added over 3.7 million new jobs. Our manufac-
turers are hiring more new workers to make
more new things here in America than at any
time since the 1990s. So our economy is grow-
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ing stronger. And the last thing we need, the
last thing we can afford to do, is to go back to
the same policies that got us in this mess in the
first place. The last thing we need is for Wash-
ington to stand in the way of America’s come-
back.

First and foremost, that means Washington
shouldn’t hike taxes on working Americans
right now. That’s the wrong thing to do. But
that’s exactly what’s going to happen at the end
of this month, in a couple of weeks, if Congress
doesn’t do something about it. The payroll tax
cut we put in place last year will expire. The
typical American family will shell out nearly a
thousand dollars more in taxes this year. You'll
lose about $40 out of every paycheck if Con-
gress does not act.

And that can’t happen. Not now. And it
doesn’t have to. Congress needs to extend that
tax cut, along with vital insurance lifelines for
folks who've lost their jobs during this reces-
sion, and they need to do it now, without dra-
ma and without delay. No ideological side-
shows to gum up the works. No self-inflicted
wounds. Just pass this middle class tax cut. Pass
the extension of unemployment insurance. Do
it before it’s too late. And I will sign it right
away.

Now, the good news is over the last couple
of days, we’ve seen some hopeful signs in Con-
gress that they realize that they've got to get
this done, and you're starting to hear voices
talk about how can we go ahead and make this
happen in a timely way on behalf of the Ameri-
can people. That is good news. But as you guys
know, you can’t take anything for granted here
in Washington until my signature is actually on
it.



So we've got to keep on making sure that the
American people’s voices keep breaking
through until this is absolutely, finally, com-
pletely done. Until you see me sign this thing,
you've got to keep on speaking up. Until you
see that photograph of me signing it at my
desk—[laughter]—make sure it’s verified, cer-
tified. If it’s not on the White House website, it
hasn’t happened. And I'm going to need to
make sure that your voices are heard.

Last December, when we had this same
fight, your voices made all the difference.
We asked folks to tell what it was like—what
it would be like if they lost $40 out of every
one of their paychecks, because we wanted
to make sure that people understood this is
not just an abstract argument. This is con-
crete. This makes a difference in the lives of
folks all across the country in very important
ways.

Tens of thousands of working Americans
flooded us with their stories, and some of them
are here with me today. And their feedback has
been pretty unanimous. Allowing this tax cut to
expire would make people’s lives harder right
now. It would make their choices more diffi-
cult. It would be $40 less for groceries to feed
your kids. It would be $40 less for the medica-
tions you depend on, $40 less to cover bills and
the rent, $40 less to take care of an elder par-
ent or to donate to a church or a charity. And
when gas prices are on the rise again—because
as the economy strengthens, global demand for
oil increases—and if we start seeing significant
increases in gas prices, losing that $40 could
not come at a worse time.

One local entrepreneur named Thierry—
where’s Thierry? He’s right here. He told us
that $40 would cover the gas that gets him to
his day job or, alternatively, the Internet service
that his small business depends on. So he’d
have to start making a choice: Do I fill up my
gas tank to get to my work, or do I give up my
entrepreneurial dream? “Forty dollars,” he
wrote, “means a heck of a lot.” Means a heck of
alot.

And that’s what this debate is all about.
This is what’s at stake for millions of Ameri-
cans. This is why it matters to people; it mat-
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ters a heck of a lot. And I'm asking the
American people to keep their stories com-
ing. Tell us what $40 means to you. If you
tweet it, use the hashtag #40dollars. [Laugh-
ter] Call, tweet, write your Congressmen,
write your Senators. Tell them, do not let up
until this thing gets done. Don’t let taxes go
up on 160 million working Americans. Don’t
let millions of Americans who are out there
looking for work right now—and the econo-
my is starting to improve, but they don’t
have a job yet—don’t leave them without a
lifeline in terms of cutting off their unem-
ployment insurance.

When a plane is finally lifting off the ground,
you don’t ease up on the throttle. You keep the
throttle on full. You keep going. And our plane
is up there, but we’re not at cruising altitude
yet. [Laughter]

After all, extending this tax cut and the un-
employment insurance is the least of what we
should be doing for working Americans. It’s
just a start. We need to rebuild an economy
where middle class folks can focus on more
than just getting by and folks who want to get
in the middle class have those ladders to get in-
to the middle class. We've got to rebuild an
economy where the middle class thrives and
more Americans have a chance to earn their
way into it: an economy built to last.

Yesterday I released a blueprint for how we
get there. It’s a blueprint for an economy built
on new American manufacturing and new
American energy sources and new skills and
education for American workers and a new fo-
cus on the values that are the bedrock of this
country, values like fairness and responsibility
for all and from all. We're going to be better
off if we start building that economy right now.

And we can do it because we’ve done it be-
fore. We have a common challenge; it’s time
for us to meet it with a common purpose and
to show a sense of seriousness that’s equal to
the task.

So, on behalf of all the hard-working
Americans who are standing behind me, I
want to thank you for helping to tell your sto-
ry and tell the story of why this is so impor-
tant. And I just want everybody, all across
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the country, to keep the pressure so that we
get this done. It is going to make our econo-
my stronger, and it’s going to put us in a po-
sition where we can start really rebuilding on
behalf of not just this generation, but future
generations.

Thank you very much, everybody. God bless

you. God bless America.

NOTE: The President spoke at 10:55 a.m. in
the South Court Auditorium of the Dwight D.
Eisenhower Executive Office Building.

Remarks Prior to a Meeting With Vice President Xi Jinping of China

February 14, 2012

President Obama. 1 want to welcome Vice
President Xi to the Oval Office and welcome
him to the United States. This is obviously a
great opportunity for us to build on the U.S.-
China relationship, but also an opportunity to
return the extraordinary hospitality that Vice
President Xi showed Vice President Biden dur-
ing his recent visit to China.

As T indicated during my recent visit to
APEC and the East Asia Summit, the United
States is a Pacific nation. And we are very in-
terested and very focused on continuing to
strengthen our relationships, to enhance our
trade and our commerce, and make sure that
we are a strong and effective partner with the
Asia-Pacific region. And obviously, in order to
do that, it is absolutely vital that we have a
strong relationship with China.

Over the last 3 years I've had a great oppor-
tunity to develop a strong working relationship
with President Hu. And we have continually
tried to move forward on the basis of recogniz-
ing that a cooperative relationship based on
mutual interest and mutual respect is not only
in the interests of the United States and China,
but is also in the interest of the region and in
the interest of the United States, in the interest
of the world.

On the basis of that understanding, we have
established very extensive strategic and eco-
nomic dialogues between our two countries.
We have been able to pursue a significant con-
sultation on opportunities for both countries to
improve their economic relationship and their
strategic relationship and also manage areas of
tension in a way that is constructive.

That includes working together in the G-20
to manage the world economic crisis that had
such an impact not only on both our countries,
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but on the entire world. And because of U.S.-
China cooperation, I think that we were able to
help stabilize the situation at a very difficult
time. It also includes the work that we’ve been
able to do together in dealing with regional
hotspot issues, like the Korean Peninsula and
issues like Iran, that obviously have an impact
on everybody.

Throughout this process, I have always em-
phasized that we welcome China’s peaceful
rise, that we believe that a strong and prosper-
ous China is one that can help to bring stability
and prosperity to the region and to the world.
And we expect to be able to continue on the
cooperative track that we've tried to establish
over the last 3 years.

We have tried to emphasize that because of
China’s extraordinarily—extraordinary devel-
opment over the last two decades, that with ex-
panding power and prosperity also comes in-
creased responsibilities. And so we want to
work with China to make sure that everybody
is working by the same rules of the road when
it comes to the world economic system and
that includes ensuring that there is a balanced
trade flow between not only the United States
and China, but around world.

It also means that on critical issues like hu-
man rights, we will continue to emphasize
what we believe is the importance of recogniz-
ing the aspirations and rights of all people. And
we expect that China will continue to take a
growing role in world affairs. And we believe
that it is critically important that the United
States and China develop a strong working re-
lationship to help to bring stability, order, and
security that ultimately provides a better life
for both the people of the United States and
the people of China.



So, Mr. Vice President, I hope you have a
wonderful visit while you're here. I'm sure the
American people welcome you. I'm glad that
you're going to get an opportunity to get out of
Washington. T know youll be visiting Towa,
where you visited many years ago when you
were a governor. And I understand you're also
going to be going to Los Angeles and maybe
even taking in a Lakers game. So I hope you
enjoy that very much.

But I want to extend my deepest welcome to
you and look forward to a future of improved
dialogue and increased cooperation in the
years to come.

Vice President Xi. Honorable President
Obama, it’s my great pleasure to meet you
again. First of all, I'd like to convey the sincere
greetings from President Hu Jintao, the Na-
tional People’s Congress Chairman Wu Bang-
guo, and Premier Wen Jiabao.

I am paying an official visit to the United
States at the kind invitation of Vice President
Biden. And we have received the warm and ex-
traordinary hospitality from our hosts. So here,
I want to thank you for your personal attention
and what you did to help prepare and ensure a
successful visit for myself.

The main purpose of my visit is to imple-
ment the important agreement you had
reached with President Hu Jintao and to do
some work to move forward the China-U.S. re-
lationship along in the right direction, set by
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you and President Hu—that is for our two
countries to work together to build a coopera-
tive partnership based on mutual respect and
mutual interests. And I hope to engage with a
broad cross-section of American society during
my current visit, so as to deepen mutual under-
standing, expand consensus, strengthen coop-
eration, and deepen the friendship between
the Chinese and American people.

Yesterday evening, soon after my arrival in
Washington, DC, I met with a very distin-
guished group of veteran U.S. political leaders.
I sought their advice on the future develop-
ment of our relationship, and their wise and
practical suggestions have provided me with
much food for thought.

Just now I've had a set of large and small
talks with Vice President Biden. He and I had
an extensive, candid, and indepth exchange of
views on the bilateral relationship and interna-
tional and regional issues of shared interest.
Building on our discussions last August in Bei-
jing and Chengdu, the Vice President and I
reached some new consensus.

I'look forward to my indepth discussion with
you, President Obama, in our meeting today.

President Obama. Thank you, everybody.

NOTE: The President spoke at 11:29 a.m. in
the Oval Office at the White House. Vice Pres-
ident Xi spoke in Chinese, and his remarks
were translated by an interpreter.

Remarks at Master Lock Co. in Milwaukee, Wisconsin

February 15, 2012

The President. Hello, Milwaukee! It is good
to be back in the great State of Wisconsin. This
is the closest I've been to home in a while. I
was thinking about getting on the 90/94 and
just driving down to my house. [Laughter]

Thank you, DiAndre, for that outstanding
introduction and for sharing your story. I can
tell, though, DiAndre is a little shy. He doesn’t
necessarily like to get out in front of people.
[Laughter]

Before I begin, I want to thank some addi-
tional special guests who are here. Milwaukee
Mayor Tom Barrett is in the house. Your Con-

gresswoman, Gwen Moore, is here. You heard
from your local UAW representative, John
Drew, and I got a great tour from the president
of UAW Local 469, Mike Bink. And finally, I
want to thank Master Lock CEO John Hep-
pner for inviting us here today.

It is wonderful to be at Master Lock. I have
to say, though, it brought back some memo-
ries. I was thinking about my gym locker in
high school. [Laughter] And you know, if you
go into the boys™ locker room in high school,
sometimes it’s a little powerful, the odor in
there. [Laughter] So I was thinking about the
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fact that we weren’t washing our stuff enough.
[Laughter] And then I was thinking about, as I
got older and I kept on using Master Locks, I
became an even better customer because I
couldn’t always remember my combination.
[Laughter] So I'd end up having to have the
lock sawed off and buy a new one. So I was giv-
ing you guys a lot of business.

And now, as I was looking at some of the re-
ally industrial-size locks, I was thinking about
the fact that I am a father of two girls who are
soon going to be in high school, and that it
might come in handy to have these super locks.
[Laughter] For now, I'm just counting on the
fact that when they go to school there are men
with guns with them. [Laughter]

But I'm actually here today because this
company has been making the most of a huge
opportunity that exists right now to bring jobs
and manufacturing back to the United States
of America.

I talked about this during the State of the
Union. Over the last few decades, revolutions
in technology have made a lot of businesses
more efficient and more productive. And that’s
a great thing. It means you generally have a
better choice of products, you get better pric-
es. But as some of you know, technology has al-
so made a lot of jobs obsolete. And it’s allowed
companies to set up shop and hire workers al-
most anywhere in the world where there’s an
Internet connection; you can produce things
that previously you could only produce here in
the United States.

So the result has been a pretty painful pro-
cess for a lot of families and for a lot of com-
munities, especially here in the Midwest. Too
many factories where people thought they'd
retire suddenly left town. Too many jobs that
provided a decent living got shipped overseas.
And now the hard truth is, a lot of those jobs
are not going to come back. In a global econo-
my, some companies are always going to find it
more profitable to pick up and do business in
some other part of the world. That’s just a fact.

But that doesn’t mean we have to just sit by
and settle for a lesser future. That doesn’t
mean there’s nothing we can do to create new
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jobs and restore middle class security here in
America. There is always something we can do.

For starters, I'm glad to see that Congress
seems to be on the way of making progress on
extending the payroll tax cut so taxes don’t go
up on all of you and 160 million working Amer-
icans. This tax cut means that the typical Amer-
ican family will see an extra $40 in every pay-
check this year. And that’s going to help speed
up this recovery. It will make a real difference
in the lives of millions of people. And as soon
as Congress sends me that extension of tax cuts
and unemployment insurance to my desk, I
will sign it right away. We’re going to get that
signed.

Audience member. Love you, Mr. President!

The President. 1 love you back. [Laughter]

But that’s only a start. There’s a lot more we
can do—a lot more we have to do—to help
create jobs and bring back manufacturing and
middle class security to Milwaukee and Wis-
consin and the United States of America.

Look, what—and we’ve got examples of suc-
cess. When I took office—a lot of UAW work-
ers here, you guys remember this—when I
took office, the American auto industry was on
the verge of collapse. And there were some
folks who said we should let it die. With a mil-
lion jobs at stake, I refused to let that happen. I
refused to let that happen.

We said, in exchange for help, we're going
to demand responsibility. We got workers and
automakers to settle their differences. We got
the industry to restructure and retool, come up
with better designs. Today, the American auto
industry is back. And General Motors is once
again the number-one automaker in the world.
Chrysler has grown faster in the U.S. than any
major car company. Ford is investing billions
in U.S. plants and equipment and factories.
And all together, over the past 2 years, the en-
tire industry has added nearly 160,000 jobs—
well-paying jobs.

What's happening in Detroit can happen in
other industries. What happens in Cleveland
and Pittsburgh and Raleigh and Milwaukee,
that’s what we've got to be shooting for, is to
create opportunities for hard-working Ameri-
cans to get in there and start making stuff again



and sending it all over the world, products
stamped with three proud words: Made in
America. That’s our goal.

And that’s what's happening right here at
Master Lock, because of you. Over the last few
years, it's become more expensive to do busi-
ness in countries like China. Meanwhile,
American workers, we've become even more
productive. So, when John Heppner was at the
White House in January, he told me how it
makes more business sense for Master Lock to
bring jobs back home here to Milwaukee. And
today, for the first time in 15 years, this plant is
running at full capacity. And that’s an example
of what happens when unions and employers
work together to create good jobs. Today,
you're selling products directly to customers in
China stamped with those words: Made in
America.

And the good news is this is starting to hap-
pen around the country. For the first time
since 1990, American manufacturers are creat-
ing new jobs. That’s good for the companies,
but it's also good up and down the supply
chain, because if you're making this stuff here,
that means that there are producers and sup-
pliers in and around the area who have a better
chance of selling stuff here. It means the res-
taurant close by suddenly has more customers.
Everybody benefits when manufacturing is go-
ing strong.

So you all have heard enough about out-
sourcing. More and more companies like Mas-
ter Lock are now insourcing, deciding that if
the cost of doing business here isn’t too much
different than the cost of doing business in
places like China, then why wouldn’t you rath-
er do it right here in the United States of
America? Why not? Why not put some Ameri-
cans to work?

Companies would rather bet on the country
with the best colleges and universities to train
workers with new skills and produce cutting-
edge research. They’d rather place their bet on
the Nation with the greatest array of talent and
ingenuity, the country with the greatest capaci-
ty for innovation that the world has ever
known.
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During the State of the Union, I issued a
challenge to America’s business leaders, folks
like John. I said, ask yourself what you can do
to bring jobs back to your country, and your
country will do everything we can to help you
succeed. And since then, a number of compa-
nies—large and small, domestic, but also even
some foreign companies—have said they now
plan to open new facilities and create new jobs
right here in America, which is still the largest
market on Earth.

These include Wisconsin companies like Di-
amond Precision, which is a machine manufac-
turer that’s going to be adding dozens of jobs
here in Milwaukee, a company that’s growing
because its customers are choosing to buy
American-made products instead of supplies
from China. There’s a company called Collab-
orative Consulting, an information technology
company that wants to open a new call center
here in Wausau. And across the Nation, there
are well-known companies like Caterpillar that
are planning to bring jobs back home.

So, last month, we decided to hold a sum-
mit—that’s where John was at—a summit at
the White House so we could hear from com-
panies like these who've decided to insource
jobs. We wanted to learn how can we acceler-
ate this trend. And this last fall, for the first
time, we’ll be bringing companies from around
the world together with Governors and mayors
and other leaders to discuss the benefits of in-
vesting and creating more jobs here in the
United States.

So our job as a nation is to do everything we
can to make the decision to insource more at-
tractive for more companies. That’s our top
priority. That’s our top priority. We've got to
seize this moment of opportunity. We can’t let
it slip away. We've got an opportunity to create
new American jobs and American manufactur-
ing, put that back where it needs to be.

Now, one place to start is with our Tax
Code. I talked about this a little bit at the State
of the Union. Right now companies get tax
breaks for moving jobs and profits overseas.

Audience members. Boo!

The President. They're taking deductions for
the expenses of moving out of the United
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States. Meanwhile, companies that are doing
the right thing and choosing to stay here, they
get hit with one of the highest tax rates in the
world. That doesn’t make sense. Everybody
knows it doesn’t make sense. Politicians of
both parties have been talking about changing
it for years. So my message to Congress is:
Don’t wait. Get it done. Do it now. Let’s get it
done.

As Congress thinks about tax reform princi-
ples, there are some basic things they can do.
First, if youre a business that wants to out-
source jobs, you have that right, but you
shouldn’t get a tax deduction for doing it. That
money should be used to cover moving expens-
es for companies like Master Lock that decide
to bring jobs home. Give them the tax break.

Second of all, no American company should
be able to avoid paying its fair share of taxes by
moving jobs and profits overseas. So we've
said, from now on, every multinational compa-
ny should have to pay a basic minimum tax.
And every penny should go towards lowering
taxes for companies that choose to stay and
hire here in the United States of America. Give
them a bigger tax break.

Third, if you're an American manufacturer,
you should get a bigger tax cut. If youre a
high-tech manufacturer, creating new prod-
ucts, new services, we should double the tax
deduction you get for making products here in
America. If you want to relocate in a communi-
ty like this one that’s been hard hit when facto-
ries left town, you should get help financing a
new plant, financing new equipment, training
new workers.

It is time to stop rewarding companies that
ship jobs overseas and start rewarding compa-
nies that are creating jobs right here in the
United States of America. And this Congress
should send me these tax reforms right now. I
will sign them right away.

Audience member. Right now!

The President. Right now.

Audience members. Right now! Right now!
Right now!

The President. Right now. Right now. [Laughter]

Now, another thing we’re doing to support
American jobs is to make it easier for business-
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es like Master Lock to sell their products all
over the world. Everybody knows Master Lock
makes the best lock. So, 2 years ago, I set a goal
of doubling U.S. exports over 5 years. With the
bipartisan trade agreements I signed into law,
we're on track to meeting that goal ahead of
schedule. Pretty soon, there are going to be
millions of new customers for American goods
in places like Panama and Colombia and South
Korea. I want new cars on the streets of Seoul,
South Korea, imported from Detroit and Tole-
do and Milwaukee.

There’s nothing wrong with them being able
to sell cars here. I just want to be able to sell
cars there.

Audience member. Even playing field, Mr.
President——

The President. Even playing field is what we
want.

Audience member. Yeah!

The President. I'm going anywhere in the
world to open up new markets for American
products. And I'm not going to stand by when
our competitors don’t play by the same rules.
It’s not fair when foreign manufacturers have a
leg up on ours just because theyre getting
heavy subsidies from their government.

So I directed my administration to create a
trade enforcement unit, and it’s only got one
job: investigating unfair trade practices in
countries like China, making sure we’ve got an
even playing field. Because when we’ve got an
even playing field, I promise you, nobody is go-
ing to outcompete America. We've got the
most productive workers on Earth. We've got
the most creative entrepreneurs on Earth.
Give us a level playing field, we will not lose.

Now part of creating that level playing field
is also making sure that American workers
have the skills that today’s jobs require. And
DiAndre talked about how he’s—even though
he’s working, he’s still going back to school. I
know that Master Lock’s decision to create
even more jobs here in Milwaukee in part is
going to depend—and this is part—something
that John raised when we were at our meet-
ing—it’s going to depend on finding enough
workers with the right training.



I had a chance to meet one of your cowork-
ers, Eric—where’s—is Eric here? There he is
right there. So Eric and I were talking—been a
diemaker for a long time. He’s older than he
looks—(laughter]—although we were compar-
ing the gray in his beard to the gray on my
head. [Laughter] But he was pointing out that
he’s actually been able to help make the ma-
chinery that he works on more efficient, which
is making the company able to do more because
it’s not lying idle when certain orders aren’t
coming in. But that’s an accumulation of expe-
rience that he’s had over a couple of decades.

Now, not everybody is going to have all that
experience, but the question is, can we make
sure if they're—if they haven’t already been
working in this job, can they get that kind of
training even before they're hired here at Mas-
ter Lock so that they can provide that same val-
ue-added across the board? That’s what’s going
to separate the companies that succeed from
the companies that don’t, is how skilled and
talented the workers are and whether manage-
ment is listening to the workers. Because that’s
important. Part of what allowed Eric to be suc-
cessful was somebody—his supervisor said,
hey, this guy has got pretty good ideas.

So that’s why it’s so important for the com-
panies investing in training programs and part-
nering with nearby community colleges to help
design courses and curriculum, so that when
workers show up they’re already ready to hit
the ground running. That's why I've asked
Congress to join me in a national commitment
to train 2 million American workers with skills
that will lead directly to a job. We need to give
more community colleges the resources they
need to become community career centers,
places that teach people the skills that busi-
nesses like Master Lock are looking for right
now.

Audience members. Right now!

The President. Right now.

There are jobs from data management to
high-tech manufacturing that right now are
open. And we’ve got a lot of folks out of work,
but we've got to match up the folks who are
out of work with the jobs. And sometimes the
businesses may not be able to afford to train
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that person on the job, so let’s have the com-
munity college help get the training.

At a time when so many Americans are out
of work, there should not be any job openings,
because every single job opening that comes
up, somebody should be able to say, I want
that job and I'm prepared and skilled to get it.

We're still recovering from one of the worst
economic crises in three generations. And I'm
not going to lie to you guys. You know it. We've
still got a long way to go before everyone who
wants a good job can find it. I'm sure that if we
traveled all around here, there are a lot of folks
who want work and can’t find it. And when
you're out of work, that wears on you. It’s not
just the income. It has to do with your sense of
place and your sense of dignity and your ability
to support your family and the pride that you
take in making a good product. That’s part of
what America has always been about, is what
our work means to us, the values we put be-
hind our work. We don’t just do it for a pay-
check.

And so this has been hard on folks. It’s been
hard on our country. And it’s going to take
some time before middle class Americans re-
gain the sense of security that’s been slipping
away way before this recession hit. A lot of
these factories were moving out before this re-
cession hit. There was a lot of outsourcing go-
ing on over the last 20 years. So we've got a
long way to go.

But here’s what I want everybody to re-
member. Over the last 23 months, businesses
have added nearly 3.7 million new jobs. Manu-
facturing is coming back. Companies are start-
ing to bring jobs back. The economy is getting
stronger. The recovery is speeding up. We're
moving in the right direction. And now we
have to do everything in our power to keep our
foot on the gas. And the last thing we can af-
ford to do is go back to the same policies that
got us into this mess.

Milwaukee, we are not going back to an
economy that’s weakened by outsourcing and
bad debt and phony financial profits. We need
an economy that is built to last, that is built on
American manufacturing and American know-
how and American-made energy and skills for
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American workers and the renewal of Ameri-
can values of hard work and fair play and
shared responsibility. That'’s what we’re about.
That’s what we're about.

And let me say this. These are not Demo-
cratic values or Republican values. These are
American values. They have seen us through
the most difficult challenges, through war and
depressions and civil strife. But we've always
come out on the other side stronger than we
were before. We don’t give up. This country
does not give up.

And we make sure that everybody is
brought along. We don’t leave people behind.
We look out for one another. We reach out to
one another. We are going for new opportuni-

ties, but we pull each other up. That’s who we
are.

If we work together with common purpose,
if we pull together with common effort, I've
got no doubt we will rebuild this economy so it
lasts. We're going to create more success sto-
ries like Master Lock, and we will remind the
world just why it is the United States is the
greatest nation on Earth.

Thank you, everybody. God bless you. God
bless America.

NOTE: The President spoke at 12:50 p.m. In
his remarks, he referred to Master Lock Co.
employees DiAndre Jackson and Eric Ham-
merer; and John R. Drew, servicing represen-
tative, UAW Region 4.

Remarks at an Obama Victory Fund 2012 Fundraiser in Los Angeles, Cali-

fornia
February 15, 2012

Hello, L.A.! Oh, it is good to be in L.A., al-
though you guys are not used to this kind of
weather, are you? Youre all cold. This is
balmy, people. I'm trying to let you know.
[Laughter]

A few folks I just want to acknowledge. First
of all, to Colleen and Brad and the entire Bell
family, thank you for making this incredible
night possible. We're so grateful to them. What
about the Foo Fighters? Love the Foo Fight-
ers. They were tired of winning so many
awards, so they said, let’s do something else to-
night. [Laughter] We are so grateful to them.
Jack Black, one of my favorites; Rashida
Jones—we love Rashida; the mayor of Los An-
geles, Antonio Villaraigosa, who was an-
nounced tonight as the permanent chair of the
2012 Democratic National Convention. And
our host and cochair in Charlotte, North Caro-
lina, Mayor Anthony Foxx of Charlotte is here.
So we are grateful to him.

Now, some of you are back for a return en-
gagement because you were around in 2008. A
few of you guys in the front row, you were only
1 year old so you may not remember this.
[Laughter] But sometimes I have occasion to
think back to the 2008 campaign, and I think
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about that magical night in Grant Park—when
it was actually 60 degrees in November, which
does not happen in Chicago very often—and I
remind people of what I said that night. I said
change is never easy. Change doesn’t happen
overnight. Change is hard, especially when
you're dealing with challenges that have been
building up over decades. But if everyone
maintains their determination, their sense of
purpose, the bonds that we have with each oth-
er as Americans, then there’s no challenge we
can’t overcome.

Now it’s hard to remember that, because
those were such heady days, those last few days
of the campaign. Some of you had gotten in-
volved in the campaign very early, before any-
body could pronounce my name. [Laughter]
Right here. And obviously, you didn’t do it be-
cause it was a sure thing because, let’s face it,
the odds of Barack Obama—Barack Hussein
Obama—becoming President were not high.
[Laughter]

The reason you got involved, and the reason
you were a constant source of inspiration to
me, was because you recognized that the
America that you grew up in, your idea of
America wasn’t matching up to what was hap-




pening all across the country; that the idea that
if you work hard, if you are responsible, if
you're looking after your family, if you're doing
your very best, that somehow you can live out
that American Dream and get ahead and sup-
port your family and have health care that pro-
tects your family if something goes wrong and
you're able to retire with dignity and respect
and watch your kids exceed your greatest
dreams by going to college and doing great
things; that too many folks felt that that dream
had been betrayed. And this was before this ex-
traordinary financial crisis that we ended up
having in 2007 and 2008.

People were already feeling that there was a
mismatch between our idea of what America
should be and what was happening around the
country. That’s what you were fighting for.
That’s what this campaign was about. It was
not about me. It was about you and the com-
mitments you make to each other, to your fam-
ilies and your children, your grandchildren,
your neighbors and your coworkers and your
friends and your fellow citizens.

And because of the incredible work that you
did, we began to transform the country. We
knew it was going to be a long journey. We
didn’t know maybe how steep it was going to
be. We didn’t realize in 2008 the nature of the
crisis, how profound it was going to be. Four
million jobs lost before I even took office; 4
million jobs lost in the 6 months after I took of-
fice before any of our economic policies had a
chance to take effect. The worst economic cri-
sis since the Great Depression, all across the
country, people struggling to find a job, seeing
their home values deteriorate. We did not fully
comprehend at that point how deep this crisis
would be.

But because of you, because of your com-
mitment, because of your determination and
your vision, we began to see change happening
all across the country. And when you think
about change that we can believe in, as hard as
these last 3 years have been, don’t underesti-
mate the changes we’ve made.

The month I took office, we were losing
750,000 jobs every month; last month we creat-
ed 250,000 jobs. We've now created 3.7 million
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jobs all across the country over the last 23
months. We've seen more manufacturing jobs
created than any time since the 1990s. An auto
industry is saved, and GM is the number-one
automaker in the world again.

So, slowly, steadily, as difficult as it’s been,
we've started to see the economy rebound and
recover. We've started to see people who were
starting to lose hope see once again the possi-
bilities in their lives.

But that’s not all that we did. You know, I
was talking to a young person who told me that
they had been diagnosed with cancer—they
had written me a letter, actually. And fortu-
nately, the diagnosis was one where the pros-
pects are good. But she told me that she
wouldn’t even have gone to a doctor had it not
been for the fact that we passed something that
had eluded Presidents for a century, the idea
that everybody in America deserves health
care. Nobody should be left out. And because
of those changes, already 2.6 million young
people have health care that they wouldn’t oth-
erwise have. And because she had health care,
including preventive care, she was able to get a
checkup and this cancer was diagnosed early
and her prospects are good.

And she said, “This wouldn’t have happened
had it not been for what you did.” And what I
have to tell you today is that's something you
did. There are people whose lives have been
saved because of the work that you did in 2008.

I was at a Marine base in Hawaii—my
hometown. And we were working out. And you
don’t want to really work out with marines be-
cause they're all in really good shape and they
make you feel bad about yourself. [Laughter]
But during the course of the 10 days that I was
there, at least three times a marine would
come up and say: “Mr. President, thank you for
passing laws rescinding ‘don’t ask, don’t tell;
because I am proud to serve my country, and I
didn’t think it was ever going to happen. And
to see that happen makes all the difference in
my life.”

And you know what I told them? I said, don’t
thank me, thank all the people who worked in
2008 to make this campaign a reality. That’s
what you did, because of your commitment.
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The first bill T signed into law, the Lilly Led-
better Act, that says a very simple principle:
There’s got to be equal pay for equal work, and
I don’t want my daughters being treated [dif-
ferentlyr than anybody else’s sons when it
comes to how they're treated on the job. That
happened because of you. That’s what change
means.

Making sure that young people all across
America have a little bit of a better shot going
to college. We took $60 billion that was going
to banks, subsidizing banks through the stu-
dent loan program, and we said let’s give that
money directly to students. And there are mil-
lions more students now who are able to go to
college and accrue less debt because of you,
because of what you did.

And then I was down in North Carolina and
talking to some troops, the last troops to come
home from Iraq, a war that I said we would
end, and it is now over. And seeing them greet
their families and hug their loved ones, I
thought back to the campaign and all the vol-
unteers who had knocked on doors and made
phone calls. That was what you did. That’s
what you did.

So the point is, is that as tough as things are,
the changes we’ve made are remarkable, and
they’re making a difference in the lives of peo-
ple every single day. And that should be a
source of satisfaction, but it can’t be a source of
complacency, because we're not done. We've
got so much more work to do.

All the challenges that existed before the cri-
sis are still there. We've still got a middle class
that’s struggling. We still have a make-or-break
moment for folks who are in the middle class
or trying to get in the middle class, who want to
live out that American Dream.

And that’s why at the most recent State of
the Union I laid out a vision for where we need
to go, and it means that we’re once again mak-
ing things in America, not just buying things in
America, but we are building cars and creating
new products and new services, and we're sell-
ing them all over the world.

* White House correction.
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It means American manufacturing resurg-
ing. It means American sources of energy—
and not just the old energy, but the new ener-
gy—solar energy and wind energy and biodie-
sel that can not only free ourselves from de-
pendence on foreign oil, but also help save a
planet.

We’ve got more work to do making sure that
every single one of our young people have the
skills that they need to compete in the 21st
century. We still have schools where half the
kids are dropping out. And despite the amaz-
ing changes that we’ve been able to make and
the reforms we’ve been able to push, we got to
follow through, we’ve got to finish up.

And we’ve got to make sure that health care
gets implemented, because there are folks who
want to roll it back. And we’ve got to make sure
that the Wall Street reform process that we put
into place to make sure that never again do we
have those kinds of bailouts and the kind of
recklessness that almost brought this economy
to its knees, we’ve got to make sure that those
who are trying to roll it back do not succeed at
rolling it back.

We’ve got more work to do so that America
once again is a place where everybody has a
fair shot, everybody does their fair share, and
everybody is playing by the same set of rules.
That’s our vision.

And the other side has a fundamentally dif-
ferent vision of America. Their view is that ev-
erybody is on their own. If you don’t have
health care, tough luck, you’re on your own. If
you were born into poverty, pull yourself up by
your bootstraps, you’re on your own. They’ve
got a different vision that basically says, let’s go
back to the old policies where a few do really
well and everybody else struggles just to get by.
And they’re explicit about it. This is not me
putting spin on the ball. [Laughter] They've
been very clear about what their agenda is.

And so we're going to have to push back.
We're going to have to preserve the changes
we’ve made, and we’ve got to keep on driving.
We've got to make sure that our schools are
number one. We've got to make sure that col-



lege is affordable. We've got to make sure
health care is implemented. We've got to have
immigration reform, because we are a nation
of laws and we are a nation of immigrants.

On the foreign policy front, we've got to
make sure that now that we’ve ended the war
in Iraq responsibly, we’ve got to make sure that
we're transitioning in Afghanistan responsibly
and start bringing our troops home there.

One of the proudest things of my 3 years in
office is helping to restore a sense of respect
for America around the world, a belief that we
are not just defined by the size of our military,
despite the incredible feats of our military and
the incredible sacrifices of our men and wom-
en in uniform, but we’re also defined by our
values and our respect for rule of law and our
willingness to help countries in need. We've
got to preserve that, and we’ve got to build on
that.

So we’ve got enormous work to do. And the
main message I've got for you tonight is it’s not
going to be easier this time, it’s going to be
harder this time. We're not going to have to
just have as much energy as we did last time,
we've got to have more energy than we did last
time. It’s not going to be enough for us to just
sit back and say, look at all the great things
we've done, because people out there are hurt-
ing and they need us to do more.

So I'm going to need you. You are going to
have to carry this thing the same way that you
did in 2008. And part of what’s going to make it
more difficult—TI’ll be honest with you—is
look, I'm older now. I'm gray. [Laughter] T've
been a little dinged up. It’s not quite as cool to
be on the Obama bandwagon. Back in 2008, it
was the new thing. [Laughter] Everybody had
their poster, and you'd be talking to your co-
workers: “Oh, have you heard about Obama?
Yes! Oh, no, you haven't? Let me tell you
about him.” [Laughter] Now, everybody can
pronounce my name. They don’t always say it
nicely, but—{laughter].

But that determination, the values that got
us this far, are undiminished. I believe even
more in the possibility of change now than I
did when I first got into office, not only be-
cause we've made those changes, but also be-
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cause as President, I have a chance to travel all
across the country and meet people of every
walk of life: Black, White, Latino, Asian, gay,
straight, rich, poor, north, south, east, west.
And what’s remarkable to me is, as hard as
these last 3 years have been, that core decency,
that sense that we can overcome whatever
challenges are ahead of us, that we are still a
nation full of possibility, that we still have the
best workers on Earth, and we have the best
universities on Earth, and we’ve got the best
entrepreneurs on Earth and we've got a de-
mocracy that, as flawed and as frustrating as it
can be sometimes, still gives everybody a
chance to make their voices heard, and we
work things out. As bitter and tough as they
seem sometimes, we work it out, and we end
up on the other side stronger and more unified
than we were before. That's what gives me
confidence. That’s what inspires me. You in-
spire me.

And so if you are ready for one more round,
if you are ready for one more fight, if, despite
all the naysayers and all the cynicism and all
the tough times we've been through, you're
staying—still saying to yourself, “Yes, we can,”
you're still saying to yourself, “There’s change
out there I can believe in,” and if you're willing
not just to talk the talk, but walk the walk and
knock on doors and make phone calls and send
out e-mails and tweet and do whatever it is that
you do to mobilize your neighborhoods and
your friends and your coworkers and your fam-
ily. And if we get folks out to vote, I promise
you there is nothing that can stop the United
States of America. And we will remind them
just why it is that this is the greatest nation on
Earth.

Thank you, everybody. God bless you. God
bless America.

NOTE: The President spoke at 6:31 p.m. at the
residence of Bradley P. and Colleen B. Bell. In
his remarks, he referred to actors Thomas J.
“Jack” Black and Rashida L. Jones. The transcript
was released by the Office of the Press Secretary
on February 16. Audio was not available for veri-
fication of the content of these remarks.
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Remarks at an Obama Victory Fund 2012 Fundraiser in Los Angeles

February 15, 2012

Hello, everybody. It is great to see you. Ob-
viously, T want to, first of all, thank the Bell
family, Colleen and Brad, for opening up this
spectacular venue and for being such incredi-
ble friends. And thanks your kids, too, for put-
ting up with all of us. [Laughter]

I want to just make—in addition to the host
committee, I want to make two other acknowl-
edgements. First of all, your outstanding may-
or, Antonio Villaraigosa, is in the house. And
the mayor who is going to be responsible for
making sure that we have a great convention in
Charlotte, North Carolina, Anthony Foxx is
here as well.

So I'm going to be very brief at the top be-
cause I want to spend most of this time in con-
versation and answering your questions, get-
ting your comments and advice.

We've gone through 3 pretty tough years in
this country. And as I was just telling the crowd
outside, I think when I think back to 2008, no-
body here got involved in that campaign be-
cause you thought it was going to be easy. The
odds were not in favor of Barack Hussein
Obama ending up as President of the United
States. [Laughter] The reason you got involved
was because we shared a vision of what this
country should be.

We believed in a country where everybody
gets a fair shot. It doesn’t matter who you are,
what you look like, where you come from, if
you're willing to put in the sweat and hard
work, you're able to achieve. And we believed
in a country where everybody does their fair
share. It’s not just some people who are re-
quired to be good citizens, not just some who
are required to the common good, but every-
body has to pull their weight. Whether it
comes to service, whether it comes to taxes,
whether it comes to participation, whether it
comes to caring for those who are vulnerable,
all of us are called.

The third idea was a country in which every-
body follows the same set of rules, a country
based on fair play. We don’t have one set of
rules for Wall Street and a different set of rules
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for Main Street. We don’t have one set of rules
for kids who are born into wealthy neighbor-
hoods and another set of rules for kids that are
born into poor neighborhoods, that we expect
everybody is showing responsibility and every-
body is acting in accordance with some of our
deepest held values.

And that's what the campaign was about.
There were issues, specific things we wanted
to accomplish. We wanted to end the war in
Iraq; we ended the war in Iraq. We wanted to
reinstate rule of law as we’re fighting terrorism
and stop torture, and we did that. We wanted
to make sure that we reversed this economic
chaos coming out of the recession where we
were losing 750,000 jobs a month, and we're
now gaining 250,000 jobs a month and have
created 3.7 million jobs over the last 23
months.

We said that in this country nobody should
go bankrupt because they get sick. This coun-
try is too wealthy for us to allow something like
that to happen. And despite all the frustrations
and barriers and setbacks that we experienced,
we got it done. And right now 2.5 million kids
have insurance right now that didn’t have it be-
fore—2.5 million.

I get letters from young people who say, you
know what, I got diagnosed with a treatable
cancer—wouldn’t have had a chance if it
hadn’t been for the fact that this health care
bill passed, and I was on my parent’s health
care plan, and I was able to go in and get a
checkup. That’s happening right now.

We said that it shouldn’t matter who you
love if you want to serve the country you love.
And we ended “don’t ask, don’t tell.” And I was
telling the folks outside about the fact that
when I was out in Kaneohe Marine Base,
working out with marines—which is a bad idea
because they’re in better shape than you are—
[laughter]—on three separate occasions, the
marines came up and said, thank you for end-
ing “don’t ask, don’t tell.” And you know what,
I didn’t even ask them, did it apply to you, be-
cause it didn’t matter. The point was they un-



derstood that the integrity of our Armed Forc-
es would be enhanced, not debilitated, when
we got rid of that law.

And so there were a bunch of specific objec-
tives and specific issues that we wanted: mak-
ing sure that the kids got health care; making
sure that we expanded student loans for young
people so that the circumstances they were
born into wouldn’t be a barrier to their ability
to achieve; being able to project an America
around the world that is based not just on our
might, but also on our values.

There were specific things that we did in
each of those categories. But the bigger mis-
sion in 2008 was everybody getting a fair shot,
everybody doing their fair share, everybody
playing by the same set of rules. And that’s still
what this election is about. It’s still what this
battle is about in this country.

The other side has a very different vision
about where they want to take this country.
And they've got fervor and sincerity, a vision
that says, you know what, it’s okay if just a few
people do very well and those who are left be-
hind, it’s probably their fault. And if we just go
back to a philosophy that says we slash taxes for
those of us who've been most fortunate—the
folks in this room—that somehow that’s going
to be good for everybody else. If we get rid of
regulations that keep our air clean and our wa-
ter clean, that somehow business will be un-
leashed. That if we roll back reforms that were
designed to make sure that the kind of reck-
lessness that got us in this mess in the first
place, that those same institutions have a free
hand, that somehow we’re going to better off.

That’s their working theory. And it’s wrong.
And it’s not who we are.

And so we've got to fight for what we believe
in as much now as we fought for it in 2012.
And it’s not going to be easy because there are
a lot of folks out there who are still hurting.
And there are a lot of people out there who,
understandably, after just slogging for 3 years
and after maybe in some cases slogging for a
decade or two decades and seeing their stan-
dard of living deteriorating and seeing their
home underwater and seeing their families
struggling and folks losing jobs. It's under-
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standable that some of them may feel discour-
aged and feel cynical, and say, you know what,
nothing changes.

But part of our job is to say, as tough as it is,
as incremental as it sometimes seems, things
have changed. And they can change more if we
fight for it, if we're determined, if we have con-
fidence in each other, if we decide to unite in-
stead of divide.

And T think the American people, beneath
all the pain and hurt and frustration that they
feel, they still want to believe that that change
is possible and there’s still that hope there.
They're optimistic, fundamentally, about this
country. They love it so deeply.

And our job over the next year is to make
sure that they can channel that fundamental
optimism and decency and courage and come
together to create the kind of country that we
want for our kids and our grandkids.

I mentioned outside I am much grayer now
than I was when I started this thing. [Laugh-
ter] And Mario Cuomo once said that cam-
paigning is poetry and governance is prose.
And we've been slogging through prose for the
last 3 years and sometimes that gets people dis-
couraged. Because people, they like the poet-
ry. That's what’s inspiring. The prose is frus-
trating because it involves compromises and it
involves half-loaves and it involves getting
some progress, but not as much as you want.
And so people get frustrated.

And T guarantee you, there are all kinds of
friends of yours who, when you talk to them:
“Well, Guantanamo is not closed yet, or the war
in Afghanistan is still raging. Or why isn’t it that
the housing crisis hasn’t been completely fixed
and climate change is still going on?” And I un-
derstand that. I feel the same way sometimes.

Every morning I wake up and I say, are we
doing everything we can to get everything that
needs to be done done right now? But one of
the things that’s happened over the last 3 years
is a recognition that nothing beats persistence.
Inspiration is wonderful, nice speeches are
wonderful, pretty posters—that's  great.
[Laughter] But what’s required at the end of
the day to create the kind of country we want is
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stick-to-it-ness. It’s determination. It’s saying
we don’t quit.

And we’ll be tacking and zigging and zag-
ging, and sometimes it will feel like there’s no
wind behind us and we’re just sitting there and
it’s frustrating. But that north star is still out
there. And if you are determined, then you'll
get there.

And this country has always gotten there.
We have always been able to tack towards that
north star. And we’re not going to stop now.
That’s what this election is about. That's why
you're here. And I couldn’t be more excited
about the prospect.

All right. Thank you very much, everybody.
Thank you. Thank you.

NOTE: The President spoke at 8:07 p.m. at the
residence of Bradley P. and Colleen B. Bell.
In his remarks, he referred to Bradley C., Car-
oline C., Charlotte C., and Oliver P. Bell, chil-
dren of Mr. and Mrs. Bell; and former Gov.
Mario M. Cuomo of New York. The transcript
was released by the Office of the Press Secre-
tary on February 16. Audio was not available
for verification of the content of these re-
marks.

Remarks at an Obama Victory Fund 2012 Fundraiser in Corona del Mar,

California
February 16, 2012

Thank you, Orange County! Thank you.
Thank you. Everybody, please have a seat. It is
great to be here on such a spectacular day. This
is what California weather is supposed to look
like. I have to say, yesterday, up in L.A., I
could see my breath when I was speaking.
[Laughter] I was a little concerned. But today
you guys are living up to your billing.

I want to thank everybody who’s here, but
obviously I want to, first of all, thank Janet for
the wonderful introduction, but also being
such a powerhouse in terms of helping making
this thing happen. Janet Keller, thank you. As
well as Bernie—thank you so much for letting
Janet spend all this time on this. [Laughter]

I want to thank Jeff and Nancy and their en-
tire family for opening up their spectacular
home to us. Thank you so much. Thanks for
your hospitality. To Wylie and Bette and so
many other who've helped to pull this togeth-
er, you guys have been with me through thick
and thin, so thank you so much. We love you
guys.

And a couple of wonderful elected offi-
cials—one, your own Representative, Loretta
Sanchez, is in the house. But we also have an
import here. He is going to be hosting us at the
Democratic National Convention. He’s the
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mayor of Charlotte. Anthony Foxx is here—
Charlotte, North Carolina.

Now, usually in these things what I like to
do is be brief at the top and then I have some
time to answer questions and take comments
and suggestions, and so it ends up being a little
more informal.

But picking up on something that Janet said,
we’ve obviously gone through 3 of the toughest
years that America has seen in our lifetime: the
worst economic crisis since the Great Depres-
sion; the worst financial crisis since the 1930s;
4 million people losing their jobs in the 6
months before I took office, 4 million more in
the 6 months after I was sworn in, but before
our economic policies had a chance to take ef-
fect; an auto industry on the brink of collapse;
layoffs all across the country; State and local
governments struggling; at the same as we
faced enormous global challenges from two
wars to a global economy that was shrinking.

And as we look back over these last 3 years, I
think we can all say that we're not yet where
we need to be, we haven't solved every chal-
lenge, but what we've been able to accom-
plish—in part because of you, in part because
of your support and your voices—has been re-
markable.




The month I took office we were losing
750,000 a month. Last month we created
250,000. That’s a million-job swing. And that’s
representative of the progress that the econo-
my has made. We now have more manufactur-
ing jobs being created than any time since the
1990s. And although unemployment is still too
high, over the last 23 months we’ve created 3.7
million jobs and people are starting to get a
sense that the economy is on the rebound.

Even as that has been our singular focus, we
recognize that there are a whole bunch of is-
sues and a whole bunch of challenges that
faced us even before this recession hit. That’s
what led me to get in this race in the first place,
the sense that folks who were working hard
were treading water, that we were becoming a
country where just a few did well and so many
others were struggling to get by. Problems like
health care that had been escalating for de-
cades, a lack of an energy policy that had put us
in a vulnerable position every time there was
turmoil in the Middle East, issues that had
been lingering, but we kept on kicking down
the road because we didn’t have enough politi-
cal will and political courage to do something
about it.

So, even as we were grappling with this
enormous economic crisis, we did not forget
those challenges that led us to start that cam-
paign in 2008 in the first place.

And so yes, we pushed and pushed and
pushed, until we finally were able to pass legis-
lation that ensures that every American is go-
ing to be able to get health care in the country
and nobody is going to go bankrupt when they
get sick. And already we've got 2.6 million
young people who have coverage who did not
have it before because of this law, seniors all
across the country benefiting from lower pre-
scription drug plan, and the promise not only
of making sure health care is affordable and
preventive care and mammograms and other
things are available and people aren’t being
dropped from their health insurance when
they get sick because they now have the Pa-
tient’s Bill of Rights, but it also promises to ac-
tually, over time, lower health care costs,
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which will help reduce our deficits and help
businesses and families well into the future.

We kept on focusing on energy, even though
we were grappling with this economic crisis,
and have doubled the production of clean en-
ergy in this country from wind and solar and
biodiesel. And even as we have said that we're
going to have to continue to develop American
energy and traditional energy sources like oil
and gas, we've also said were not going to
compromise on making sure that there are
strong environmental controls in place, be-
cause we want our kids having clean air and
clean water. We want them growing up in the
kind of country that protects and preserves its
natural resources and conserves our land and
this incredible bounty that God has given us.

Even as we were focusing on the economy,
we said, we want an America where everybody
is treated fairly. So first bill I passed—equal
pay for equal work. I want my daughters to be
treated just like somebody else’s sons when it
comes to a job.

And we said, given the incredible sacrifices
that our military makes, we don’t want your ca-
pacity to serve the country you love to be de-
pendent on who you love. And we ended
“don’t ask, don’t tell,” because that’s part of
fairness. That’s part of who we are as Ameri-
cans.

Whether it was doubling fuel efficiency
standards on cars—probably the most signifi-
cant environmental action that’s been taken in
two or three decades—to making sure that stu-
dent loans were more accessible to folks who
are going to college, to trying to revamp our
job training system so that our workers are get-
ting the best skills in the world and can com-
pete in this 21st century, even as we were deal-
ing with the immediate crisis, the immediate
emergency, we've tried to keep our eye on our
long-term goal, which is restoring an America
where everybody gets a fair shot, everybody
does their fair share, and everybody is playing
by the same set of rules, an America where ev-
erybody feels a sense of responsibility not only
to themselves, but also to the larger communi-

ty and the larger country.
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And we've done all this obviously with some
fairly vocal opposition. [Laughter] And we've
done this even as the weight of the economic
crisis made it more difficult. We did this at a
time when changes around the world were tak-
ing place more quickly than we've ever seen
before. And so even as I was managing two
wars, we also had to deal with an Arab Spring
in which suddenly millions of people, especial-
ly young people, said, we want a different way
of life.

And there have been setbacks. There have
been times where progress was not as fast as
we wanted. And there’s so much more work
that remains to be done. We still have a broken
immigration system that has to be reformed so
that we are a nation of laws and a nation of im-
migrants. We still have more work to do on en-
ergy, because the fact of the matter is that, for
example, if America simply matched the ener-
gy efficiency of a country like Japan, we would
lower our overall energy utilization by 20 or 25
percent. Nothing could be more important in
terms of our economy and the long-term
health of this planet. That’s more work to do.

We are going to have to make sure that we
close this deficit and reduce our debt in a re-
sponsible and balanced way, which means that
we get rid of programs that don’t work and we
evaluate carefully our spending to make sure
we're getting a good bang for the buck. And we
say to those who can afford to do a little bit
more, like me, that you've got to be part of the
solution in terms of lowering this deficit. Tt
can’t be just done on the backs of seniors or

students in the forms of higher loans or more
expensive Medicare.

So we've still got a lot of work to do. And
that’s hopefully why all of you are here today. I
always joke that back in 2008, if you got behind
my campaign it wasn’t because you thought it
was a sure thing. [Laughter] Electing Barack
Hussein Obama was not the—[laughter]—easy
route to take. So you got involved because you
had a sense of possibility, a sense of how this
country could be brought together and start
moving in a new direction.

We've begun that process, but the journey is
not complete. And although I'm a little grayer
now than I was, a little dinged up—[laugh-
ter]—and some of the newness and excitement
that possessed us in 2008 naturally will have
dissipated. That sense of urgency and determi-
nation and the values that are at stake are no
less today than they were back in 2008. If any-
thing, it's more urgent and we have to be more
determined and more energized and work
even harder. And if we do, we’re going to have
4% more years to change America.

Thank you. Thank you, everybody.

NOTE: The President spoke at 9:52 a.m. at the
residence of Jeff and Nancy Stack. In his re-
marks, he referred to Janet Keller, National Fi-
nance Committee member, Democratic Na-
tional Committee, and her husband Bernard
E. Schneider; and fundraiser cohosts Wylie A.
and Bette Aitken. Audio was not available for
verification of the content of these remarks.

Statement on Congressional Action on Payroll Tax Cut and Unemployment

Insurance Legislation
February 16, 2012

Leaders of both parties have done the right
thing for our families and for our economy by
reaching an agreement that will prevent a tax
hike on 160 million working Americans. I urge
Congress to pass this agreement so that the
payroll tax cut we put in place last year will not
expire at the end of this month. The typical
American family will still see an extra $40 in
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every paycheck, keeping nearly $1,000 of their
hard-earned money this year. And millions of
Americans who are out pounding the pave-
ment looking for new work to support their
families will still be able to depend on the vital
lifeline of unemployment insurance.

I thank the many Americans who lent their
voices to this debate in recent months. You



made all the difference. This is real money that
will make a real difference in people’s lives. It
includes important reforms that I proposed in
the “American Jobs Act” to help discourage
businesses from laying off workers and to con-
nect workers with jobs. It includes a critical ele-
ment in the plan I outlined in the State of the
Union to outinnovate the rest of the world by
unleashing mobile broadband, investing in in-
novation, and building a nationwide public safe-
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ty network. It will mean a stronger economy
and hundreds of thousands of new jobs. And as
soon as Congress sends this bipartisan agree-
ment to my desk, I will sign it into law right
away. But this must be only the start of what we
do together this year. There’s much more the
American people need and expect from us: to
help our businesses keep creating jobs, to help
restore security for middle class families, and to
leave an economy that’s built to last.

Remarks at an Obama Victory Fund 2012 Fundraiser in San Francisco, Cali-

fornia
February 16, 2012

The President. Thank you. Oh, T've got a lit-
tle blues track going on here. I like that.
Please, everybody have a seat. Instead of ruf-
fles and flourishes, we might have to get this
crew every time I come on stage. It sounded
smooth. [Laughter]

I want to—first of all, obviously, I want to
thank Robert and Nicola and all the kids for
letting us crash their house. They have been
extraordinary friends and supporters for so
long, and for them to help to organize this is
something that means so much to me. So I
want to thank them.

In addition, I want to thank Reverend Al
Green for taking the time to be here. I took a
chance at the Apollo—[laughter]—and I'm not
going to take a chance again.

Audience members. Aww!

The President. No. No, I'm sorry. Now, what
is possible is after reelection—{laughter]—I
might go on tour with the good Reverend, be
his opening act. But I don’t want to lose any
further votes because of my singing voice. But
we are greatly honored to have you here.
Thank you so much.

To Booker T. Jones, Les Claypool, Charlie
Musselwhite, thank you so much, gentlemen,
for being here. We are all big fans. We are all
huge fans of your music, and it is a great honor
to have you guys here. As Robert and Nicole
know, the arts are part of what brings us to-
gether, what binds us together as a people.
And one of the things—we’re actually having a

blues night next week, which is going to be part
of our effort at the White House to lift up the
importance of the arts in our lives and make
sure that our kids understand the power of ex-
pression.

And then finally, T just want to acknowl-
edge—those of you who are going to come
down to North Carolina for our outstanding
convention, we've got the person who will be
our host. The mayor of Charlotte, North Caro-
lina, Anthony Foxx is here.

As T look around the room, I've got some
new friends, and I've got some folks who have
supported me since I had just been elected to
the U.S. Senate and who I've known for quite
some time. All of you have been doing good
work, separate and apart from my campaign,
for a lot of years, making this community bet-
ter, making sure that folks who are vulnerable
got the help they need, making sure that our
kids have a chance to excel in this globalized
world, helping to promote understanding. And
so we've got a lot of do-gooders in this room,
and I'm grateful for everything that you guys
do day in, day out.

I am not going to speak long at the top, be-
cause usually in a setting like this, what I love
to do is take questions and bounce things
around. But I just want to reflect a little bit on
where we’ve been over the last 3 years.

We’ve gone through the toughest economy,
the worst financial crisis, worst economic crisis,
since the Great Depression, since our
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lifetimes—in our lifetimes. And things are still
tough. There are a lot of people here in Cali-
fornia and all across the country who are still
struggling each and every day. Their homes
may be underwater. They may be out of work.
If they've got work, they're struggling to pay
the bills. And what was true before 2008 is still
true for too many today, which is the sense that
their concept of the American Dream, what it
means to be an American, feels like it’s slipping
away from them, that idea that if you work
hard, if you're responsible, if you're looking out
for your family and a good citizen, that you can
make it, you can afford to buy a house and
send your kids to school and retire with some
dignity and respect, that sense was slipping
away from too many people far before this eco-
nomic crisis. And this economic crisis made it
that much tougher.

Having said that, 3 years from when I took
office, America is moving on the right track.
We are stronger than we were. The month that
I took office, we were losing 750,000 jobs; last
month we gained 250,000. That’s a turnaround
of a million jobs in this country. We’ve seen 3.7
million jobs created over the last 23 months,
the strongest job growth in a long time—since
2005—and the strongest manufacturing job
growth since the 1990s.

An economy that was in danger of tipping
into a great depression is starting to heal and
rebuild itself. And our challenge right now is
not just to settle for getting back to where we
were in 2008. Our challenge is how do we ad-
dress all those accumulated problems that
helped to lead to the crisis and how do we re-
store a sense for folks in the middle class and
those aspiring to the middle class or beyond
that they’ve got a fair shot and everybody is do-
ing their fair share and fair play reigns across
the country and our core values as Americans
are being respected and honored. That’s what’s
at stake.

And so, even as we were dealing with the
economic crisis, we tried not, over the last 3
years, to take our eye off the larger purpose of
rebuilding an economy that has a firmer foun-
dation. And that meant making sure, for exam-

ple, that people in this country don’t go bank-
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rupt when they get sick. And as tough as it was
for us to be able to pass universal health care
that had alluded previous Presidents—and 2.6
million young people already have health in-
surance now because of that law that didn’t
have it before, and millions of seniors across
the country are seeing the cost of prescription
drugs going down for them—and us setting the
stage so that in my second term we will have
fully implemented this law and 30 million peo-
ple will have coverage that didn’t have it before
and prevention is covered and insurance com-
panies can’t drop people because of the fine
print right when they need it the most. That’s
part of building an economy that’s built to last.

We wanted to make sure that at a time when
education has never been more important, that
we made sure that we started digging in and
figuring out how do we guarantee every child
has a decent education. And that meant taking
on our friends and not just our enemies and
saying, yes, we're going to put more money in-
to the system, but we’re also going to insist on
reform, and were going to do a better job
training our teachers and giving them the sup-
port that they need, but also demanding some
accountability, and instead of just teaching to
the test, making sure that we have a way of
measuring outcomes so that our young people
can compete in math and science, but also the
arts and the humanities.

And 40 States now across the country have
made significant education reforms because of
our efforts—unprecedented effort at school
reform over the last several years. It doesn’t
get a lot of notice.

And then we realized, you know, it’s not
enough for them just to get through high
school these days; they're going to have to go
college. But the barriers of college costs, tu-
ition costs have been so great we decided let’s
stop sending $60 billion in subsidies to the
banks and let’s channel that money directly in-
to student loans and increase Pell grants so that
now you've got millions of students who are
less burdened by debt and have greater oppor-
tunity not just to go to 4-year colleges, but also
to go to 2-year colleges, or in some cases,
adults who have the capacity now to go and get



retrained so that they can get back into the
workforce with the new skills that they need.

And we decided that if we’re going to have
economy built to last that we've got to finally
take on energy. But it’s not enough for us to
just drill our way out of the problem. We rec-
ognize that we’re not going to immediately
transition off of fossil fuels and we’ve got to in-
crease American energy production. But it
can’t just be oil and natural gas. We also have
to make sure that we’re investing in the ener-
gies of the future.

And so we've doubled clean energy because
of the investments that we’ve made, created
entire industries here in the United States in
things like advanced battery manufacturing.
Because we understand that we can’t keep on
going every spring—we basically, like clock-
work, say to ourselves, well, gas prices are go-
ing up and the economy is now going to be
held hostage. Not to mention our concern
about the planet that we're going to be leaving
our kids and our grandkids.

And we decided, although the global econo-
my shifted and because manufacturing has be-
come more efficient, we are going to have to
recognize that a bigger and bigger portion of
the economy will be service based, we still
want America to have the best manufacturing
capacity in the world, which is part of the rea-
son why at a time when it was unpopular not
just with the Republicans, but also Democrats
to save the auto industry, we decided to go in
there and restructure and force workers and
management to work together. And GM,
which was on the verge of liquidation, is now
once again the number-one automaker in the
world, with the highest profits that they have
ever seen.

And part of our commitment to that econo-
my of the future was making sure that we re-
stored science to its rightful place. And so we
increased our investments in NIH and NSF
and made sure that stem cell research could
proceed, and insisted that we place the highest
priority on technology and innovation—in
Government, through our research—because
nobody understands better than this region of
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the country and how important that is to our
economic future.

And then finally, we had to make sure that
fair play meant something. And so the first bill
I signed said, equal pay for equal work, be-
cause I want my daughters to have the same
opportunities that anybody’s sons have when
they go out into the job market.

And we determined that your capacity to
fight for the country you love shouldn’t be con-
tingent on who you love, and we ended “don’t
ask, don’t tell.” Because there was something
quintessentially American about treating ev-
erybody equally and judging them on the mer-
its.

And there were great predictions that this
was going to be impossible to do, but we did it.
And you know what, I was in Marine Base
Kaneohe in Hawaii during vacation, and while
I was working out at the Marine base, which is
a bad idea because they’re all in much better
shape than you are—[laughter]—on three dif-
ferent occasions people came up and said,
thank you for doing that. And I don’t know
whether they were directly impacted or they
just had a fellow marine that was impacted, but
they understand this makes us stronger. It
doesn’t make us weaker.

And then, as Robert mentioned, we recog-
nize that our strength at home has to be
matched with strength abroad. But that
strength is not just defined by our military
might. It’s also defined by our values and our
diplomacy and our respect for rule of law,
which is why we ended torture and why we
kept our commitment to responsibly end that
war in Iraq.

That didn’t make us weaker. It gave us the
capacity to refocus our attention on those who
had attacked us on 9/11. And there is a direct
line between the strategic decisions we made
there and our ability to begin dismantling Al
Qaida and to restore a sense of respect for
America all around the world that has huge
dividends over the long term, so that when I
took a trip to Asia, rather than feeling neglect-
ed or feeling America was no longer relevant,
people were hungry for American leadership.
People recognized that we remain the one
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indispensable nation, not just because we’re
big and powerful, but also because we have
this idea that there are certain universal princi-
ples and universal rights and international
norms that have to be observed and that we are
perhaps the only superpower in history that
obviously is looking out for our own self-inter-
est, but also thinks about what’s good for ev-
erybody. And that is part of our power.

So we’ve been busy these last 3 years. And
for all the difficulties and all the challenges and
all the political twists and turns that this jour-
ney has taken, I'm here to report to you that all
that work you did back in 2008, it’s paid off.
And you should feel pride and confidence in
the fact that change remains possible if you're
persistent, if you're focused.

But I'm also here to report that you
shouldn’t feel complacent, because we’ve got a
lot more to do. We've got to fully implement
health care reform. We've got to fully imple-
ment financial reform. We’ve got to make sure
that our Consumer Financial Protection Bu-
reau that is protecting consumers for the first
time isn’t rolled back. We've still got to get im-
migration reform done, because we are a na-
tion of immigrants and we’re a nation of laws,
and those two things don’t contradict each oth-
er. We have to have an even more robust ener-
gy policy if we're going to create the kind of
jobs in this new energy sector that are needed
and we're going to deal with climate change in
a serious way.

We've still got to follow through on the edu-
cation reforms that we’re doing, and that’s go-
ing to require enormous effort. And we’re go-
ing to have to figure out how to pay for all this
stuff. And part of fair play and everybody doing
their fair share is making sure that we have an
economy in which we’re getting rid of pro-
grams that don’t work and we’re making Gov-
ernment more efficient. But it also means peo-
ple like those of us in this room that have been
unbelievably blessed can do a little bit more to
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make sure that kid around the corer has a
chance like we did and to make sure that that
senior is protected, make sure that student can
get a loan that doesn’t leave them broke after
they graduate and to make sure that senior is
able to live with dignity and respect after they
retire.

All these things can be accomplished, but
we're going to have to feel as determined,
we're going to have to be as focused as we were
in 2008. And that’s not going to be easy be-
cause, first of all, I'm older and I'm grayer.
[Laughter] So it’s not as new, it’s not as trendy
to be part of the Obama campaign, although
some of you still have your posters, I'm sure.
[Laughter] And part of it is, we've gone
through 3 tough years, and so people want to
hope, but they've been worn down by a lot of
hardship.

But as I travel around the country, I have to
tell you, there’s a core decency to the Ameri-
can people. There is a resilience to the Ameri-
can people. There is, under all the cynicism, a
basic optimism to the American people. That’s
what we tapped into in 2008, and it’s still there.
It’s still there.

And if we pull together and if we work just
as hard, I guarantee you that 5 years from now
we're going to be able to look back and say, you
know what, that change we believed in we de-
livered.

Thank you very much, everybody. Thank

you.

NOTE: The President spoke at 7:26 p.m. at the
residence of Robert M. Anderson and Nicola
Miner. In his remarks, he referred to Dashiell,
Lucinda, Frances, Callum, and Stephen, chil-
dren of Mr. Anderson and Ms. Miner; and mu-
sician Al Green. The transcript was released by
the Office of the Press Secretary on February
17. Audio was not available for verification of
the content of these remarks.
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Remarks at an Obama Victory Fund 2012 Fundraiser in San Francisco

February 16, 2012

The President. Hello, San Francisco! Thank
you! Thank you! Thank you so much. Thank
you, everybody. First of all, everybody, please
give a huge round of applause to Patty for shar-
ing her story. Thank you, Patty. We appreciate
it.

I want to thank Chris Cornell for his won-
derful performance. Give Chris a big round of
applause. And I want to thank Vernon Davis
for being here. If you want to come and play
for the Bears, you are welcome to do it. Vernon
had a great playoff. I mean, he had a great
playoff. Unbelievable.

You guys can take a seat. Just relax. I'm go-
ing to be here a while. I'm going to be here
awhile. T am going to be here awhile.

So, San Francisco, I am here—I am

Audience member. [Inaudible]

The President. You look great. Got the Stat-
ue of Liberty right here. [Laughter] That is
outstanding.

Audience member. We love you!

The President. 1 love you back.

Now, I'm here not just because I need your
help, San Francisco. I am here because this
country needs your help. A lot of you worked
very, very hard, worked your hearts out, in
2008. And it wasn’t because you thought elect-
ing Barack Hussein Obama was a sure thing.
[Laughter] That wasn’t guaranteed. You didn’t
need a poll to tell you that might be difficult.
[Laughter] The campaign was not about me; it
was about you, and the vision that we share for
America.

A vision that doesn’t say we leave everything
to the free market by itself, and everybody is
left to fend for themselves and play by their
own rules. It’s a vision that says, yes, we believe
in the free market and we believe in entrepre-
neurship and individualism. But we also be-
lieve that anybody who works hard should have
the chance to get ahead, not just a few. A vision
that says we’re greater together than we are on
our own and that everybody should get a fair
shot and everybody should do their fair share
and everybody should play by the same set of

rules. And when we do that, then the entire
country does better.

The market does better. Business does bet-
ter. Workers do better. Our children do better.
The future is brighter. That's the vision we
shared. That’s the change we believed in. And
we knew it wasn’t going to be easy. I told you it
wasn’t going to be easy. [Laughter] I did. We
knew it wasn’t going to come quickly. But think
about the journey we've traveled over the last 3
years. Because of what you did in 2008, be-
cause of your effort, we're starting to see what
change looks like.

Change is the first bill I signed into law, the
Lilly Ledbetter Act, that says women deserve
an equal day’s pay for an equal day’s work.
That’s what change is.

Change is the decision we made to rescue
the American auto industry from collapse,
even when it wasn’t popular and some people
said we should let Detroit go bankrupt. With 1
million jobs on the line, I wasn’t going to let
that happen. And today, GM is back on top as
the world’s number-one automaker. It just re-
ported the highest profits in the 100-year histo-
ry of that company. With more than 200,000
new jobs created in the last 24 years, the
American auto industry is back. That’s change.

Change is the decision we made to stop
waiting for Congress to do something about
our oil addiction and go ahead and raise our fu-
el efficiency standards for the first time in de-
cades. And by the next decade, we'll be driving
American-made cars that get almost 55 miles
to a gallon. That’s what change is.

Change is the fight that we won to stop
handing out over $60 billion in taxpayer subsi-
dies to banks that issue student loans. We said,
let’s give that money directly to the students,
and that way we can increase the number of
students that are getting loans and the amount
of loans that they're getting, so that millions of
young people have opportunities they didn’t
have before.

And vyes, change is the health care reform
bill that we passed after a century of trying, a
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reform that has already allowed 2.6 million
young people to stay on their parent’s insur-
ance. A reform that will ensure that in the
United States of America, nobody is going to
go broke just because they get sick. And Amer-
icans will no longer be denied or dropped by
their insurance companies just when they need
care the most. That’s what change is.

Change is the fact that for the first time in
our history, you don’t have to hide who you
love to serve the country you love. That’s what
change is. “Don’t ask, don’t tell” is over. That’s
change.

For the first time in 9 years, there are no
Americans fighting in Iraq. That has changed.
We refocused our efforts on the terrorists who
actually attacked us on 9/11. And thanks to the
brave men and women in uniform, Al Qaida is
weaker than it has ever been and bin Laden
isn’t around anymore. That’s what change is.

Now none of this change has been easy, and
we still got a lot more work to do. There are
still too many Americans out there that are
looking for work. There are still too many fam-
ilies who can barely pay the bills, still see their
homes underwater. We're still recovering from
the worst economic situation in our lifetimes.

But as tough as this economy is and has
been, think about what’s changed the day I
took office. That month we were losing
750,000 jobs. Over the past 2 years, businesses
have added about 3.7 million new jobs. Our
manufacturers are creating jobs for the first
time since the 1990s. Our economy is getting
stronger. The recovery is accelerating. America
is coming back. And the last thing we can af-
ford to do is go back to the same policies that
got us back—got us into this mess in the first
place.

That’s what is at stake in this election. And
that’s what the other candidates want to do,
take us back

Audience member. I love you, Obamal

The President. 1 told you I loved you al-
ready. [Laughter]

These other folks, they make no secret
about where they want to go. They want to go
back to the days when Wall Street played by its

own rules.
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[At this point, there was a disruption in the au-
dience. ]

Audience members. Boo!

The President. We're okay. No, this is what
San Francisco is always about. There’s always
something going on in San Francisco. Folks are
not shy about sharing their ideas in San Fran-
cisco. Yes, it’s fun. [Laughter]

But here’s what’s at stake in this election.
Look, the other folks—these folks who are
running for  President—[laughter|—that’s
what they're doing—[laughter]—they want to
go back to the days when insurance companies
could deny coverage or jack up premiums
without any reason. They want to spend tril-
lions of dollars more on tax breaks for folks like
me who don’t need it and aren’t asking for it,
even if it means adding to the deficit or gutting
things like education or clean energy or basic
research or Medicare. Their philosophy is sim-
ple: We are better off when everybody fends
for themselves and everybody plays by their
own set of rules.

And I'm here to tell them they are wrong.
They are wrong. Because in the United States
of America, we are greater together than we
are on our own. We're better off when we keep
that basic American promise that if you work
hard, you can do well—you can raise a family,
you can own a home, send your kids to college,
put a little away for retirement—and that that
promise is open to everybody. If you're born
into tough circumstances, we're going to give
you ladders to climb up into that middle class.
And if you're in that middle class, then we're
going to make sure that you've got the tools to,
even in a changing world, have some security
and some stability in your life.

That's what we're fighting for. That’s the
choice in this election. This is not just another
political debate. This is the defining issue of our
time, a make-or-break moment for middle class
Americans and all those who are trying to get in-
to it. And we can go back to an economy that’s
based on outsourcing and bad debt or phony fi-
nancial profits, or we can fight for an economy
that is built to last, an economy built on Ameri-
can manufacturing and American-made energy



and skills and education for American workers
and the values that have made America great:
hard work and fair play and shared responsibili-
ty. That is what we’re fighting for. That’s what's
at stake in this election.

I want to make sure the next generation of
manufacturing isn’t taking root just in Asia or
Europe. I want it taking root in factories in De-
troit and Pittsburgh and Cleveland and Califor-
nia. I don’t want this Nation to be known just
for buying and consuming stuff. T want to be
known for building and selling products all
over the world. And I want to stop rewarding
businesses that are shipping jobs overseas. I
want to reward companies that are investing
here in the United States and creating jobs all
throughout this country.

I want to make our schools the envy of the
world, and that starts with the men and women
who are in front of the classroom. A good
teacher—we’ve got some teachers here? I
want to say thank you to you. A good teacher
can increase the lifetime income of a classroom
by over $250,000. A great teacher can offer a
path, an escape for a child who is born into re-
ally tough circumstances.

I don’t want to hear folks in Washington
bashing teachers, but I also don’t want them
just defending the status quo because too
many kids aren’t making it. So I want us to pull
together and give schools the resources they
need to keep good teachers on the job and re-
ward the best ones. And in return, let’s grant
schools the flexibility to teach with creativity
and with passion and not just teach to the test,
but also to say to teachers who aren’t doing the
job, you know what, you got to improve or
we're going to find somebody else.

And when kids do graduate, you heard from
Patty, the cost of college just keeps on going up
and up and up. At a time when more Ameri-
cans owe more in tuition debt than credit card
debt, this Congress has to take some immedi-
ate steps. We got to stop interest rates on stu-
dent loans from doubling in July, which it’s
scheduled to do. This Congress needs to keep
in place the tuition tax credits we've already
put into place.
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But colleges and universities, they've got to
do their part. And I said this at the State of the
Union: If you can’t stop tuition from going up,
the funding that you get from taxpayers needs
to go down, because we've got to incentivize
colleges and universities to do the right thing.
Higher education can’t be a luxury. It is an
economic imperative that every family in
America should be able to afford. That’s what
we’re going to work for.

I want an economy that supports our scien-
tists and our researchers who are trying to
make sure the next breakthrough in clean en-
ergy happens right here in the United States of
America. We have subsidized oil companies
long enough. It’s time to end nearly 100 years
of taxpayer subsidies to an oil industry that’s
never been more profitable and double down
on a clean energy that's never been more
promising: solar and wind and biofuels and
electric vehicles. We can make progress and
create jobs and get ahead of the curve, not be
behind it.

We need to give our businesses the best ac-
cess to newer roads and airports and faster rail-
roads, Internet access. I was telling somebody
the other day, I'm a chauvinist; I want America
to have the best stuff. [Laughter] I want us to
have the best airports and the best roads. I
want us to have the fastest broadband lines.
And we can do that. It’s time to take the money
we are no longer spending in Iraq, use half of
that to pay down our debt and use the rest to
do some nation-building right here at home.

And we've got to make sure we have a tax
system that reflects everybody doing their fair
share. T've talked about the Buffett rule: If you
make more than a million dollars a year, you
shouldn’t pay a lower tax rate than your secre-
tary. That’s a pretty simple concept to under-
stand. Now, if, like 98 percent of American
families, you make less than $250,000 a year,
your taxes shouldn’t go up.

This is not class warfare. It has nothing to do
with envy. It’s simple math. If somebody like
me is getting a tax break that I don’t need, then
two things can happen. Either the deficit goes
up further, our debt increases, or alternatively,
we are balancing our budget on the backs of
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seniors who are paying more for Medicare, or
students who are paying more for their student
loans, or a veteran who really needs help, or a
family trying to get by. Why would I ask them
to sacrifice and I do nothing when this country
has blessed me like no other country could ev-
er do? That’s not right. That’s not who we are.

We're only here because somebody, some-
where felt a responsibility to each other and to
our country’s future. Our story has never been
about what we do alone. It’s about what we can
do together. That’s why we won’t win the com-
petition for new jobs and new businesses and
middle class security, we will not be as compet-
itive as we need to be in this 21st-century
economy, the market will not work as well if
we just respond to these same economic chal-
lenges with the same old you're-on-your-own
economics.

It just doesn’t work. In fact, it's never
worked. It didn’t work in the decade before
the Great Depression. It didn’t work when we
tried it during the last decade. Why do we
think it would work now? It’s not as if we didn’t
try it. We tried it. It didn’t work. And middle
class families lost more and more ground. And
those folks trying to get in the middle class saw
those ladders to success erode. We saw it.

That’s part of what our campaign in 2008
was about. That’s what we're trying to reverse.
And we've begun to make progress, but we've
got a lot more work to do. We got to build an
economy that lasts because we’ve all got a stake
in each other’s success.

Look, think about it this way: If we attract an
outstanding teacher to their—to the teaching
profession by giving her the pay she deserves
and the support that she needs, and that teacher
goes on and educates the next Steve Jobs, we all
benefit; America is stronger. That was a good
investment. We get a good return. If we provide
faster Internet service to some rural part of
America that doesn’t have it right now and sud-
denly there’s a store owner there who is able to
connect with the global economy and start sell-
ing their stuff around the world, that benefits
us. It makes our country stronger. If we build a
new bridge that saves a shipping company time
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and money, workers and customers all over the
country end up doing better.

This is not a Democratic idea or a Republi-
can idea. It was a Republican President, Abra-
ham Lincoln, the first Republican President,
who launched the transcontinental railroad,
the National Academy of Sciences, the first
land-grant colleges in the midst of a Civil War.
Republican Teddy Roosevelt called for a pro-
gressive income tax, carved out land to con-
serve for future generations. It was a Republi-
can, Dwight Eisenhower, who built the Inter-
state Highway System. And with the help of
Republicans in Congress, FDR was able to
give millions of returning heroes, including my
grandfather, the chance to go to college on the
GI bill.

This is an American idea, and sometimes the
other side seems to have lost its way. It doesn’t
seem to remember these are American ideas.
That sense of common purpose and that spirit
of common purpose still exists today. In Wash-
ington, sometimes the political rhetoric, it’s all
about us and them. And the notion is if it
wasn’t for them, everyone would be okay. And
then, the circle of who is us gets smaller.
[Laughter] But you know, that's Washington.
In America, that spirit is still there. It’s there
when you talk to people on main streets and
town halls, if you go to VFW halls. It’s there
when you talk to our members of the Armed
Forces. It’s there in places of worship.

Our politics may be divided, but if you
watched cable TV you’d think we're all tearing
at each other’s throats. But most Americans,
they still understand we are greater together,
that no matter who we are, no matter where
we come from—Black, White, Hispanic, Asian,
Native American, gay, straight, rich or poor
we rise or fall as one Nation and one people.
That’s what people understand. That’s the pol-
itics that we built in 2008. That’s what’s at
stake right now. That’s what this election is all
about.

I know these last 3 years have been tough. I
know the change that we fought for in 2008 has
come in fits and starts and sometimes it hasn’t
come as fast as folks wanted. We've had set-
backs. I've made mistakes. After all that’s hap-




pened in Washington, I know it’s tempting
sometimes to believe that maybe what we imag-
ined isn’t possible. But remember what we used
to say during the campaign, that real change,
big change is hard and it takes time. And it takes
more than a single term. And it takes more than
a single President. What it requires is ordinary
citizens who come together with a shared vision
and who are committed and persistent and just
stay at it and keep fighting and keep pushing
and inching this country closer and closer and
closer to our highest ideals.

And T said in 2008, I'm not a perfect man
and I will not be a perfect President. But I
promised you then that I would always tell you
what I thought, I would always tell you where I
stood, and I would wake up every single day
fighting for you as hard as I know how. And I
have kept that promise.
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And so if you're willing to stand with me and
keep pushing and keep fighting and keep be-
lieving and, yes, keep hoping, then change will
come. If you're willing to work even harder
than you were in 2008, then we’re going to fin-
ish what we started. Stand with me, walk with
me, organize with me, hope with me, and we
will remind the world just why it is that Ameri-
ca is the greatest nation on Earth.

God bless you, and God bless this country of

ours.

NOTE: The President spoke at 9:10 p.m. at the
Nob Hill Masonic Auditorium. In his remarks,
he referred to Vernon Davis, tight end, Na-
tional Football League’s San Francisco 49ers;
and Warren E. Buffett, chief executive officer
and chairman, Berkshire Hathaway Inc. The
transcript was released by the Office of the
Press Secretary on ebruary 17.

Remarks at the Boeing Company Production Facility in Everett, Washington

February 17, 2012

The President. Hello, Everett! It is great to
be in Washington—not Washington, DC, in
Washington State. And it is great to be here at
Boeing.

I want to begin by first of all thanking Kath-
leen for that wonderful introduction. We were
up there talking a little bit, and she’s a pretty
good representative of Boeing workers. Kath-
leen told me, “I have a motto: Every day, no-
body will outwork me.” And that’s a pretty
good motto for Boeing, but it’s also a pretty
good motto for America. So give Kathleen a
big round of applause.

I've been told we're standing in the biggest
building in the world, so big you could fit Dis-
neyland inside. Your heating bills must be cra-
zy. [Laughter]

I want to thank Jim McNerney and Jim Al-
baugh for hosting us here today. Give them a
big round of applause. Your Machinists leader-
ship, Tom Buffenbarger, Rich Michalski, Tom
Wroblewski and SPEEA President Tom Mc-
Carty are here. One of the finest Governors in
the country, Chris Gregoire, is in the house.

And T want to thank the mayor of Everett, Ray
Stephanson, for having us here today.

Now, I want to thank all of you for also giv-
ing me a pretty smooth ride. [Laughter] As
some of you may know, Air Force One was
built right here in Everett, 25 years ago. In
fact, I met—one of my guys that I met during
the tour worked on the plane. So I told him he
did a pretty good job. [Laughter] It's flying
smooth. I get to see your handiwork in action
every single day. But as wonderful as it is to fly
Air Force One—and it is wonderful—it’s hard
not to be amazed by the Dreamliner. I notice
this one is going to United, one of our out-
standing carriers. And I have to mention that
just because I'm from Chicago, so I've got to—
[laughter]—give a few extra props there.

But this is the first commercial airplane to
be made with 50 percent composite materials.
It’s lighter, it’s faster, it's more fuel efficient
than any airplane in its class. And it looks cool.
[Laughter] The Dreamliner is the plane of the
future. And by building it here, Boeing is tak-
ing advantage of a huge opportunity that exists
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right now to bring more jobs and manufactur-
ing back to the United States of America.

We know that the last few decades haven’t
been easy for manufacturing. New technology
has made businesses more efficient and more
productive, and that’s a good thing. That’s what
raises our standards of living. It means we can
get better products for less. But that also
means that companies need fewer workers to
make the same amount of product as they used
to. And technology makes it easier for compa-
nies to set up shop and hire workers anywhere
where there’s an internet connection. And so
the result has been this transition process that’s
been incredibly painful for a lot of families and
a lot of communities. A lot of communities that
used to rely on a lot of factory jobs, they saw
those shrink. They saw those get shipped off
overseas. Too many factories, where people
thought they’d retire, left home. Too many
jobs that provided a steady, stable life, a mid-
dle class life for people, got shipped overseas.

And look, the hard truth is, a lot of those
jobs aren’t going to come back because of
these increased efficiencies. And in a global
economy, some companies are always going to
find it more profitable to pick up and do busi-
ness in other parts of the world. That’s just the
nature of a global economy. But that does not
mean that we’ve got to just sit there and settle
for a lesser future. I don’t accept that idea. You
don’t accept that idea. America is a place
where we can always do something to create
new jobs and new opportunities and new man-
ufacturing and new security for the middle
class, and that's why I'm here today. That’s our
job. That’s what we're going to do together.

Now, just today we actually took an impor-
tant short-term step to strengthen our econo-
my. Just before we got here, Congress did the
right thing and voted to make sure that taxes
would not go up on middle class families at the
end of this month. Congress also agreed to ex-
tend unemployment insurance for millions of
Americans—maybe some of your family mem-
bers—who are still out there looking for a job.
So I'm going to sign this bill right away when I
get back home.
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You guys may remember, this middle class
tax cut is something I proposed in my jobs bill
back in September. And because you kept the
pressure on Congress, because you reminded
people what it means to have 40 bucks taken
out of your paycheck every week, it got done.
This is a big deal. And I want to thank Mem-
bers of Congress for listening to the voices of
the American people. It is amazing what hap-
pens when Congress focuses on doing the right
thing instead of just playing politics. This was a
good example, and Congress should take pride
in it.

But the payroll tax cut is just a start. If we
want middle class families to get ahead, we've
got to deal with a set of economic challenges
that existed even before this recession hit.

And we've got a choice right now: We can
either settle for a country where a few people
do really well and everybody else is struggling,
or we can restore an economy where every-
body gets a fair shot and everybody does their
fair share and everybody plays by the same set
of rules, from Washington to Wall Street to
Main Street. Everybody is doing their part.

We're still recovering from one of the worst
economic crises in three generations, the worst
in our lifetimes, for most of us. And we’ve still
got a long way to go to make sure everybody
who can—everybody who wants a job can find
one and every family can regain that sense of
security that was slipping away even before this
recession hit.

But the tide is turning. The tide is beginning
to turn our way. Over the last 23 months, busi-
nesses have created 3.7 million new jobs and
American manufacturers are hiring for the first
time since 1990 and the American auto indus-
try is back and our economy is getting stronger.
And that’s why we can look towards a promis-
ing future. And Boeing is an example of that.
But to keep it going, the last thing we can af-
ford to do is to go back to the very same poli-
cies that got us into this mess in the first place.
We can’t go backwards, we got to go forwards.
We can’t go back to an economy that was
weakened by outsourcing and bad debt and
phony financial profits.



I want us to make stuff. I want us to sell
stuff. So in the State of the Union, I outlined a
blueprint for an economy that’s built to last,
that has a strong foundation, an economy
based on American manufacturing and Ameri-
can know-how, American-made energy, skills
for American workers, and the values that
made America great, the values that Kathleen
talked about: hard work and fair play and
shared responsibility. That's what America is
about.

And that blueprint starts with American
manufacturing. It starts with companies like
this one. A lot of people say, well, there are go-
ing to be fewer manufacturing jobs than there
were in the past. I already said we’re more effi-
cient now. What used to take a thousand peo-
ple to make, you might only need a hundred
now. We understand that. We understand that
there are going to be more service jobs. That’s
important. We want to make sure that we’re
promoting service industries as well. But man-
ufacturing has a special place in America.
When we make stuff and we're selling stuff,
that creates jobs beyond just this plant. It rais-
es standards of living for everybody.

And here at Boeing, business is booming—
booming. Last year, orders for commercial air-
craft rose by more than 50 percent. And to
meet that demand, Boeing hired 13,000 work-
ers all across America, including 5,000 right
here in Everett. Now the biggest challenge is
how to turn out planes fast enough. Jay, that’s a
high-class problem to have.

So this company is a great example of what
American manufacturing can do, in a way that
nobody else in the world can do it. And the im-
pact of your success, as I said, goes beyond the
walls of this plant. Every Dreamliner that rolls
off the assembly line here in Everett supports
thousands of jobs in different industries all
across the country. Parts of the fuselage are
manufactured in South Carolina and Kansas.
Wing edges, they come from Oklahoma. En-
gines assembled in Ohio. The tail fin comes
from right down the road in Frederickson. And
the people in every one of these communities,
some of whom—who are here today, they are
benefiting from the work that you do.
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All those workers, they spend money at the
local store. They go to restaurants. So the ser-
vice economy does better because you're doing
well. And what’s happening here in Everett
can happen in other industries. It can happen
not just here, but it can happen in Cleveland,
in Pittsburgh, in Raleigh. We can’t bring every
job back. Anybody who says we can, they’re not
telling you the truth. But right now it’s getting
more expensive to do business in places like
China. Meanwhile, American workers have
never been more productive. And companies
like Boeing are finding out that even when we
can’t make things faster or cheaper than China,
we can make them better. Our quality can be
higher. And that's what America is about.
That’s how we’re going to compete.

Now, during the State of the Union, I issued
a challenge to America’s business leaders. I
said, ask yourselves what you can do to bring
and create jobs here in this country, and your
country will do everything we can to help you
succeed. And I'm encouraged. We're actually
seeing a number of companies—large and
small, domestic, but even some foreign compa-
nies—recognizing, you know what, we’re going
to open new facilities and create new jobs here
in America.

This is a good place to work. This is a good
place to be. And our job as a nation is to make
it easier for more of these companies to do the
right thing.

That starts with our Tax Code. Right now
companies get tax breaks for moving jobs and
profits overseas. Meanwhile, companies that
choose to stay in America get hit with one of
the highest tax rates in the world. That doesn’t
make any sense. So my message to Congress is,
what are we waiting for? Let’s get this done
right now. Let’s make some changes to the Tax
Code.

And let’s follow some simple principles.
First, if you're a business that wants to out-
source jobs, that's your choice, but you
shouldn’t get a tax deduction for doing it. That
money should be used to cover moving expens-
es for companies that are deciding to bring
jobs back home. That’s who should be getting
tax breaks.
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Second, no American company should be
able to avoid paying its fair share of taxes by
moving jobs and profits overseas. My attitude
is every multinational company should have to
pay a basic minimum tax. You should not have
an advantage by building a plant over there,
over somebody who’s investing here and hiring
American workers. And every penny of that
minimum tax should go towards lowering taxes
for companies like Boeing that choose to stay
and hire here in the United States of America.

Number three, if you're an American manu-
facturer, you should get a bigger tax cut. And if
you're a high-tech manufacturer, we should
double the tax deductions you get for making
your products here.

And finally, if you want to relocate in a com-
munity that’s been hard hit by factories leaving
town, then you should get help financing that
new plant or financing that equipment or train-
ing for new workers.

Everett, it is time to stop rewarding compa-
nies that ship jobs overseas. Reward companies
that are creating jobs right here in the United
States of America. Congress should send me
these tax reforms. I'll sign them right away.

Now, another thing we’re doing to support
American jobs is making it easier for business-
es like Boeing to sell their products all over the
world. Two years ago, I set a goal of doubling
U.S. exports in 5 years. We're on track to meet
that goal. We're actually ahead of schedule. So,
last November, when I was in Indonesia, Boe-
ing announced a deal with the help of the Ex-
port-Import Bank to sell more than 200 planes
to one of the fastest growing airlines in the
world. Boeing is one of the largest exporters in
America; this was one of the biggest deals Boe-
ing had ever done. Over the years, it will help
support thousands of American jobs, including
jobs here in Everett. So I tease Jay every time I
see him. I said, I deserve a gold watch because
I'm selling your stuff all the time. [Laughter]

I will go anywhere in the world to open up
new markets for American products. And by
the way, I will not stand by when our competi-
tors don’t play by the rules. That’s why I direct-
ed my administration to create a trade enforce-
ment unit that just has one job: investigating
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unfair trade practices in countries like China or
places like Europe.

That’s why it’s so important for Congress to
reauthorize the Export-Import Bank. This
bank is led by Fred Hochberg, who is right
here. He’s out there working with Jay all the
time, selling on behalf of Boeing. And the Ex-
port-Import Bank helps companies like this
one sell its products. It also helps thousands of
small businesses.

And today the bank will be launching a new
program to help small businesses get the fi-
nancing they need to sell more products over-
seas. I'm also instructing the bank to give
American companies a fair shot by matching
the unfair export financing that their competi-
tors receive from other countries.

American workers—you guys, folks like
Kathleen—you're the most productive on
Earth. You can compete with anybody. You
will outwork anybody, as long as the level—as
long as the playing field is level. You can com-
pete with any worker, anywhere, any time, in
China, in Europe, it does not matter. If we
have a level playing field, America will always
win because we’ve got the best workers.

It's also because we've always believed in
the power of innovation. Innovation requires
basic research. Look at this plane. This plane
was first designed virtually using the same
technology that was developed by NASA. Gov-
ernment research helped to create this plane.
We got—I was in there fooling around with
those windows, where you press them and they
dim on their own. [Laughter] I kept on press-
ing the button, and—dimmed and got light—
one touch with a finger. And the display is in
the cockpit. They're projected on the wind-
shield so pilots don’t have to look down at their
instruments; they can maintain their line of
sight, even as they’re getting all these readings.

Now, some of the work—the most advanced
work—was done by engineers down in Hunts-
ville, Alabama, who used to work on the Inter-
national Space Station. Their expertise, a lot of
those ideas, came out of Government research.
We’ve got to support this kind of cutting-edge
research. We need to maintain our innovative



edge so that jobs and industries take root right
here in the United States, not someplace else.

So, Everett, if we want to build an economy
that lasts, that is strong, that has a strong foun-
dation, that helps families get into the middle
class and stay in the middle class, we’ve got to
do everything we can to strengthen American
manufacturing. We've got to make sure we're
making it easier for companies like Boeing to
create jobs here at home and sell our products
abroad. We've got to keep on investing in
American-made energy, and we've got to keep
training American workers. And above all,
we've got to renew the values that have always
made this country great: hard work, fair play,
shared responsibility.

These are not Democratic values or Republi-
can values. These are American values. They've
seen us through some tough challenges, but
we've always emerged stronger than before be-
cause of these values. And we're going to come
out stronger than before this time as well. And I
know it because of the people who are here.

In December of 2009, the first Dreamliner
took off on its maiden flight right here in Ever-
ett. Some of you were probably out there see-
ing it. It was a cold and windy day. That didn’t
stop 13,000 employees all from coming out and
seeing what they had built, seeing the product
of all their hard work suddenly filling the skies.

And one of these people was Sharon
O’Hara. Is Sharon here? Where is Sharon?
There’s Sharon right there. Sharon works as an
executive office administrator for the leaders
of the Dreamliner team. Now, executive assis-
tant means, basically, you're doing all the work.
[Laughter] Now, some of you may know that
Sharon has been undergoing some treatment
for cancer recently, so she’s got her own battle.
But her doctors recently told her she’s healthy
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enough to come back to work. That’s worth ap-
plauding. Sharon, there are a lot of people who
are happy to see you back at work.

And T was hearing about this, and as Sharon
tells the story about watching the first plane lift
gently off the runway, just the way it was de-
signed to do, she thought about everything that
had gone into making this day possible, all the
challenges, all the setbacks, the thousands of
hours of brainpower and manpower—and wom-
anpower. And what Sharon says is—this is a
quote—°T had goosebumps and tears. We said
we would do it, and we did.” That’s a pretty good
motto. You said you would do it, and you did.

That’s what we do as Americans. That’s the
spirit we need right now. In this country, we
don’t give up, even when times are tough. We
look out for one another. We reach for new op-
portunities. We pull each other up. We stay fo-
cused on the horizon. That's who we are.
That’s who we’ve always been. And if we work
together right now, with common purpose and
common effort, I have no doubt we will build
an economy that lasts, and we will remind the
world just why it is that the United States of
America is the greatest country on Earth. We
said it, we will do it.

God bless you. God bless the United States.
Thank you.

NoOTE: The President spoke at 11:47 a.m. In
his remarks, he referred to Kathleen Hugh-
banks, mechanic, Boeing Co. production facili-
ty, Everett, WA; W. James McNerney, |r.,
chief executive officer, and James F. Albaugh,
executive vice president, Boeing Co.; and R.
Thomas Buffenbarger, international presi-
dent, Richard P. Michalski, general vice presi-
dent, and Tom Wroblewski, district president,
International Association of Machinists.

Remarks at an Obama Victory Fund 2012 Fundraiser in Medina, Washington

February 17, 2012

The President. That was a one-time affair.
The fewer the shows, the higher the admission.
[Laughter]

But first of all, I just want to thank Jeff and
Susan for opening up their extraordinary

home. We're thrilled to be here. It is wonder-
ful to be back in the Pacific Northwest. I was
reminding some folks who may not know, I've
got Seattle roots. My mother went to Puget
Sound High School.
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Audience members. Mercer Island.

The President. They lived in Puget Sound
and went to Mercer Island High School. Some
of you did not know this. But that’s why I love
this place, every time I come up.

So many of you have been extraordinary
friends in the past. More importantly, so many
of you have done such important philanthropic
work and charitable work that in some ways
you guys just feel like a bunch of old friends,
and I don’t want to spend too much time giving
a long speech at the front end. I want to spend
more of our time in discussion. But maybe
what I can do is give you a sense of where I
think the country is right and give you a sense
of where we need to go over the next 5 years.

We've obviously gone through the toughest
3 years in my lifetime, the toughest 3 years ec-
onomically since the Great Depression. The
month I was sworn in, we were losing 750,000
jobs a month. We had lost 4 million jobs in the
6 months before I was sworn into office. We
would lose another 4 million in the 6 months
after I was sworn in, before our economic poli-
cies had a chance to take effect. The housing
market was decimated. People lost jobs. They
saw their homes underwater, in some cases
hundreds of thousands of dollars, where they
would never probably recover all the equity in
their homes.

And so there has obviously been a lot of pain
and a lot of hardship for a lot of families for a
long time, and that’s not over. There are peo-
ple in this region of the country, like communi-
ties all across America, that are still hurting,
folks who are still looking for work, still strug-
gling to get by, still having a tough time paying
the bills.

At the same time, though, what we're start-
ing to see is the incredible resilience of the
American people and the American economy.
So, this month, we saw 250,000 jobs created.
TI'm sure some of it had to do with Microsoft.
[Laughter] That’s a million-job swing. We've
now had 23 consecutive months of job growth,
about 3.7 million jobs being created, the high-
est manufacturing job growth since the 1990s.
And you get a sense as you talk to small busi-
nesses, large businesses, people across the
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country, there is a sense that we may have got-
ten through the heaviest storms.

But what is also true is that when I ran for
office in 2008, my goal wasn’t simply to get us
back to where we were. We had decades of
challenges that had been accumulating that no-
body attended to. And what I determined was,
in addition to righting the ship, in addition to
making sure we didn’t tip into a great depres-
sion, that we stayed focused on those things
that are going to ensure that this country is
competitive, but that it is also a country where
no matter what you look like, no matter where
you come from, you can still make it if you try,
that that central American promise that’s
based on everybody getting a fair shot, every-
body doing their fair share, and all of us play-
ing by the same set of rules—that we had to re-
build that foundation for an economy that was
built to last.

And so, even as we were working to stem a
crisis, we were still focused on some long-term
issues. Health care: The fact that we spent 17
percent of our GDP on health care—every
other advanced industrial country spends 11
percent on average and gets better out-
comes—was unsustainable. And so as difficult
as it was, we pushed through reforms that not
only are going to give 30 million people with-
out health insurance health insurance, that not
only are currently providing 2.6 million young
people health insurance because they can stay
on their parents’ plans, but that promises actu-
ally to start bending the cost curve because
we've changed delivery systems and we
changed incentives within this incredibly com-
plicated piece of our economy in a way that
will save businesses and families and ultimately
both Federal and State governments a whole
lot of money and make us better equipped to
meet the challenges of the 21st century.

Education: We said that we keep on issuing
reports and talking about how important it is,
and every President is the education President,
but we don’t seem to make real progress, partly
because there was an ideological division be-
tween Democrats and Republicans—Republi-
cans saying the public schools don’t work and
teachers unions are the problem and let’s tear



them down, and Democrats saying the only
problem is not enough money, but we don’t
want to initiate real changes.

And what we were able to do was to break
through that logjam. Through programs like
Race to the Top, we now have a situation
where we're putting more money into educa-
tion, but we're also asking for accountability.
We're saying more resources and more reform,
that we are going to respect, in fact elevate,
teachers, because the single most important
criteria for whether our kids succeed is that
person standing in front of the classroom. And
we're going to give them more flexibility, make
sure they don’t teach to the test, so that they
can teach with creativity and passion, but we’re
also going to insist on greater accountability
and high standards, because that’s the only way
we're going to succeed.

And then we said it’s not going to be enough
if they just graduate from high school. So, even
though we got 40 States to initiate K-12 re-
form, we said we’ve got to do more with com-
munity colleges and higher education. And the
biggest barrier, in addition to performance in
K-12, is financial. And so we took $60 billion
that was being funneled to banks to manage to
student loans programs, and we said, you know
what, let’s cut out the middleman and take that
$60 billion, and now millions of kids all across
the country are able to afford college that they
couldn’t afford before.

And we said, let’s stop—let’s not stop there.
We need more scientists and mathematicians
and engineers. This group knows a little some-
thing about that. And so working not only in
the public sector, but the private sector, we've
initiated a whole range of programs to start ele-
vating and lifting up the importance of STEM
education and redesigning how it’s taught, so
that my daughters are starting to get interested
in math and science early. We're not waiting
until it’s too late.

Well, we still had to do something about en-
ergy. And although we were not able to get, at
this stage, the kind of climate legislation that, I
think, is ultimately going to be necessary, we
were able, without a lot of fanfare, to initiate
the most significant environmental legislation
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probably since the Clean Air Act by doubling
fuel efficiency standards on cars and trucks and
heavy trucks, which is not only good for our en-
vironment, but good for our economy.

And what we’ve also started to say is, is that
we've got to have an even bolder program to
get the low-hanging fruit when it comes to our
energy challenges, and that’'s making every-
thing more energy efficient. If we had the en-
ergy efficiency that exists in Japan right now,
we would lower our energy consumption by 20
percent. It's remarkable. It’s doable. It doesn’t
require new technologies.

Ultimately, Bill Gates is right. What we
need to actually solve the problem is a massive
technological breakthrough. But for us to
spend the next 10, 20 years focused on what we
know we can do right now, even as we're in-
vesting in the basic research, is critical.

And then we said, on the international front,
if we're going to adapt to a changing world,
we're going to have to wind down one war that
probably should not have been fought in the
first place. We've got to transition another war
so that Afghans start taking more responsibili-
ty, and we have to stay focused on the folks
who actually did us harm. And as difficult as
that’s been over the last three years, we were
able to effectuate the plan and the promise
that I made back in 2008.

Across the board, we have made tough deci-
sions, whether it’s saving the auto industry or
making sure that we have a health care system
that actually works for our economy. And there
have been times, let’s face it, during the last 3
years, where some of you have said, hmm, I'm
not sure it’s working out. But what we've al-
ways been convinced of, what I've always been
convinced of, is that if we sustain this effort,
even in the face of huge political obstacles, that
eventually not only would the economy come
back, but eventually, our politics would align
with common sense and our traditions of hard
work and mutual responsibility, the basic idea
that, yes, we’re rugged individualists and we’re
entrepreneurs and we focus on what we can
accomplish on our own and we don’t ask for
handouts or expect anybody to do anything for
us, but we're also part of something bigger,
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part of neighborhoods and communities and a
United States of America, and that if we keep
that in mind, then there’s nothing we can’t ac-
complish.

Now, this election is not going to be as sexy
as 2008. [Laughter] You know, my hair is gray-
er. I've got little dings and bruises—although
you're right, I can still sing. [Laughter] It’s not
going to be as new as it was in 2008. But I have
to tell you, the stakes are so much higher, in
some ways.

I think in 2008, everybody recognized, there
was unanimity that change had to happen. And
frankly, I think that I had a very capable Demo-
cratic opponent who also could have won. In
this situation, we've got fundamentally differ-
ent visions about the direction where our coun-
try is going, fundamentally different visions be-
tween us and the [other] party’s. Never has it
been as probably as stark, in my lifetime, as it is
now. Because on every single issue, you've got a
party that says they are not willing to balance
our budget, even if you've got a 10-to-1 deal,
spending cuts to tax increases.

We’ve got a party that denies climate change
even exists rather than debates how do we best
address it. We've got a party that, when it
comes to foreign policy, seems to only talk
about military adventures and never seems to
talk about how can we create a diplomatic cli-
mate that allows the world to organize itself to
ensure mutual security and prosperity.

Across the board, I have not seen in my life-
time as stark a choice as we’ve got in 2012. And
that means we're going to have to work harder
this time than we did last time. If you agree
with Mr. Gates here, who'’s spoken so eloquent-
ly about the fact that we've got to have a bal-
anced approach to how we reduce our deficits,
well, this is for all the marbles right here. Be-
cause the Bush tax cuts are going to expire at
the end of this year, and whoever is the Presi-
dent is going to shape what our tax policy is and
how we reduce our deficits and how we main-
tain fiscal stability for the next 20, 30 years.

And unless you think that it makes sense for
us to cut basic research by 35 percent and edu-

* White House correction.
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cation support from the Federal Government
by 35 percent and add about $6,000 of addi-
tional costs on every senior, whether they can
afford it or not, for Medicare and Medicaid,
then this election is going to require a lot of
work.

I'm optimistic that the American people
want common sense. I'm optimistic that the
American people want balance. I'm optimistic
the American people don’t want to just think
about the next election, they want us to think
about the next generation. But we're going to
have to fight for that. And I have to tell you
that it is true I look a little older, but in some
ways my determination is even greater now
than it was in 2008.

One of the great things about occupying this
job is that every single day, youre wrestling
with these enormous, sometimes seemingly in-
soluble problems, right? Nothing hits my desk
if it was easy to solve because then somebody
else would have solved it. [Laughter] But in
addition to just being fascinating, what’s also
amazing about this job is you're able to see sort
of the spectrum of American life.

There’s not an inch of this country that I ha-
ven't seen. There’s not a group of people I ha-
ven't talked to. And that’s an enormous source
of inspiration and optimism. We've got really
good people, and we have to make sure that
we've got a Government that is reflective of
their core decency. That’s what we’re fighting
for, that’s what this is all about. And the fact
that you're joining me here today is just one
more reason why I feel encouraged. So let me
stop there.

Thank you.

NOTE: The President spoke at 2:41 p.m. at the
residence of Jeffrey H. and Susan Brotman. In
his remarks, he referred to William H. Gates
II, chairman, Microsoft Corp.; and Secretary
of State Hillary Rodham Clinton, in her capac-
ity as a 2008 Democratic Presidential candi-
date. Audio was not available for verification of
the content of these remarks.
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Remarks at an Obama Victory Fund 2012 Fundraiser in Bellevue, Washington

February 17, 2012

Hello, Bellevue! Hello, Seattle! It is good to
be here back in the Pacific Northwest. Every-
body can have a seat. I'm going to be talking
for a while. [Laughter]

Let me start by just saying thank you to Pe-
ter for sharing his story. I love bookstores, so it
was fun hearing how he’s coming back. And we
are very grateful to him and small-business
owners all across the country who, every day,
are getting up and doing what’s required to
make payroll and support a lot of families out
there.

We also have somebody who’s doing an out-
standing job in public service. Your outstand-
ing Governor, Chris Gregoire, is in the house.
And your Lieutenant Governor, Brad Owens,
is here. Or he was here. There he is over there.
Good to see you, Brad.

I am here as well. I'm here because not only
do I need your help, but I'm here because your
country needs your help. There are so many
reasons why a lot of you worked hard, worked
your hearts out, in the 2008 campaign. It was
not because my election was preordained.
Electing Barack Hussein Obama was not, like,
the odds-on favorite thing to happen. [Laugh-
ter] You didn’t need a poll to know that could
be tricky. [Laughter]

You joined it because the campaign wasn’t
simply about me. It was because of a shared vi-
sion that we had about the kind of country we
want for not just ourselves, but our kids and
our grandkids, a vision that doesn’t assume a
few people doing really well at the top and
then everybody else struggling to get by. It was
a vision that was inclusive and bold and gener-
ous, and it says here in America everybody who
works hard has a chance to get ahead, no mat-
ter where you come from, no matter what you
look like. It’s a vision that says we're greater to-
gether than we are on our own and that when
everybody gets a fair shot and everybody is do-
ing their fair share and everybody is playing by
the same set of rules, that's when America pro-
gresses.

That’s the vision that we shared. That’s the
change we believed in. We knew it wasn’t go-
ing to be easy. We knew it wasn’t going to
come quickly. But think about what’s hap-
pened over these last 3 years. With all the op-
position that we’ve had, with all the challenges
we face, think about what’s happened because
of what you did in 2008. Think about what
change looks like.

The first bill I signed into law, a law that says
women deserve an equal day’s pay for an equal
day’s work, so our daughters are treated the
same as our sons, that’s what change is.

Our decision to rescue the American auto
industry from collapse, even when there were
a bunch of politicians saying we should let De-
troit go bankrupt, and now, because we didn’t
let a million jobs go, today GM is back on top
as the world’s number-one automaker, just re-
ported the highest profits in its 100-year histo-
ry, and with more than 200,000 new jobs creat-
ed in the last 24 years, the American auto in-
dustry is back. That's what change is. That’s
what you did.

Change is the decision we made to stop
waiting for Congress to do something about
our oil addiction and finally raise our fuel effi-
ciency standards. And now, by the next decade,
we’'ll be driving American-made cars that get
almost 55 miles to the gallon, and trucks for
the first time are covered. That's what change
is: doubling fuel efficiency standards on cars.
That’s because of you—because of you.

Change is the fight we had to stop handing
over $60 billion to banks in the student loan
program and say let’s cut out the middleman,
let’s give that money directly to students. And
as a consequence, we've got millions of young
people who are benefiting from less debt and
greater college affordability. That happened
because of you.

Because of you, we were able to put middle
class tax cuts in the back pockets of working
Americans every single year I've been in office.
And today Congress did the right thing and ex-
tended the payroll tax cut for working
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Americans through the rest of the year. That’s
about a thousand dollars for the typical Ameri-
can family. And that’s part of what lifted the
economy when it was on the verge of a great
depression. That’s what change is.

And yes, change is the health care reform
bill we passed after a century of trying. That’s a
reform that will finally ensure that in the Unit-
ed States of America, nobody goes broke be-
cause they get sick. And already, 2.5 million
young people have health insurance today be-
cause the law allows them to stay on their par-
ent’s plan. And because of this law, Americans
no longer can be denied or dropped by their
insurance companies when they need care the
most. That’s what change is.

Change is the fact that, for the first time in
our history, it doesn’t matter who you love, you
can still serve the country you love, because
“don’t ask, don’t tell” is finally over.

And change is keeping another promise. For
the first time in 9 years, there are no Ameri-
cans fighting in Iraq. And we’ve refocused our
efforts on the terrorists who actually attacked
us on 9/11. And thanks to the brave men and
women in uniform, Al Qaida is weaker than it
has ever been and Usama bin Laden is no lon-
ger a threat to the United States of America.
That’s what change is.

Now, none of this change was easy. And
we've got so much more work we have to do.
There are so many Americans out there that
are still looking for work and so many families
that are still struggling to pay the bills or make
their mortgage payment, and we're still recov-
ering from the worst economic crisis in our
lifetimes. But over the past 2 years, businesses
have added about 3.7 million jobs. Our manu-
facturers are creating the most jobs since the
1990s. Our economy is getting stronger.

The recovery is accelerating. America is
coming back, which means the last thing we
can do is go back to the same failed policies,
the very same policies that got us into this mess
in the first place. And that’s what’s at stake in
this election. That’s exactly what the other can-
didates want to do. They don’t make any secret
about it. They want to go back to the days
when Wall Street played by its own rules. They
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want to go back to the days when insurance
companies could deny you coverage or jack up
premiums without reason. They want to go
back to spend trillions of dollars more on tax
breaks for folks like me, for the wealthiest
Americans, even if it means adding to the defi-
cit or gutting things like education or clean en-
ergy or making Medicare more expensive for
seniors.

The philosophy is simple: We are better off
when everybody else is left to fend for them-
selves and the most powerful can write their
own rules. And they're wrong. That’s not how
America was built. In the United States of
America, we're greater together than we are on
our own. And we are going to keep that basic
promise that if you work hard, you can raise a
family and send your kids to college and put a
little away for retirement. That's what we're
going to be fighting for. That’s the choice in
this election.

This isn’t just another political debate. This
is the defining issue of our time, a make-or-
break moment for middle class Americans and
those who want to get into the middle class.
We could go back to an economy that’s built on
outsourcing and debt and phony financial prof-
its. That’s an option. But we got a better op-
tion: We can fight for an economy that’s built
to last, an economy that’s based on American
manufacturing and American-made energy
and American innovation and skills and educa-
tion for American workers and the values that
have always made this country great: hard work
and fair play and shared responsibility. That’s
what we're fighting for. That's what this elec-
tion’s about. That’s why you’re here tonight.

We need to make sure that the next genera-
tion of manufacturing, companies like Boeing,
take root not in Asia, not in Europe, but in fac-
tories of Detroit, Pittsburgh, and Cleveland,
here in Washington State. I don’t want this Na-
tion to just be known for buying and consum-
ing. T want us to be known for building and
selling products all around the world. And part
of that means we’ve got to stop rewarding com-
panies that ship jobs overseas and start reward-
ing companies that create jobs right here in the
United States.



We've got to change our Tax Code to incen-
tivize investment here. It means we have to
make our schools the envy of the world, which
starts, by the way, with the man or woman in
front of the classroom. A good teacher can in-
crease the lifetime earnings of a classroom by
over $250,000. A great teacher offers a path for
a child to go where their dreams might carry
them even if they’re born into poverty, even if
they've got tough circumstances.

So I don’t want to hear folks in Washington
bashing teachers; I don’t want to hear them de-
fending the status quo. I want us to give
schools the resources they need to hire good
teachers and keep good teachers and reward
the best teachers. And in return, I want to give
schools the flexibility to teach with creativity
and passion and still maintain accountability.
Stop teaching to the test, but still make sure
that teachers are meeting high standards and
replace those who aren’t helping our kids
learn. That’s what we're fighting for. That’s a
vision of America of shared responsibility.

And when kids do graduate, I want them to
be able to afford to go to college. Americans
now owe more tuition debt than credit card
debt, which means, for starters, this Congress
needs to stop the interest rates on student
loans from doubling in July, which is what’s
scheduled to happen. But that’s just the start.
Colleges and universities have to do their part.

I said in the State of the Union, we want to
give incentives to colleges and universities, and
we will help them contain their costs, and State
legislatures are going to have to do the same
thing. Because my attitude is if colleges and
universities that are supposed to be serving
students are pricing themselves so that stu-
dents can’t go, then fundings from taxpayers
should go down. Higher education can’t be a
luxury. It’s an economic imperative that every
family in America should be able to afford.
And if we are persistent and creative about it,
we can make that happen.

An economy built to last is one where we
support science and scientists and researchers
that are making the next breakthroughs in
clean energy right here in the United States of
America. We are a nation of inventors and tin-
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kerers. We come up with new ideas, and we try
things that the world hasn’t seen before. And
that has to be an area where we are thinking
not just about now, but we’re thinking about
tomorrow and the next generation. And no-
where is that truer than when it comes to ener-

We've subsidized oil companies for nearly a
hundred years. It’s time to end a hundred
years of taxpayer giveaways to an industry
that’s rarely been more profitable so we can
double down on the clean energy industry that
has never been more promising, in solar power
and wind power and biofuels. That’s good for
our economy, it’s good for our national securi-
ty, and it is good for the planet. And that is part
of what’s at stake in this election.

I want us to rebuild in America. I'm a chau-
vinist; I want America to have the best stuff. I
don’t want to go to China and see their airports
better than ours. I don’t want to go to Europe
and see that they've got faster high-speed rail
than we do. I want to give our businesses and
our people the best access to newer roads and
airports and the fastest railways and the best
Internet access. We should—and I've pro-
posed this—let’s take the money that we are no
longer spending in Iraq, use half of that to pay
down our debt, use the rest of it to do some na-
tion-building here at home. Let’s put people to
work here at home rebuilding this Nation.

Now, even if we do that, we're still going to
have to bring down our deficit and our debt.
And that comes to the issue of everybody doing
their fair share. We need a tax system that re-
flects our best values, everybody carrying their
weight. I believe we should follow the Buffett
rule: If you make more than $1 million a year,
you shouldn’t pay a lower tax rate than your
secretary. If, like 98 percent of Americans, you
make $250,000 a year or less, your taxes don’t
need to go up right now—period.

This has nothing to do with class warfare. It
has nothing to do with envy. It has everything
to do with math. [Laughter] If somebody
likes—if somebody like me gets a tax break
that T don’t need, wasn’t asking for, at a time
when we're trying to get our fiscal house in or-
der, then one of two things happens. Either
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that adds to our deficit, or alternatively, we've
got to take something else away from some-
body else. Maybe a student suddenly has to
pay higher interest on their student loans or a
senior has got to pay more for their Medicare
or a homeless veteran doesn’t get the support
that they need or a family doesn’t have the op-
portunity to get the kind of job training they
need to adapt in this changing economy.

Those are the choices. And the notion that
we would ask sacrifice from folks who are al-
ready struggling in order to protect folks who
have never been better—never been better
off—that’s not who we are.

Every one of us, we're here because some-
body else, somewhere, was looking out for us
and looking out for the country, taking respon-
sibility for the future, made an investment in
us. I don’t care how successful you are, you
didn’t do it just on your own. And here in
America, our story has never been about what
we do just on our own; it’s about what we do
together.

Yes, we are rugged individualists, and we ex-
pect everybody to carry their weight and work
hard and take responsibility for yourself and
your family. But we also recognize that for all
of us to succeed, we have to have an invest-
ment in each other’s success. We won’t win the
competition for new jobs and new businesses
and middle class security if we just respond to
the same economic challenges with the same,
old, you’re-on-your-own economics. It doesn’t
work. We've tried it. It didn’t work in the De-
pression, it didn’t work in the last decade, it
won’t work now.

So, if we're going to build an economy that’s
built to last, we've got to have a stake in each
other’s success and we've got to think about
the future. And think about it, this is some-
thing everybody here understands instinctual-
ly. If we attract an outstanding teacher to the
profession by giving teachers the pay they de-
serve and the training and professional devel-
opment they deserve, and that teacher goes on
to educate the next Bill Gates, we all benefit. If
we provide faster Internet to a rural part of
Washington, and suddenly that storeowner can
sell his or her goods around the world, that
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makes everybody better off here in the State of
Washington and in the United States. If we
build a new bridge that saves a shipping com-
pany time or money, workers and customers
everywhere are going to be better off. We’ll be
more competitive.

This idea is not a Democratic idea or a Re-
publican idea. It’s an American idea. The first
Republican President, Abraham Lincoln, he
launched the transcontinental railroad, the Na-
tional Academy of Science, the first land-grant
colleges in the middle of a Civil War, because
he understood that for us to succeed, we've got
to invest in the future. A Republican, Teddy
Roosevelt, called for a progressive income tax.
Dwight Eisenhower built the Interstate High-
way System. It was with the help of Republi-
cans in Congress that FDR gave millions of re-
turning heroes, including my grandfather, a
chance to go to college on the GI bill.

That spirit of common purpose, that’s still at
the heart of the American experience. It still
exists today. Maybe not in Washington, but as I
travel around the country, I know it’s there.
You hear it. You see it. It’s there when you talk
to folks on Main Street or in town halls. It’s
certainly there when you talk to members of
our Armed Forces, when you talk to somebody
who’s out there coaching Little League or in
their place of worship, volunteering and help-
ing people that are less fortunate.

Our politics sometimes seems just so divid-
ed, almost irrational. And obviously, that gets a
lot of attention because conflict sells newspa-
pers, attracts viewers. But most Americans un-
derstand that for all our differences, what
binds us together is more important. No mat-
ter who we are—Black, White, Latino, Asian,
Native American, gay, straight, rich, poor, dis-
abled or not—we rise and fall as one Nation
and as one people. And that’s what this elec-
tion’s about.

It’s been a tough 3 years, and the change we
fought for in 2008 didn’t always come fast and
didn’t always come easy. And after all that’s
happened in Washington and all the noise and
sound and fury, T know it’s tempting some-
times to believe, well, maybe the vision we had
is beyond our grasp. But I remind all of you,



those of you who were involved in 2008, or
even those of you who were just casual observ-
ers at the time, I said big change, real change is
hard. It takes time. It takes more than a single
term. And it may take more than a single Presi-
dent. It takes ordinary citizens who are com-
mitted to fighting and pushing and inching this
country, day by day, week by week, month by
month, year by year, towards our highest ide-
als.

And I told you then, I may not be a perfect
man and I will never be a perfect President,
but I pledged that I would always tell you what
I thought and where I stood, and I would wake
up every single day fighting for you as hard as I
know how. And I have kept that promise. I

The President’s Weekly Address
February 18, 2012

Hello, everybody. I'm speaking to you this
week from the Boeing Plant in Everett, Wash-
ington. Boeing has been in this community for
half a century, but it’s what they’re doing here
today that has folks really excited, because at
this plant they’re building the plane of the fu-
ture, the Dreamliner. It’s an impressive sight.
And to be honest, part of why I came was to
see it up close. But I also came because this is a
great example of how we can bring jobs and
manufacturing back to America.

You see, the last few decades haven’t been
easy for manufacturing in this country. New
technology has made businesses more efficient
and productive, and that’s good, but it’s also
made a lot of jobs obsolete. The result has
been painful for a lot of families and a lot of
communities. Factories where people thought
they’d retire have left town. Jobs that provided
a decent living have been shipped overseas.
And the hard truth is that a lot of those jobs ar-
en’t coming back.

But that doesn’t mean we have to settle for a
lesser future. I don’t accept that idea. In Amer-
ica, there’s always something we can do to cre-
ate new jobs and new manufacturing and new
security for the middle class. In America, we
don’t give up, we get up.
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have kept that promise. That promise I've
kept.

And if youre willing to push with me
through all the obstacles and keep reaching for
that vision of a better America, then change
will come.

Thank you very much, everybody. God bless
you. God bless America.

NOTE: The President spoke at 4:34 p.m. at the
Westin Bellevue hotel. In his remarks, he re-
ferred to Peter Aaron, owner, Elliott Bay Book
Co., who introduced the President; Warren E.
Buffett, chief executive officer and chairman,
Berkshire Hathaway Inc.; and William H.
Gates III, chairman, Microsoft Corp.

Right now that’s exactly what we’re doing.
Over the past 23 months, businesses have cre-
ated 3.7 million new jobs. And manufacturers
are hiring for the first time since the 1990s. It’s
now getting more expensive to do business in
places like China. Meanwhile, America is more
productive than ever. And companies like Boe-
ing are realizing that even when we can’t make
things cheaper than China, we can make things
better. That’s how we’re going to compete
globally.

For Boeing, business right now is booming.
Last year, orders for commercial aircraft rose
by more than 50 percent. To meet that rising
demand, they've put thousands of folks to work
all over the country. And we want to see more
of this. We need to make it as easy as we can
for our companies to create more jobs in
America, not overseas. And that starts with our
Tax Code.

No company should get a tax break for out-
sourcing jobs. Instead, tax breaks should go to
manufacturers who set up shop here at home.
Bigger tax breaks should go to high-tech manu-
facturers who create the jobs of the future.
And if you relocate your company in a strug-
gling community, you should get help financ-
ing that new plant, that new equipment, or for
training for new workers. It's time to stop
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rewarding businesses that ship jobs overseas
and start rewarding businesses that create jobs
here in America. And Congress should send
me that kind of tax reform right away.

Another thing we're doing is to make it easi-
er for companies like Boeing to sell their prod-
ucts all over the world, because more exports
mean more jobs. Two years ago, I set a goal of
doubling U.S. exports over 5 years. And we're
on track to meet that goal, ahead of schedule.

We have a big opportunity right now to
build not only an economy that will help us
succeed today, but an economy that will help
our kids and their kids succeed tomorrow. We
know what we need to do. We need to
strengthen American manufacturing. We need
to invest in American-made energy and new
skills for American workers. And above all, we
need to renew the values that have always
made this country great: hard work, fair play,
shared responsibility.

We can do this. Ask the folks in Everett.
Right here, a few years ago, the first Dreamlin-
er took off on its maiden trip. Thousands of
employees came to watch. One was an execu-
tive office administrator named Sharon
O’Hara. And as Sharon saw that first plane take
flight—a result of so much hard work—she got
goose bumps. In her words, she said, “We said
we would do it, and we did.” That’s the story of
America. We said we would do it, and we did.
That’s the can-do spirit that makes us who we
are. We've seen challenging times before. But
we always emerge from them stronger. And
that’s what we’re going to do again today.

Thanks, and have a great weekend.

NOTE: The address was recorded at approxi-
mately 12:30 p.m. on February 17 at the Boe-
ing Co. production facility in Everett, WA, for
broadcast on February 18. The transcript was
made available by the Office of the Press Sec-
retary on February 17, but was embargoed for
release until 6 a.m. on February 18.

Remarks on Payroll Tax Cut and Unemployment Insurance Legislation

February 21, 2012

Hello! Good to see everybody. Please, have
a seat. Have a seat. Good morning. I want to
thank all of you for coming.

I want to thank my outstanding Vice Presi-
dent, Joe Biden, who is here today, and mem-
bers of my administration for joining us. But
most of all, I want to thank the men and wom-
en who are standing with me today, as well as
all the Americans who made their voices heard
during the debate about extending the payroll
tax cut and unemployment insurance.

We are here because of you. This got done
because of you. Because you called, you e-
mailed, you tweeted your Representatives, and
you demanded action. You made it clear that
you wanted to see some common sense in
Washington. And because you did, no working
American is going to see their taxes go up this
year. That’s good news. Because of what you
did, millions of Americans who are out there
still looking for work are going to continue to
get help with unemployment insurance. That’s
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because of you. I called on—[applause]—that’s
worth applauding as well.

You'll remember, I called on Congress to
pass this middle class tax cut back in Septem-
ber as part of my broader jobs plan. And for
the typical American family, it is a big deal. It
means $40 extra in their paycheck. And that
$40 helps to pay the rent, the groceries, the ris-
ing cost of gas, which is on a lot of people’s
minds right now. LaRonda Hill—right here—
told us how $40 covers the water bill for a
month. So this tax cut makes a difference for a
lot of families. You can get back over here, Joe.
[Laughter] And more people spending more
money means more businesses will be able to
hire more workers and the entire economy gets
another boost just as the recovery is starting to
gain some steam.

So Congress did the right thing here. They
listened to the voices of the American people.
Each side made a few compromises. We
passed some important reforms to help turn



unemployment insurance into reemployment
insurance so that more people get training and
the skills they need to get back in a job. We
passed an initiative that will create jobs by ex-
panding wireless broadband and ensuring that
first-responders have access to the latest life-
saving technologies. And we’ve got some first-
responders here. We're very grateful for the
work that they do.

So, in the end, everyone acted in the inter-
ests of the middle class and people who are
striving to get into the middle class through
hard work. And that’s how it should be. That’s
what Americans expect, and that’s what Ameri-
cans deserve.

Now my message to Congress is: Don’t stop
here. Keep going. Keep taking the action that
people are calling for to keep this economy
growing. This may be an election year, but the
American people have no patience for gridlock
and just a reflexive partisanship and just paying
attention to poll numbers and the next election
instead of the next generation and what we can
do to strengthen opportunity for all Americans.
Americans don’t have the luxury to put off
tough decisions, and neither should we.
There’s a lot more we can do—and there’s
plenty of time to do it—if we want to build an
economy where every American has a chance
to find a good job that pays well and supports a
family.

For example, Congress needs to pass my
plan to help responsible homeowners save
about $3,000 a year by refinancing their
homes, their mortgages, at historically low
rates. We're doing what we can administrative-
ly to provide some Americans that opportunity.
I want all Americans to have that opportunity,
and we need Congress to act to do it.

Congress needs to step up and support
America’s small businesses and especially com-
panies that want to export. It’s time we stop re-
warding businesses that send jobs overseas,
start rewarding companies right here that want
to create jobs in the United States and sell to
other countries as opposed to exporting jobs to
other countries. That’s what we need to do.
Congress can act on that.
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Congress needs to make the Buffett rule a
reality. This is common sense. If you make
more than a million dollars a year—make more
than a million dollars a year—you should pay a
tax rate of at least 30 percent. And if you do
that, that means that if you make less than
$250,000 a year, like 98 percent of Americans
do, you shouldn’t see your taxes go up. And we
won’t be adding to the deficit.

These are things we can do today. It
shouldn’t be that difficult. Now, whenever
Congress refuses to act, Joe and I, we're going
to act. In the months to come, wherever we
have an opportunity, we're going to take steps
on our own to keep this economy moving. Be-
cause we've got a choice right now. We can ei-
ther settle for a country where a few people are
doing very well and everybody else is having to
just struggle to get by, or we can build an econ-
omy where everybody gets a fair shot and ev-
erybody is doing their fair share and everybody
is taking responsibility and everybody is play-
ing by the same set of rules. And that’s the
economy that I want.

We still have some struggles out there.
We’re coming out of the worst economic crisis
in our lifetimes. We've got a long way to go be-
fore every single person who’s looking for a job
can find a job. But where we stand now looks a
lot different than where we stood a few years
ago. Over the last 23 months, businesses have
created 3.7 million new jobs. Manufacturers
are hiring for the first time since the 1990s.
The auto industry is back on top. Our recovery
is gaining steam. Our economy is getting stron-
ger. So we're headed in the right direction.
And the last thing we should do is turn around
and go back to the policies that weren’t work-
ing in the first place.

That’s why it’s so important for us to stay fo-
cused and Congress to continue to do the
things that the American people want to see
done in order to improve the economy. We've
got to build an economy that is built on Ameri-
can manufacturing and American-made energy
and is improving the skills and capacity of
American workers. We've got to make sure
that when we think about energy, that we're
fueling America by homegrown and alternative
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energy sources that make us more secure and
less dependent on foreign oil. When we think
about skills for American workers, we got to
make sure that everybody has the opportunity
not only for 4-year colleges, but also 2-year col-
leges, the community colleges that Dr. Jill
Biden is doing such a great job promoting all
across the country.

We've put forward plans on each of these ar-
eas that can make a huge difference. But most
of all, we’ve got to have a return to some home-
spun American values: hard work, fair play,
shared responsibility. That’s who we are as a
people.

And the reason I'm so confident in our fu-
ture is because the folks who are standing with
me today, some of the folks who are in the au-
dience, because of all the families and workers
and small-business owners and students and
seniors that I've met over the last few weeks
and that I've met during the course of my po-
litical career. When times are tough, Ameri-
cans don’t give up. They push ahead. They do

whatever it takes to make their lives better,
their communities, better and their countries
better.

And with or without Congress, every day I'm
going to be continuing to fight with them. I do
hope Congress joins me. Instead of spending
the coming months in a lot of phony political
debates, focusing on the next election, I hope
that we spend some time focusing on middle
class Americans and those who are struggling
to get into the middle class. We've got a lot
more work to do. Let’s do it.

Thank you very much, everybody. Thanks
for the great job you did. Appreciate you,
proud of you. Thank you.

NOTE: The President spoke at 11:41 a.m. in
the South Court Auditorium of the Dwight D.
Eisenhower Executive Office Building. In his
remarks, he referred to Warren E. Buffett,
chief executive officer and chairman, Berk-
shire Hathaway Inc.; and Jill T. Biden, wife of
Vice President Biden.

Remarks at PBS’s “In Performance at the White House: Red, White, and Blues”

February 21, 2012

Thank you. Everybody, please have a seat.
That sounded pretty good. [Laughter] I might
try that instead of ruffles and flourishes.
[Laughter]

Well, first of all, T want to wish everybody a
happy Mardi Gras. I hear Trombone Shorty
brought some beads up from New Orleans.
And I see that we've got some members of our
Cabinet here. We've got some Members of
Congress. And we have elected officials from
all across the country.

One of the things about being President—
I've talked about this before—is that some
nights when you want to go out and just take a
walk, clear your head, or jump into a car just to
take a drive, you can’t do it. Secret Service
won't let you. And that’s frustrating. But then
there are other nights where B.B. King and
Mick Jagger come over to your house to play
for a concert. So I guess things even out a little
bit. [Laughter]
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In 1941, the folklorist Alan Lomax traveled
throughout the Deep South, recording local
musicians on behalf of the Library of Con-
gress. In Stovall, Mississippi, he met McKinley
Morganfield, a guitar player who went by the
nickname Muddy Waters. And Lomax sent
Muddy two pressings from their sessions to-
gether, along with a check for $20.

Later in his life, Muddy recalled what hap-
pened next. He said: “I carried that record up
to the corner, and I put it on the jukebox. Just
played it and played it and said, I can do it.” I
can do it. In many ways, that right there is the
story of the blues.

This is music with humble beginnings, roots
in slavery and segregation, a society that rarely
treated Black Americans with the dignity and
respect that they deserved. The blues bore wit-
ness to these hard times. And like so many of
the men and women who sang them, the blues
refused to be limited by the circumstances of
their birth.



The music migrated north, from Mississippi
Delta to Memphis to my hometown in Chica-
go. It helped lay the foundation for rock and
roll and R&B and hip-hop. It inspired artists
and audiences around the world. And as to-
night’s performers will demonstrate, the blues
continue to draw a crowd. Because this music
speaks to something universal. No one goes
through life without both joy and pain, tri-
umph and sorrow. The blues gets all of that,
sometimes with just one lyric or one note.

And as we celebrate Black History Month,
the blues reminds us that we’ve been through
tougher times before. That'’s why I'm proud to
have these artists here, and not just as a fan,
but also as the President. Because their music
teaches us that when we find ourselves at a
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crossroads, we don’t shy away from our prob-
lems. We own them. We face up to them. We
deal with them. We sing about them. We turn
them into art. And even as we confront the
challenges of today, we imagine a brighter to-
morrow, saying, I can do it, just like Muddy
Waters did all those years ago.

With that in mind, please join me in wel-
coming these extraordinary artists to the White
House. And now, it is my pleasure to bring out
our first performer to the stage, the King of the
Blues, Mr. B.B. King.

NOTE: The President spoke at 7:22 p.m. in the
East Room at the White House. In his re-
marks, he referred to musician Troy “Trom-
bone Shorty” Andrews.

Remarks at a Groundbreaking Ceremony for the National Museum of Afri-

can American History and Culture
February 22, 2012

Thank you so much. Please, have a seat.
Thank you very much. Well, good morning, ev-
erybody.

I want to thank France for that introduction
and for her leadership at the Smithsonian. I
want to thank everybody who helped to make
this day happen. I want to thank Laura Bush;
Secretary Salazar; Sam Brownback; my hero,
Congressman John Lewis; Wayne Clough; and
everybody who’s worked so hard to make this
possible.

I am so proud of Lonnie Bunch, who came
here from Chicago, I want to point out.
[Laughter] 1 remember having a conversation
with him about this job when he was planning
to embark on this extraordinary journey. And
we could not be prouder of the work that he
has done to help make this day possible.

I promise to do my part by being brief.

As others have mentioned, this day has been
a long time coming. The idea for a museum
dedicated to African Americans was first put
forward by Black veterans of the Civil War.
And vyears later, the call was picked up by
members of the civil rights generation, by men
and women who knew how to fight for what

was right and strive for what is just. This is
their day. This is your day. It’s an honor to be
here to see the fruit of your labor.

It’s also fitting that this museum has found a
home on the National Mall. As has been men-
tioned, it was on this ground long ago that lives
were once traded, where hundreds of thou-
sands once marched for jobs and for freedom.
It was here that the pillars of our democracy
were built, often by Black hands. And it is on
this spot, alongside the monuments to those
who gave birth to this Nation and those who
worked so hard to perfect it, that generations
will remember the sometimes difficult, often
inspirational, but always central role that Afri-
can Americans have played in the life of our
country.

This museum will celebrate that history. Be-
cause just as the memories of our earliest days
have been confined to dusty letters and faded
pictures, the time will come when few people
remember drinking from a colored water foun-
tain or boarding a segregated bus or hearing in
person Dr. King’s voice boom down from the
Lincoln Memorial. That’s why what we build
here won’t just be an achievement for our
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time, it will be a monument for all time. It will
do more than simply keep those memories
alive.

Just like the Air and Space Museum chal-
lenges us to set our sights higher, or the Natu-
ral History Museum encourages us to look
closer, or the Holocaust Museum calls us to
fight persecution wherever we find it, this mu-
seum should inspire us as well. It should stand
as proof that the most important things in life
rarely come quickly or easily. It should remind
us that although we have yet to reach the
mountaintop, we cannot stop climbing.

And that’s why, in moments like this, I think
about Malia and Sasha. I think about my
daughters, and I think about your children, the
millions of visitors who will stand where we
stand long after we're gone. And I think about
what I want them to experience. I think about
what I want them to take away.

When our children look at Harriet Tub-
man’s shawl or Nat Turner’s Bible or the plane
flown by Tuskegee Airmen, I don’t want them
to be seen as figures somehow larger than life.
I want them to see how ordinary Americans
could do extraordinary things, how men and
women just like them had the courage and de-
termination to right a wrong, to make it right.

I want my daughters to see the shackles that
bound slaves on their voyage across the ocean
and the shards of glass that flew from the 16th

Street Baptist church and understand that in-
justice and evil exist in the world. But I also
want them to hear Louis Armstrong’s horn and
learn about the Negro League and read the po-
ems of Phyllis Wheatley. And I want them to
appreciate this museum not just as a record of
tragedy, but as a celebration of life.

When future generations hear these songs
of pain and progress and struggle and sacrifice,
I hope they will not think of them as somehow
separate from the larger American story. I
want them to see it as central, an important
part of our shared story, a call to see ourselves
in one another, a call to remember that each of
us is made in God’s image. That’s the history
we will preserve within these walls, the history
of a people who, in the words of Dr. King, “in-
jected new meaning and dignity into the veins
of civilization.”

May we remember their stories. May we live
up to their example. Thank you, God bless you,
and God bless the United States of America.

NoTE: The President spoke at 11:21 a.m. on
the National Mall. In his remarks, he referred
to France A. Cordova, Chair, Smithsonian In-
stitution Board of Regents; former First Lady
Laura Bush; and Lonnie G. Bunch, Director,
National Museum of African American History
and Culture.

Statement on the Observance of Ash Wednesday

February 22, 2012

Today Michelle and T honor Ash Wednesday
with Christians around the country and across
the world. This is at once a solemn and joyous
occasion, an opportunity to remember both the

Statement on Tax Code Reform
February 22, 2012

In my State of the Union, I laid out a blue-
print for an economy that’s built to last, where
everyone gets a fair shot, everyone pays their
fair share, and everyone plays by the same set
of rules. That includes a Tax Code that rewards
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depths of sacrifice and the height of redemp-
tion. We join millions in entering the Lenten
season with truly thankful hearts, mindful of
our faith and our obligations to one another.

companies who invest and create jobs in the
United States of America.

Our current corporate tax system is outdat-
ed, unfair, and inefficient. It provides tax
breaks for moving jobs and profits overseas and



hits companies that choose to stay in America
with one of the highest tax rates in the world. It
is unnecessarily complicated and forces Ameri-
ca’s small businesses to spend countless hours
and dollars filing their taxes. It’s not right, and
it needs to change.

That’s why my administration released a
framework for reform that simplifies the Tax
Code, eliminates dozens of tax loopholes and
subsidies, and promotes job creation right here
at home. It’s a framework that lowers the cor-
porate tax rate and broadens the tax base in or-
der to increase competitiveness for companies
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across the Nation. It cuts tax rates even further
for manufacturers that are creating new prod-
ucts and manufacturing goods here in Ameri-
ca. Finally, because no company should be
able to avoid paying its fair share of taxes by
moving jobs and profits overseas, this frame-
work includes a basic minimum tax for every
multinational company. This reform is fully
paid for, and it won’t add a dime to the deficit.

As I said in the State of the Union, it is time
to stop rewarding businesses that ship jobs
overseas and start rewarding companies that
create jobs right here in America.

Remarks During a Tour of the Industrial Assessment Center at the Universi-

ty of Miami in Coral Gables, Florida
February 23, 2012

This is for background because you guys just
came in. What this facility does is teach these
outstanding young engineers how to do energy
assessments for manufacturers—industrial
buildings across the board. And so far they
have—how many?—200 assessments, saving
these companies up to 25 percent in their en-
ergy usage. And that’s going to end up saving
them millions of dollars.

So it’s a great example of how people are be-
ing trained right now to make our businesses
more energy efficient all across the country.

All right.

NOTE: The President spoke at 1:55 p.m. in the
McArthur Engineering Building. Audio was
not available for verification of the content of
these remarks.

Remarks at the University of Miami in Coral Gables

February 23, 2012

The President. Hello, Miami! The U! It is
good to see all of you here today.

I want to thank Erica for that outstanding
introduction. She said her parents were tweet-
ing. [Laughter] We're so proud of you, Erica.

I also want to thank your president, this
country’s former Secretary of Health and Hu-
man Services, Donna Shalala. Senator Bill Nel-
son is here. Give him a big round of ap-
plause—former astronaut—that’s too cool.
[Laughter] And my outstanding friend, Con-
gresswoman Debbie Wasserman Schultz, is in
the house.

It is good to be back in sunny Florida. I
must say I don’t know how you guys go to class.
[Laughter] Tm assuming you do go to class.
[Laughter] Too—it’s just too nice outside. But

in another life, I would be staying for the
Knicks-Heat game tonight, then go up to Or-
lando for a NBA All-Star Weekend. But these
days, T've got a few other things on my plate.
[Laughter] Just a few.

I just got a fascinating demonstration of the
work that some of you are doing at the College
of Engineering. And let me say at the outset,
we need more engineers. So I could not be
prouder of those of you who are studying engi-
neering.

It was fascinating stuff. I understood about
10 percent of what they told me. [Laughter]
But it was very impressive. [Laughter] And the
work couldn’t be more important, because
what they were doing was figuring out how our
buildings, our manufacturers, our businesses
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can waste less energy. And that’s one of the
fastest, easiest ways to reduce our dependence
on oil and save a lot of money in the process
and make our economy stronger.

So some cutting-edge stuff is being done
right here at the U. Now, that’s what I'm here
to talk about today. In the State of the Union, I
laid out three areas where we need to focus if
we want to build an economy that lasts and is
good for the next generation, all of you. We
need new American manufacturing. We've got
to have new skills and education for America’s
workers, and we need new sources of Ameri-
can-made energy.

Now, right now we are experiencing just an-
other painful reminder of why developing new
energy is so critical to our future. Just like last
year, gas prices are climbing across the coun-
try. This time, it’s happening even earlier. And
when gas prices go up, it hurts everybody: ev-
erybody who owns a car, everybody who owns
a business. It means you've got to stretch a pay-
check even further. It means you've got to find
even more room in a budget that was already
really tight. And some folks have no choice but
to drive a long way to work, and high gas prices
are like a tax straight out of your paycheck.

I got a letter last night; I get these letters, 10
letters every night that I read out of the 40,000
that are sent to me. And at least two of them
said, I'm not sure I'm going to be able to keep
my job if gas prices keep on going up so high,
because it’s just hard to manage the budget
and fill up the tank. A lot of folks are going
through tough times as a consequence.

Now, some politicians, they see this as a po-
litical opportunity. I know you’re shocked by
that. [Laughter] Last week, the lead story in
one newspaper said, “Gasoline prices are on
the rise, and Republicans are licking their
chops.” [Laughter] That's a quote. That was
the lead. “Licking their chops.” Only in politics
do people root for bad news, do they greet bad
news so enthusiastically. You pay more; they're
licking their chops.

You can bet that since it’s an election year,
they're already dusting off their three-point
plan for $2 gas. And I'll save you the suspense.
Step one is to drill, and step two is to drill. And
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then step three is to keep drilling. [Laughter]
We heard the same line in 2007 when I was
running for President. We hear the same thing
every year. We've heard the same thing for 30
years.

Well, the American people aren’t stupid.
They know that’s not a plan, especially since
we're already drilling. That’s a bumper sticker.
It’s not a strategy to solve our energy chal-
lenge. That’s a strategy to get politicians
through an election.

You know there are no quick fixes to this
problem. You know we can’t just drill our way
to lower gas prices. If we're going to take con-
trol of our energy future and can start avoiding
these annual gas price spikes that happen every
year—when the economy starts getting better,
world demand starts increasing, turmoil in the
Middle East or some other parts of the
world—if we’re going to avoid being at the
mercy of these world events, we've got to have
a sustained, all-of-the-above strategy that de-
velops every available source of American en-
ergy. Yes, oil and gas, but also wind and solar
and nuclear and biofuels and more.

We need to keep developing the technology
that allows us to use less oil in our cars and
trucks, less energy for our buildings and our
plants and our factories. That’s the strategy
we’re pursuing, and that’s the only real solu-
tion to this challenge.

Now, it starts with the need for safe, respon-
sible oil production here in America. We’re not
going to transition out of oil anytime soon. And
that’s why under my administration, America is
producing more oil today than at any time in
the last 8 years. That's why we have a record
number of oil rigs operating right now, more
working oil and gas rigs than the rest of the
world combined.

Over the last 3 years, my administration has
approved dozens of new pipelines, including
from Canada. And we’ve opened millions of
acres for oil and gas exploration. All told we
plan to make available more than 75 percent of
our potential offshore oil and gas resources
from Alaska to the Gulf of Mexico.

Last week, we announced the next steps to-
wards further energy exploration in the Arctic.



Earlier this week, we joined Mexico in an
agreement that will make more than 1.5 mil-
lion acres in the Gulf available for exploration
and production, which contains an estimated
172 million barrels of oil and 304 billion cubic
feet of natural gas.

So we're focused on production. That’s not
the issue. And we'll keep on producing more
homegrown energy. But here’s the thing: It’s
not enough. The amount of oil that we drill at
home doesn’t set the price of gas by itself. The
oil market is global; oil is bought and sold in a
world market. And just like last year, the single
biggest thing that’s causing the price of oil to
spike right now is instability in the Middle
East, this time around Iran. When uncertainty
increases, speculative trading on Wall Street
increases, and that drives prices up even more.

So those are the biggest short-term factors
at work here.

Over the long term, the biggest reason oil
prices will probably keep going up is growing
demand in countries like China and India and
Brazil. I want you to all think about this. In 5
years, the number of cars on the road in China
more than tripled—just in the last 5 years.
Nearly 10 million cars were added in China in
2010 alone—10 million cars in 1 year in one
country. Think about how much oil that re-
quires. And as folks in China and India and
Brazil, they aspire to buy a car just like Ameri-
cans do, those numbers are only going to get
bigger.

So what does this mean for us? It means that
anybody who tells you that we can drill our way
out of this problem doesn’t know what they’re
talking about or just isn’t telling you the truth.

And young people especially understand
this, because I think—it’s interesting, when I
talk to Malia and Sasha—you guys are so much
more aware than I was of conserving our natu-
ral resources and thinking about the planet.
The United States consumes more than a fifth
of the world’s oil—more than 20 percent of the
world’s oil—just us. We only have 2 percent of
the world’s oil reserves. We consume 20; we’ve
got 2.

And that means we can’t just rely on fossil
fuels from the last century. We can’t just allow
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ourselves to be held hostage to the ups and
downs of the world oil market. We've got to
keep developing new sources of energy. We've
got to develop new technology that helps us
use less energy and use energy smarter. We've
got to rely on American know-how and young
engineers right here at the “U” who are fo-
cused on energy. That is our future. And that’s
exactly the path that my administration has
been trying to take these past 3 years.

And we’re making progress. That’s the good
news. In 2010, our dependence on foreign oil
was under 50 percent for the first time in over
a decade. We were less reliant on foreign oil
than we had been. In 2011, the United States
relied less on foreign oil than in any of the last
16 years. That’s the good news. And because of
the investments we’ve made, the use of clean,
renewable energy in this country has nearly
doubled, and thousands of American jobs have
been created as a consequence.

We're taking every possible action to devel-
op, safely, a near hundred-year supply of natu-
ral gas in this country; something that experts
believe will support more than 600,000 jobs by
the end of the decade. We supported the first
new nuclear power plant in three decades. Our
cooperation with the private sector has posi-
tioned this country to be the world’s leading
manufacturer of high-tech batteries that will
power the next generation of American cars,
that use less oil, maybe don’t use any oil at all.

And after three decades of inaction, we put
in place the toughest fuel economy standards
in history for our cars and pickup trucks and
the first standards ever for heavy-duty trucks.
And because we did this, our cars will average
nearly 55 miles per gallon by the middle of the
next decade. That’s nearly double what they
get today.

Now, I remember what it was like being a
student. You guys probably have one of those
old beaters. Who knows what kind of mileage
you guys get. [Laughter] I can tell you some
stories about the cars I had. T bought one for
$500. But by the middle of the next decade,
you guys are going to be buying some new
cars—hopefully, sooner than that. And that
means you'll be able to fill up your car every 2
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weeks instead of every week, something that,
over time, will save the typical family more
than $8,000 at the pump.

And it means this country will reduce our oil
consumption by more than 2 million barrels a
day. That’s not only good for your pocketbook,
that’s good for the environment.

All right, but here’s the thing: We've got to
do more. We've got to act even faster. We have
to keep investing in the development of every
available source of American-made energy.
And this is a question of where our priorities
are. This is a choice that we face.

Now, first of all, while there are no silver
bullets short term when it comes to gas prices,
and anybody who says otherwise isn’t telling
the truth. I have directed my administration to
look for every single area where we can make
an impact and help consumers in the months
ahead, from permitting to delivery bottlenecks
to what’s going on in the oil markets. We're go-
ing to look at every single aspect of gas prices,
because we know the burden that it’s putting
on consumers. And we will keep taking as
many steps as we can in the coming weeks.

That’s short term. But over the long term,
an all-of-the-above energy strategy requires us
having the right priorities. We've got to have
the right incentives in place. I'll give you an ex-
ample. Right now 4 billion of your tax dollars
subsidize the oil industry every year—$4 bil-
lion. They don’t need a subsidy. They're mak-
ing near-record profits. These are the same oil
companies that have been making record prof-
its off the money you spend at the pump for
several years now. How do they deserve anoth-
er $4 billion from taxpayers and subsidies?

It's outrageous. It’s inexcusable. And every
politician who’s been fighting to keep those
subsidies in place should explain to the Ameri-
can people why the oil industry needs more of
their money, especially at a time like this.

I said this at the State of the Union: A centu-
ry of subsidies to the oil companies is long
enough. It’s time to end taxpayer giveaways to
an industry that has never been more profit-
able, double down on clean energy industries
that have never been more promising. That’s
what we need to do. This Congress needs to
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renew the clean energy tax credits that will
lead to more jobs and less dependence on for-
eign oil.

The potential of a sustained, all-of-the-
above energy strategy is all around us. Here in
Miami—2008, Miami became the first major
American city to power its city hall entirely
with solar and renewable energy. Right here in
Miami. The modernization of your power grid
so that it wastes less energy is one of the largest
projects of its kind in the country. On a typical
day, the wind turbine at the Miami-Dade Mu-
seum can meet about 10 percent of the energy
needs in a South Florida home, and the largest
wind producer in the country is over at Juno
Beach. Right here at this university, your work
is helping manufacturers save millions of dol-
lars in energy bills by making their facilities
more energy efficient.

So a lot of work is already being done right
here, just in this area. And the role of the Fed-
eral Government isn’t to supplant this work,
take over this work, direct this research. It is to
support these discoveries. Our job is to help
outstanding work that’s being done in universi-
ties, in labs, and to help businesses get new en-
ergy ideas off the ground, because it was public
dollars, public research dollars, that over the
years helped develop the technologies that
companies are right now using to extract all
this natural gas out of shale rock.

The payoff on these public investments,
they don’t always come right away, and some
technologies don’t pan out, and some compa-
nies will fail. But as long as I'm President, T will
not walk away from the promise of clean ener-
gy. Your future is too important. I will not
cede, T will not give up. I will not cede the
wind or the solar or the battery industry to
China or Germany because some politicians in
Washington have refused to make the same
commitment here in America.

With or without this Congress, I will contin-
ue to do whatever I can to develop every
source of American energy so our future isn’t
controlled by events on the other side of the
world.

Today we're taking a step that will make it
easier for companies to save money by invest-



ing in energy solutions that have been proven
here in the University of Miami: new lighting
systems, advanced heating and cooling systems
that can lower a company’s energy bills and
make them more competitive.

We're launching a program that will bring
together the Nation’s best scientists and engi-
neers and entrepreneurs to figure out how
more cars can be powered by natural gas, a fu-
el that’s cleaner and cheaper and more abun-
dant than oil. We’ve got more of that. We don’t
have to import it. We may be exporting it soon.

We're making new investments in the devel-
opment of gasoline and diesel and jet fuel
that’s actually made from a plant-like sub-
stance, algae. You've got a bunch of algae out
here, right? [Laughter] If we can figure out
how to make energy out of that, we’ll be doing
all right.

Believe it or not, we could replace up to 17
percent of the oil we import for transportation
with this fuel that we can grow right here in
the United States. And that means greater en-
ergy security. That means lower costs. It means
more jobs. It means a stronger economy.

Now, none of the steps that I've talked
about today is going to be a silver bullet. It’s
not going to bring down gas prices tomorrow.
Remember, if anybody says they got a plan for
that, what?

Audience members. They're lying.

The President. I'm just saying. We're not go-
ing to, overnight, solve the problem of world
oil markets. There is no silver bullet. There
never has been.

And part of the problem is, is when politi-
cians pretend that there is, then we put off
making the tough choices to develop new ener-
gy sources and become more energy efficient.
We got to stop doing that. We don’t have the
luxury of pretending. We got to look at the
facts, look at the science, figure out what we
need to do.

We may not have a silver bullet, but we do
have in this country limitless sources of energy,
a boundless supply of ingenuity, huge imagina-
tion, amazing young people like you—all of
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which can put—all of which we can put to
work to develop this new energy source.

Now, it’s the easiest thing in the world to
make phony election-year promises about low-
er gas prices. What’s harder is to make a seri-
ous, sustained commitment to tackle a prob-
lem. And it won’t be solved in 1 year, it won't
be solved in one term, it may not be complete-
ly solved in one decade. But that’s the kind of
commitment we need right now. That’s what
this moment requires.

So I need all of you to keep at it. I need you
guys to work hard. I need you guys to dream
big. I need those of you who are a lot smarter
than me to figure out how we’re going to be
able to tap into new energy sources. We've got
to summon the spirit of optimism and that will-
ingness to tackle tough problems that led pre-
vious generations to meet the challenges of
their times: to power a nation from coast to
coast, to send a man to the Moon, to connect
an entire world with our own science and our
own imagination.

That’s what America is capable of. That’s
what this country is about. And that history
teaches us that whatever our challenges—all of
them—whatever, whatever we face, we always
have the power to solve them.

This is going to be one of the major chal-
lenges for your generation. Solving it is going
to take time; it’s going to take effort. It's going
to require our brightest scientists, our most
creative companies. But it’s going to also re-
quire all of us as citizens—Democrats, Repub-
licans, everybody in between—all of us are go-
ing to have to do our part.

If we do, the solution is within our reach.
And I know we can do it. We have done it be-
fore. And when we do, we will remind the
world once again just why it is that the United
States of America is the greatest country on
Earth.

Thank you, everybody. God bless you. God
bless America.

NOTE: The President spoke at 2:26 p.m. In his

remarks, he referred to Erica C. Hord, stu-
dent, University of Miami.
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Hello, hello! Hello, Miami! It is good to see
all of you. Thank you so much. Everybody,
please have a seat. Thank you.

First of all, T just want you to know that I am
resentful 'm not going to the game tonight.
[Laughter] I am mad about that. It’s not right.
It’s not fair. [Laughter] The—but I wish you
guys all the best.

I want to, first of all, acknowledge a couple
of people who are in the audience. First of all,
you just heard from somebody who I don’t
know where she gets her energy from—[laugh-
ter]—but is just doing a remarkable job as our
DNC chair—Debbie Wasserman Schultz.
Give her a big round of applause. Your senior
Senator, who T expect to—you will send back
to Washington, Bill Nelson is in the house. And
my great friend and Florida finance chair, Kirk
Wagar is here.

And of course, all of you are here. And this is
a good-looking crowd. [Laughter]

Audience member. [Inaudible]

The President. You, especially. [Laughter]
You're all raising your hand—Yes, that’s me.”
[Laughter]

Miami, I am here today not just because I
need your help, although I do. But I'm here
because your country needs your help. There
was a reason that so many of you got involved
in the campaign back in 2008, and it wasn’t be-
cause Barack Obama was a sure thing in the
campaign. When you're named Barack Husse-
in Obama, the odds are not in your favor—
[laughter]—in any election campaign. The rea-
son you got involved was not because of me.

The reason you got involved was because we
had a shared vision about what America could
be, what America should be. We had an idea of
a shared vision of an America in which every-
body who works hard, everybody who has a vi-
sion of where they want to take their life, they
can succeed. Doesn’t matter where you come
from, doesn’t matter what you look like,
doesn’t matter what your name is. That idea
that if you worked hard and took responsibility,
that you could buy a home and send your kids
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to college and retire with dignity and respect,
put a little bit away, that core American Dream
felt like it was slipping away for too many peo-
ple all across the country.

And we shared a vision in which we started
making good decisions about energy and
health care and education. And instead of try-
ing to divide the country, we tried to bring it
together—and that we could assure that Amer-
ica for the next generation and generations to
come. That’s why you got involved, because of
that shared vision we had for America.

Now, 3 years later, I'm a little grayer—
[laughter]—T'm a little dinged up here and
there. But the message I have for you is that
because of you, that change that you believed
in has begun to happen. As tough as these last
3 years have been, think about everything that
we've accomplished together.

Because of you, we averted a great depres-
sion. When I took office, 750,000 jobs were be-
ing lost every month. Last month, we gained
250,000 jobs. We are moving the economy in
the right direction. That’s because of you.

Because of you, there are millions of people
around the country who didn’t have health
care and either already have health care or will
soon have health care and will never again have
to think about going bankrupt just because
they get sick. That happened because of you.

Because of you, we were able to take $60
billion that was going to subsidize banks in the
student loan program, and we said, why aren’t
we sending that money directly to students?
And as a consequence, we now have millions of
young people all across the country who are
getting higher Pell grants or are eligible for
Pell grants for the first time or are seeing their
student loan interest rates lower have access to
college and the keys to the American Dream.
That happened because of you. That’s what
change is.

Change is the decision to rescue the Ameri-
can auto industry from collapse. You remem-
ber there were a lot of people who didn’t be-
lieve in that. Even when some politicians said



we should just let Detroit go bankrupt, we
stepped up. And as a consequence, probably a
million jobs were saved and the American auto
industry has come roaring back and GM is now
once again the number-one automaker in the
world. That happened because of you.

Change is the decision we made to start do-
ing something about our oil addiction, not
waiting for Congress. And so in a historic step,
even without legislation, we doubled fuel effi-
ciency standards on cars, applied them to light
trucks, heavy trucks for the first time. It will
save consumers billions of dollars. It will help
our environment. It puts us at the forefront of
the electric car industry, at the forefront of the
clean energy industry. That all happened be-
cause of you.

Because of you, people across the country
are going to still be able to serve the country
they love, regardless of who they love. “Don’t
ask, don’t tell” is history. That happened be-
cause of you.

Change is keeping another promise that I
made back in 2008. For the first time in 9
years, there are no Americans fighting in Iraq.
We have refocused our efforts on those who
carried out 9/11. Al Qaida is being dismantled,
and Usama bin Laden will never again walk the
face of the Earth. And that happened because
of you.

So a lot’s happened in 3 years. And none of
this has been easy. None of this was automatic.
Oftentimes we faced enormous opposition.
And obviously, we're still recovering from the
worst recession that we’ve had in our lifetimes.
So we’ve got so much more work to do. But as
I said, the good news is we’re moving in the
right direction.

Over the last 2 years, the private sector has
created about 3.7 million new jobs—3.7 mil-
lion new jobs. Our manufacturers are creating
jobs for the first time since the 1990s. Our
economy is getting stronger. The recovery is
accelerating. America is coming back, which
means the last thing we can afford to do is to
go back to the same policies that got us into
this mess in the first place. That's what we
can’t afford.
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Now, that’s what the other candidates want
to do. Now, I don’t know if you guys have been
watching the Republican primary debates, in
case you need an incentive. [Laughter] They
make no secret about what they want to do.
They want to go back to the days when Wall
Street played by its own rules. They want to go
back to the days when insurance companies
could deny you coverage or jack up your pre-
miums without reason. They want to spend
trillions more on tax breaks for the wealthiest
individuals, for people like me, who don’t need
it, weren't even asking for it, even if it means
adding to the deficit, even if it means gutting
our investments in education or clean energy
or making it harder for seniors on Medicare.
Their philosophy is simple: We are better off
when everybody is left to fend for themselves,
everybody makes their own rules, a few do very
well at the top, and everybody else is struggling
to get by. That’s their core vision for America.

We've got a different vision. We see America
as a bigger, bolder place. I'm here to tell them
they are wrong about America. Because in
America, we understand, yes, we're rugged in-
dividuals, yes, we don’t expect a handout, we
are going to do everything we can to make it
and fulfill our dreams, but we also understand
we are greater together than we are on our
own. We're better off when we keep that basic
American promise that if you work hard, you
can do well, you can succeed, that you can own
that home and send that—send your kids to
college and put away something for retirement.

And that’s the choice in this election. This is
not just a political debate. This goes to who we
are as a people, because we are in a make-or-
break moment for the middle class and people
who are trying to get in the middle class. And
we can go back to an economy that is built on
outsourcing and bad debt and phony financial
profits; or we can build an economy that lasts,
an economy that’s built on American manufac-
turing, skills and education for American work-
ers, and American-made energy, and most im-
portantly, the values that have always made
America great: hard work, fair play, shared re-

sponsibility.
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We've got to make sure that the next gener-
ation of manufacturing ideas take place right
here in the United States of America. Not in
factories in Europe or China, but in Detroit
and Pittsburgh and Cleveland. T don’t want this
Nation to be known just for buying and con-
suming things. I want us to be selling our prod-
ucts and making our products, inventing prod-
ucts, all around the world. That’s who we are.
It’s time for us to stop rewarding businesses
that ship jobs overseas. We need to reward
companies that are investing and hiring right
here in the United States of America.

We need to make our schools the envy of
the world. And that starts with the man or
woman at the front of the classroom. A study
recently showed a good teacher can increase
the lifetime income of a classroom by
$250,000. A great teacher can help a child es-
cape poor circumstances and achieve their
dreams.

So I don’t want to hear folks in Washington
bash teachers. I don’t want them defending the
status quo. I want to give schools the resources
they need to keep good teachers on the job.
Reward the best ones, give schools flexibility to
teach with creativity, stop teaching to the test.

Audience member. That's right.

The President. Replace teachers who aren’t
helping our kids. We can do those things. [Ap-
plause] We've got some teachers in the house.
[Applause]

When kids graduate, I want them to be able
to afford to go to college. If they've been work-
ing hard, if they've gotten the grades to go to
college, I don’t want them to cut their dreams
short because they don’t think they can afford
it.

Right now Americans owe more in tuition
debt than they do in credit card debt. And that
means Congress is going to have to stop the in-
terest rates on student loans from going up.
They're scheduled to go up in July right now.
Colleges and universities are going to have to
do their part. I've said to them—and I've met
with university and college presidents—we’re
going to keep on helping students afford to go
to college. You've got to do your job in terms of
keeping tuition down, because taxpayers can’t
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fund this stuff forever. Higher education can’t
be a luxury; it’s an economic necessity, an eco-
nomic imperative for every family in America.
And they should be able to afford it.

An America built to last is one where we're
supporting scientists and researchers trying to
find the next breakthrough in clean energy,
making sure that happens right here in the
United States. You know, we've subsidized oil
companies for a century. It’s time to end a
hundred years of subsidies for an industry
that’s rarely been more profitable and make
sure that we’re doubling down on clean energy
that’s never been more promising: solar power
and wind power, biofuels that can break our
addiction to foreign oil, create jobs here in
America. It's good for our national security, it’s
good for our economy, it’s good for your pock-
etbook.

We need to build our infrastructure. I'm a
chauvinist; I want America to have the best
stuff. T want us to have the best airports and
the best roads and the best ports right here in
Miami that can create more jobs.

So what I've said is, let’s take the money
we’re no longer spending on war, let’s use half
of it to reduce the deficit, let’s spend the other
half to do some nation-building right here at
home. Let’s put folks to work.

And we've got to make sure that everybody
is doing their fair share. Everybody needs a fair
shot, everybody has got to play by the same set
of rules, everybody has got to do their fair
share.

And when it comes to paying for our Gov-
ernment and making sure the investments are
there so that future generations can succeed,
everybody has got to do their part. Which is
why I put forward the Buffett rule: If you make
more than a million dollars a year, you should
not pay a lower tax rate than your secretary.
That’s common sense. We've said if you make
$250,000 a year or less, you don’t need your
taxes going up right now. But folks like me, we
can afford to do a little bit more.

That’s not class warfare. That’s not envy. It
has to do with simple math. If somebody like
me gets a tax break that the country can’t af-
ford, then one of two things happen: Either the



deficit goes up, which is irresponsible, or we’re
taking it out of somebody else: that student
who is now suddenly having to pay a higher
student loan rate or that senior who’s having to
pay more for Medicare or that veteran who’s
not getting the help they need after having
served our country.

That’s not right. That’s not who we are. Ev-
erybody in this room, we are here, successful,
because somebody down the road was not just
thinking about themselves, they were taking
responsibility for the country as a whole. They
we're thinking about their future. The Ameri-
can story has never been about what we just do
by ourselves, it’s about what we do together.
We're not going to win the race for new jobs
and new businesses and middle class security if
we're responding to today’s challenges with the
same old, tired, worn-out, youre-on-your-own
economics that hasn’t worked.

What these other guys are peddling has not
worked. It didn’t work in the decade before
the Great Depression. It did not work in the
decade before I became President. It will not
work now.

And this is not just a matter of economics.
Look, we all have a stake in everybody’s suc-
cess. If we attract an outstanding teacher by
giving her the pay that she deserves and giving
her the training that she needs and she goes on
to teach the next Steve Jobs, we all benefit. If
we provide faster Internet service so that some
storeowner in rural America suddenly can sell
their products all around the world, or if we
build a new bridge that saves a shipping com-
pany time and money, workers, consumers, all
of us benefit. We all do better.

This has never been a Democratic or Re-
publican idea. This is an American idea. It was
the first Republican President, Abraham Lin-
coln, who launched a transcontinental railroad,
the National Academy of Sciences, the first
land-grant colleges, all in the middle of the
Civil War. Think about that. I'm sure there
were some folks at the time who were saying:
“Why are we doing all that? I don’t want to pay
for that.” But that laid the groundwork for a
national economy.
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A Republican, Teddy Roosevelt, called for a
progressive income tax. Dwight Eisenhower
built the Interstate Highway System. Republi-
cans supported FDR when he gave millions of
returning heroes, including my grandfather,
the chance to go to college on the GI bill.

Everybody here has a similar story. I mean,
think about Florida, think about Miami; it’s a
microcosm of the country, people from all over
the world coming here, seeking opportunity.
And the reason people came here, people—
the reason people continue to come to Ameri-
ca, is because there is a recognition that in
America we will create the platform for people
to succeed if they work hard. That’s what is at
stake in this election.

And T have to tell you that that sense of com-
mon purpose that binds us together regardless
of our backgrounds, that still exists today. It
may not exist in Washington, but out in the
country it’s there. You talk to folks on Main
Streets, town hall meetings, you go to a VFW
hall, you go to a coffee shop—it’s there. You
talk to the incredible members of our Armed
Forces, the men and women in uniform—it’s
there. You go to places of worship, that sense
of a bond to something larger—it’s there.

So our politics may be divided—and obvi-
ously, the media loves to portray conflict—but
most Americans, they understand that we're in
this together, that no matter who we are,
where we come from, whether you are Black
or White or Latino or Asian or Native Ameri-
can, gay, straight, disabled or not, that we rise
or fall as one Nation, as one people. And that’s
what’s at stake right now. That’s what we are
fighting for. That's what we've been fighting
for, for the last 3 years.

And so the main message I have to all of you
is, as tough as these last 3 years have been, that
that vision you had that led you to get involved,
you're not alone in that vision.

I know the change we fought for in 2008
sometimes hasn’t come as fast as we want it.
There have been setbacks. There have been
controversies. And with everything that’s hap-
pened in Washington, sometimes, it’s tempting
to believe that, well, maybe that change we
hoped for isn’t completely possible. But
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remember what I said during the last cam-
paign. People don’t remember. People have a
revisionist history. They remember the time
from Grant Park until the inauguration. They
don’t remember how hard it was to get to
Grant Park. [Laughter]

But I told you then, I said real change, big
change is hard and it’s going to take time. It
takes more than a single term. It takes more
than a single President. Most of all, what it re-
quires is individual citizens like you who are
committed to keeping up the fight, to pushing
and struggling and nudging the country so that
it slowly inches closer and closer and closer to
our highest ideals.

The other thing I told you in 2008 was I'm
not a perfect man. If you hadn’t talked to Mi-
chelle, you—[laughter]—in the interest of full
disclosure, I told you I'm not perfect, and I
won't be a perfect President. But you know
what I promised? I said I'd always tell you what
I thought, I'd always tell you where I stood,

and I'd wake up every single day fighting as
hard as I can for you. I've kept that promise.
I've kept that promise.

So, if you're willing to keep pushing with
me, if you're willing to keep struggling with
me, if youre continuing to reach out for that
vision of America that we all share, I promise
you change will come. If you are willing to get
just as involved and engaged and motivated in
2012 as you were in 2008, I promise you we're
going to finish what we started. If you stick
with me, if you press with me, we will remind
the world once again just why it is that America
is the greatest country on Earth.

Thank you, everybody. God bless you.
Thank you. God bless America.

NOTE: The President spoke at 4:03 p.m. at the
Biltmore Hotel. In his remarks, he referred to
Warren E. Buffett, chief executive officer and
chairman, Berkshire Hathaway Inc.
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Thank you. Well, good afternoon, every-
body. What a spectacular setting and a beauti-
ful evening. I want to thank Chris and Irene
and the whole Korge family. You guys have
been great friends for a really long time. So
please give them a big round of applause.

You have one of the finest Senators in the
country, Bill Nelson. I expect you to send him
back to Washington. Plus, he’s an astronaut. I
always say this. [Laughter] You know, there are
a lot of folks who are Senators; there aren’t that
many astronauts. So we are so proud of him.
And what can I say about Debbie Wasserman
Schultz? She is tireless, she is smart, and she is
just fearless. And so we could not have a better
person to help lead the party.

And to so many of you who have been sup-
portive for so long, all the people that Chris
mentioned, but a lot of folks who are here who
have worked tirelessly not only on behalf of my
campaign, but on behalf of good causes here in
Florida and around the country, I am grateful
to all of you.
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I just noticed, by the way, we’ve got one oth-
er person that needs to be acknowledged be-
cause some of you will be spending some time
with him in September, and that is the mayor
of Charlotte, North Carolina, our host for the
Democratic National Convention, Anthony
Foxx is in the house.

Now, in settings like this, where I'm among
friends, I try to not speak long at the top be-
cause I want to spend most of my time in a
conversation with you, in answering questions
and getting ideas and comments from you. And
part of the reason I don’t have to speak long at
the top is because Chris stole a bunch of my
lines. [Laughter]

Think about where we were in 2008. And
sometimes people forget. The stock market
was in a freefall. We were losing 750,000 jobs a
month. The bottom had fallen off of the hous-
ing market. The entire financial system was
locked up. Blue-chip companies couldn’t bor-
row money. And people weren’t certain wheth-



er we were going to spiral into a Great Depres-
sion.

Three years later, instead of losing 750,000
jobs a month, we created 250,000 last month.
Over the last 2 years, we've created 3.7 million
jobs in the private sector. And we've actually
seen manufacturing job growth for the first
time since the 1990s. So the economy is mov-
ing in the right direction. We've got some
headwinds: Europe is still weak; gas prices are
a huge burden on families. But overall, consid-
ering where we were and where we could have
been, I think most Americans recognize that
things have stabilized and we’re moving in a
better direction.

The challenge we have is we don’t want to
just get back to where we were, because part of
what led me to run in the first place was the
recognition that for too many families, the
middle class idea, the American Dream was
slipping away. Wages were stagnant. A few of
us were doing very well, including most of us
who are here today. But there were a whole
bunch of folks who were having trouble just
hanging on to their home, hanging on to the
idea of sending their kids to college. And those
who wanted to get in the middle class, who
wanted to follow the same path that so many of
our families, our parents, our grandparents fol-
lowed—working hard, playing by the rules,
dreaming big dreams—those ladders were be-
ing taken away from too many people.

So what we’ve done, even as we focused on
the economy, was also to say, what are those
ingredients that are going to make sure that
America has an economy that’s built to last
over the long term? And that means resuscitat-
ing, reviving American manufacturing, which is
why I am so proud of what’s happened in the
auto industry, because it’s an example of what
can happen in manufacturing across the board.
We had some folks who said let’s let that die.
Instead, GM is back to number one, seeing the
greatest profits that it's seen in its history,
hired back tens of thousands of workers. And
that’s true across the U.S. auto industry.

We said that we’ve got to start developing
American energy. We've doubled clean energy
since I've been President. And even as we've
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increased production of oil, we've recognized
we've got to transition so that our kids and our
grandkids are able to enjoy not only economic
growth and not be dependent on what’s hap-
pening in the Middle East or someplace else,
but also we’re able to protect the planet.

We said that we’ve got to focus on American
skills and education. And we now have 40
States that have initiated reforms because of
what we did. And college is more accessible to
more young people—millions of young peo-
ple—because of policies that we put forward.

And at the same time, we said we've got to
make sure that America is fair, that everybody
gets a fair shot, which means that you don’t
have to worry about who you love to serve the
country that you love, and we ended “don’t ask,
don’t tell.” It means that the first bill T signed
into law said equal pay for equal work. I want
my daughters paid the same as your sons when
they get a job.

And it means that we have a tax system that
encourages economic growth, that helps to
bring down our deficit, that pays for the invest-
ments that we need and says folks like me can
afford to do a little bit more, that it doesn’t
make sense to give me tax breaks I don’t need
if it means making some senior citizen pay
more for her Medicare or making a student
pay more for their student load or a veteran
maybe doesn’t get the kind of help that they
need coming home and they've got posttrau-
matic stress disorder.

Internationally, T promised to end one war;
it’s ended. We're transitioning to end another
one. We've restored respect for the United
States around the world. And don’t take my
word for it. If any of you do international busi-
ness, they will tell you that the attitude about
America is fundamentally different now than it
was when we first took office. And that makes
us safer. And we’ve been able to do that with-
out lessening the pressure—in fact, increasing
the pressure—on those who carried out 9/11
and threatened to do us the most harm, which
is why Al Qaida is on the ropes and bin Laden
is no more.

So we've got a good story to tell about the
last 3 years, but I'm not done yet. I need 5
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more years. We need 5 more years to reform
an immigration system that doesn’t work and
make sure that we are a nation of laws and a
nation of immigrants. We need 5 more years
because we still have to implement energy pol-
icies that work for everybody. And that means
continuing to push on clean energy and energy
efficiency.

I was over at the University of Miami, where
these amazing engineering students are help-
ing businesses right now save millions of dol-
lars just by making their physical plants and
equipment more energy efficient.

That’s more work to do. We've got to follow
through and implement health care reform
legislation so that 30 million people have
health insurance who wouldn’t otherwise have
it and to make sure that 2.5 million young peo-
ple who already have health care because of
that health care bill—because they can stay on
their parents’ health insurance—that they
don’t lose it.

We're going to have to make sure that we ef-
fectively implement Wall Street reform. I want
our financial sector to be the most vibrant in
the world, but I also want it to not engage in
the kind of recklessness that may lead to anoth-
er big bailout. We can’t afford it.

And we're going to have to continue to in-
vest in our infrastructure: the Port of Miami,
all across the country, roads, bridges, airports,
school buildings, science labs.

There’s so much more that we've got to do,
and I'm only going to be able to do it because
of you. You are going to have to send back Bill

Nelson. You're going to have to elect Mr. Mur-
phy. We're going to need strong partners in
Congress, but—well, Debbie is probably—I
don’t know, what are you, 30 in the polls?
[Laughter]

But the most important thing I'm going to
need is all of you sustaining that same sense of
hope and vision for the future that led you to
get involved in that campaign back in 2008.
And if you do that, we can’t lose. Because the
American people, they have deep in their core,
deep in their gut, a belief that we are all in this
together, that we look out for one another, that
our country is at its best when everybody, re-
gardless of what you look like, where you come
from, what your last name is, what your sexual
orientation is, regardless of who you are, you
deserve a fair shot in life.

That's what America is about. That's what
we're fighting for. That’s what this election is
going to be about. And that’s why I'm grateful
for your help.

Thanks, everybody. And thank you to the
staff back there for all the great help. I appreci-

ate you.

NOTE: The President spoke at 5:35 p.m. at the
residence of Christopher G. and Irene Korge.
In his remarks, he referred to Rep. Deborah
Wasserman Schultz, chair, Democratic Na-
tional Committee; and Democratic congressio-
nal candidate Patrick E. Murphy. Audio was
not available for verification of the content of
these remarks.

Letter to Congressional Leaders on Continuation of the National Emergency
With Respect to Cuba and of the Emergency Authority Relating to the Reg-
ulation of the Anchorage and Movement of Vessels

February 23, 2012
Dear Mr. Speaker: (Dear Mr. President:)
Section 202(d) of the National Emergencies

Act (50 U.S.C. 1622(d)) provides for the auto-
matic termination of a national emergency un-

202

less, within 90 days prior to the anniversary
date of its declaration, the President publishes
in the Federal Register and transmits to the
Congress a notice stating that the emergency is
to continue in effect beyond the anniversary



date. In accordance with this provision, I have
sent the enclosed notice to the Federal Register
for publication, stating that the national emer-
gency declared with respect to the Government
of Cuba’s destruction of two unarmed U.S.-reg-
istered civilian aircraft in international airspace
north of Cuba on February 24, 1996, as amend-
ed and expanded on February 26, 2004, is to
continue in effect beyond March 1, 2012.
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Sincerely,
BARACK OBAMA

NOTE: Identical letters were sent to John A.
Boehner, Speaker of the House of Representa-
tives, and Joseph R. Biden, Jr., President of the
Senate. The notice is listed in Appendix D at
the end of this volume.

Letter to Congressional Leaders on Continuation of the National Emergency

With Respect to Libya
February 23, 2012

Dear Mr. Speaker: (Dear Mr. President:)

Section 202(d) of the National Emergencies
Act (50 U.S.C. 1622(d)) provides for the auto-
matic termination of a national emergency un-
less, within 90 days prior to the anniversary
date of its declaration, the President publishes
in the Federal Register and transmits to the
Congress a notice stating that the emergency is
to continue in effect beyond the anniversary
date. In accordance with this provision, I have
sent to the Federal Register for publication the
enclosed notice stating that the national emer-
gency declared in Executive Order 13566 of
February 25, 2011, is to continue in effect be-
yond February 25, 2012.

Colonel Muammar Qadhafi, his govern-
ment, and close associates took extreme mea-
sures against the people of Libya, including by
using weapons of war, mercenaries, and wan-
ton violence against unarmed civilians. In addi-
tion, there was a serious risk that Libyan state
assets would be misappropriated by Qadhafi,
members of his government, members of his
family, or his close associates if those assets
were not protected. The foregoing circum-
stances, the prolonged attacks, and the in-
creased numbers of Libyans seeking refuge in
other countries caused a deterioration in the
security of Libya, posed a serious risk to its sta-
bility, and led me to declare a national emer-

gency to deal with this threat to the national se-
curity and foreign policy of the United States.

We are in the process of winding down the
sanctions in response to the many positive de-
velopments in Libya, including the fall of Qad-
hafi and his government. We are working
closely with the new Libyan government and
with the international community to effectively
and appropriately ease restrictions on sanc-
tioned entities, including by taking actions con-
sistent with the U.N. Security Council’s deci-
sion to lift sanctions against the Central Bank
of Libya and two other entities on December
16, 2011. However, the situation in Libya con-
tinues to pose an unusual and extraordinary
threat to the national security and foreign poli-
cy of the United States and we need to protect
against this threat and the diversion of assets or
other abuse by certain members of Qadhafi’s
family and other former regime officials.
Therefore, I have determined that it is neces-
sary to continue the national emergency with
respect to Libya.

Sincerely,

BARACK OBAMA

NOTE: Identical letters were sent to John A.
Boehner, Speaker of the House of Representa-
tives, and Joseph R. Biden, Jr., President of the
Senate. The notice is listed in Appendix D at
the end of this volume.
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Remarks at an Obama Victory Fund 2012 Fundraiser in Orlando, Florida

February 23, 2012

Thank you, everybody. Everybody, please
have a seat. Have a seat. First of all, T just want
to thank Vince and the whole family for setting
up this unbelievable event. This is a nice gym.
[Laughter] So Vince said that he left the other
side open in case I wanted to get in a dunk
contest with him. But I told him I didn’t bring
my sneakers, so not tonight. [Laughter]

But Vince has been so generous, along with
his mom and the whole family, for the last cou-
ple of years. And it’s a huge treat for me be-
cause I'm such a fan of his ever since he was
playing for the Tar Heels. I know Reggie Love
is not here, so I can praise the Tar Heels.
[Laughter] But always conducting himself with
such dignity and class and now doing such
great work with the Mavericks. I know that
Mark Cuban is pretty happy about having
Vince around.

I see a lot of other friends in the room.
Alonzo and Tracy have been there for me ev-
ery time I've come to Florida. I could not be
more grateful for that. Magic and Cookie,
wherever I go in California, they’re there for
us. Chris is helping out on our Fitness Council
and allowed me to cross over on him when we
played during my birthday. [Laughter] He in-
sists that he could have stolen the ball at any
time. [Laughter] But I'm going to still claim it.

In addition, I want to make sure that I ac-
knowledge, first of all, the mayor of Orlando,
Buddy Dyer is here. An outstanding Senator
for Florida, but also just a great Senator for the
country, Bill Nelson is here. And I always have
to remind people Bill was an astronaut before
he was a Senator. So being a Senator is cool.
Being an astronaut is cooler. [Laughter] And
his lovely wife Grace, it's wonderful to see you.

And the chair of the Democratic National
Committee, Debbie Wasserman Schultz is
here. So we love Debbie.

I also understand that Commissioner Stern
is here. And T just want to say that—thank you
so much for settling the lockout. [Laughter]
Because I don’t know what I would be doing
with myself if T didn’t at least have some bas-
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ketball games around. And obviously, we’re
looking forward to the All-Star Game. The
game down in Miami is tight, by the way. I
just—I was checking on the score as I was fly-
ing up.

We’ve gone through 3 of the toughest years
this country has gone through in my lifetime.
And there are a lot of people who are still hurt-
ing all across the country, a lot of people here
in Florida, a lot of people everywhere. There
are still folks whose homes are underwater be-
cause the housing market collapsed. There are
people who are still struggling because they
can’t find a job. There are folks who are just
barely able to make ends meet. And obviously,
those of us who are here, we’ve been incredi-
bly blessed. But one of the great things about
America and one of the great things about
those who are in professional sports is we’ve all
got cousins, uncles, family members who are
still struggling and are a reminder that we have
a lot more work to do.

The good news is that the country has begun
to move in the right direction. So, when I took
office, we were losing 750,000 jobs a month;
last month, we gained 250,000. We stabilized
the financial system. We've now created 3.7
million jobs over the last 2 years. Businesses
are starting to invest again. Consumer confi-
dence is up. People are buying tickets to the
games. And there’s a general sense that we
may have weathered the worst of the storm.

That’s the good news. The challenge,
though, is when I ran in 2008, it wasn’t just to
tread water, it wasn’t just to avert a great de-
pression and then get back to where we were
in 2007 and 2008, because people were already
struggling then. There were too many commu-
nities where if a child was born in poverty, they
didn’t have any ladders to get out, where mid-
dle class families were struggling to get by,
even though now you had both mom and dad
working and they still didn’t have enough in
their paychecks to be able to make ends meet.

A few people were doing very well. And
what used to be the core of America’s middle



class felt like it was falling behind. And so as a
consequence, even as we've made sure to do
everything we can to dig ourselves out of this
incredible hole that I inherited, even as we
have strengthened the economy and focused
like a laser on how do we put people back to
work, we've also tried to say, how do we re-
build America in a way where everybody has
got a fair shot, everybody is doing their fair
share, everybody is playing by the same set of
rules, everybody who is willing to take respon-
sibility and work hard, they can get ahead? And
that’s been our challenge.

And so in addition to the stuff that we've
done to make sure that folks are getting back to
work, we've also said nobody should go bank-
rupt because they get sick in this country, and
we were able to pass a health care bill that is al-
ready providing 2.5 million young people in-
surance who didn’t have it before and, by the
time it’s fully implemented, will give 30 million
people health insurance, the kind of security
that we take for granted where if our child gets
sick or a family member falls ill, that they know
that they're going to be able to get well without
having to lose their home.

That’s why we focused on education, and
we've said that not only do we want to improve
K through 12 so that every child is getting the
basics—math and science and English—but
we want everybody to be able to go to college.
And we took $60 billion that was going to—
that was being channeled to the banks as subsi-
dies through the student loan program, and we
said let’s take that money and give it directly to
students so that we could expand Pell grants
and we could make sure that every—young
people who want to go to college can afford to
do so. Because right now, actually, student
loan debt is higher than credit card debt in this
country. And it’s a huge burden on the next
generation, and we have to start relieving it.

We said, we've got to have an energy policy
that makes sense and that includes developing
oil and gas resources in this country, but it also
means focusing on clean energy. And here in
Florida, we’ve seen enormous progress on
things like solar and wind and biodiesel. But
we've got to do more: making sure that our
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cars are more energy efficient, making sure
that we’re not prey to, every year right around
this time, oil spiking because something is go-
ing on in the Middle East, and our whole econ-
omy is suddenly vulnerable.

And we focused on making sure that our tax
system is fair. What I've said consistently is,
look, T don’t like paying taxes any more than
anybody else does, and I'm the President.
Now, here’s the thing about being President,
you pay every dime. You don’t take advantage
of any loopholes—[laughter]—because every-
body sees your income tax returns. So I'm
probably in the top bracket in every category.

But what I've said is Michelle and I have
been so blessed, we can afford to do a little bit
more to make sure that the next generation is
able to come back up, is able to achieve their
dreams the same way Michelle and I did. Be-
cause we think about our stories. I was raised
by a single mom. Michelle was raised by a
blue-collar worker and a secretary. My mother-
in-law, even though she lives with us now, she’s
kept her home back in Chicago. It’s now her
house, but when they were growing up it was
actually my mother-in-law’s sister’s house and
Michelle’s family lived on the top floor, the
second floor of this bungalow. It couldn’t have
been more than 600 square feet where four
people grew up.

And yet she was able to go to a quality public
school, go to Princeton, go to Harvard Law
School, because somebody made an invest-
ment in her. Somebody said, you know what,
we want to make sure everybody has opportu-
nity. And that’s the same way I was able to get
ahead, is because somebody made an invest-
ment in me.

And so what I've said is, as President, we
welcome success. We want somebody like a
Vince Carter to be able to build a house like
this. But we want to make sure that that next
generation is able to do just as well, because
they’re young people, just as—they might not
have the same vertical as Vince—([laughter].
But they've got the same talents in something
else, maybe in science, maybe in the arts, may-
be in engineering, maybe they could be a doc-
tor or a lawyer. And I don’t want to pull up the
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ladder behind me. And I don’t think anybody
here does either.

And that’s what’s at stake in this election.
What's at stake in this election is whether we as
a country are going to continue to look out for
one another and be able to say that it doesn’t
matter what you look like, where you come
from, what your name is, that if you're willing
to work hard, you can get ahead.

And that is an experience that is true for ev-
erybody in this room at some level. Some-
where in your past you had an immigrant
mother or grandmother or great-grandmother
or great-grandfather who came to this country
with not much and was able to create a life for
themselves. And in the debate that’s going to
be unfolding over the next several months, you
seem to see a philosophy on the other side that
says, basically, you know what, it’s fine if a few
of us do well and everybody else is struggling.

And that’s not how America got built. That’s
not what makes America strong. The reason we
were the envy of the world is because we had
this massive middle class and you could get
rich here in America, but there was also the
possibility of everybody getting ahead.

I love looking at Magic’s story, for example.
His dad, when you talk about basketball, you
learned your work ethic from your dad, right,
working every day driving a truck, right? Well,
you know what, that was a life of dignity and
respect. You weren't a celebrity. You might not
make millions of dollars, but you could raise a
family and have a home and pass on to your
son those same values.

And that's what we’re fighting for here.
That’s the struggle. It has to do with our values
and who we are as Americans. So the good

news is, as I travel around the country, most
Americans agree with me.

One of the things about being President is
when things are going tough everybody looks
to you and says, why haven’t you fixed it yet?
And that’s okay. That’s what you sign up for. As
Michelle always reminds me, you volunteered
for this. [Laughter]

But no matter where I go around the coun-
try, whether it’s in a big city or a rural commu-
nity—north, south, east, west—I meet the
most incredible people, and they still have con-
fidence and optimism in America’s possibili-
ties. They get frustrated with Washington, but
they still believe in what we can accomplish as
a country when we work together.

And that’s what we’re going to continue to
strive for over the next several months. And
that’s what we’re going to continue to strive for
over the next 5 years with your help.

So thank you very much, everybody, for be-
ing here. I appreciate it.

NOTE: The President spoke at 9 p.m. at the
residence of Vince Carter, guard-forward, Na-
tional Basketball Association’s Dallas Maver-
icks. In his remarks, he referred to Michelle
Carter-Scott, mother of Mr. Carter; Reginald
L. Love, former Personal Aide to the Presi-
dent; Mark Cuban, owner, Dallas Mavericks;
Alonzo Mourning, center, NBA’s Miami Heat,
and his wife Tracy; former NBA player Earvin
“Magic” Johnson, Jr., his wife Earlitha “Cook-
ie” Johnson, and his father Earvin Johnson, Sr.;
Chris Paul, point guard, NBA’s Los Angeles
Clippers; and David J. Stern, commissioner,
National Basketball Association. He also re-
ferred to his mother-in-law Marian Robinson.
Audio was not available for verification of the
content of these remarks.

Remarks Following a Meeting With Prime Minister Helle Thorning-Schmidt

of Denmark
February 24, 2012

President Obama. Well, T want to welcome
Prime Minister Thorning-Schmidt to the
White House and to the Oval Office. This is
the first time that we’ve had a chance to meet,
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but obviously, we’ve been very impressed with
the first 5 months of her Prime Ministership. I
shared with her how much Michelle and T ap-
preciated the extraordinary hospitality that was



shown to Michelle and I when I visited Copen-
hagen in the past. And I also wanted to just say
how much we appreciate the great alliance and
partnership that we have with the Danish peo-
ple on a whole range of international issues.

Obviously, most recently, the operations in
Libya could not have been as effective had it
not been for the precision and the excellence
of the Danish armed forces and their pilots.
But that’s fairly typical of the way that Danes
have punched above their weight in interna-
tional affairs.

In Afghanistan, I thanked the Prime Minis-
ter for the extraordinary contributions of Dan-
ish troops in the Helmand area. They operate
without caveat, have taken significant casual-
ties, for which obviously all of us extend our
condolences to the families that have been af-
fected. But because of the outstanding work
that’s been done by Danish soldiers in Afghan-
istan, we're seeing great progress in the areas
where they operate.

We had a chance to talk about the economy.
We—as we were exchanging notes, it turns out
that, like folks here in the United States, every-
body in Denmark wants to talk about the econ-
omy all the time and jobs and growth. And we
agreed that there has been some progress in
resolving the sovereign debt issues, that there’s
been some progress with respect to the agree-
ments between the EU and the IMF and
Greece, the new Government in Italy, new
Governments in Spain and Portugal are all
making some significant progress, but that
there’s a lot more work to do. And we will be
consulting closely with Denmark.

And we exchanged ideas on how we can en-
sure not only economic stability in Europe, but
also growth in Europe, because if Europe is
growing, then that benefits the U.S. economy
as well. And we’ve emphasized, are there addi-
tional ways that we can encourage trade and
reduce economic frictions between the two
sides of the transatlantic relationship.

In preparation for our meeting in Chicago,
at NATO, in my hometown, we talked about
the transition that was already agreed to in Lis-
bon, when it comes to putting Afghans in the
lead in security over the next several years.
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And we are going to be consulting closely with
not only Denmark, but our other allies in mak-
ing sure that that is a smooth transition and
one that is sustainable, where we continue to
help the Afghan Government to support its
own sovereignty and to effectively control its
borders.

We also discussed the extraordinary coun-
terterrorism cooperation that’s taking place be-
tween our two countries. And I thanked the
Prime Minister for the excellent work that her
intelligence team has done. We are in constant
communication on a whole host of issues. The
Danes are very much one of the leaders when
it comes to counterterrorism and are obviously
familiar with the significant threats that are
posed by terrorism. So we appreciated that
very much.

And we had a chance to talk about a wide
range of international issues, including the sit-
uation in Syria. And I have to say that all of us
who’ve been seeing the terrible pictures com-
ing out of Syria and Homs recently recognize it
is absolutely imperative for the international
community to rally and send a clear message to
President Asad that it is time for a transition, it
is time for that regime to move on, and it is
time to stop the killing of Syrian citizens by
their own Government.

And T'm encouraged by the international
unity that we are developing, the meeting that
took place in Tunisia that Secretary Clinton
had attended. And we are going to continue to
keep the pressure up and look for every tool
available to prevent the slaughter of innocents
in Syria. And this is an area where I think the
Prime Minister and I deeply agree. It’s impor-
tant that we not be bystanders during these ex-
traordinary events.

At the same time, there are other threats in
the region, including the situation in Iran. And
I thanked the Prime Minister and the Danish
Government for their leadership role in apply-
ing the toughest sanctions we've ever seen
coming out of the EU. Difficult sanctions to
apply, but we both agreed that we’re making
progress and they are working in sending a
message to Iran that it needs to take a different
path if it wants to rejoin the international
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community and that there is a expectation on
the part of the world that they abide by their
international obligations when it comes to their
nuclear program.

So the final thing we talked about was the
fact that we both have two daughters. [Laugh-
ter] They're roughly the same ages. We traded
notes. The Prime Minister’s daughters are
slightly older than Malia and Sasha. She as-
sures me that they continue to behave them-
selves, even well into their teenage years. So
I'm encouraged by that report. [Laughter]

Prime Minister Thorning-Schmidt. Very good.

President Obama. And T thank you very
much. T hope that you have a wonderful stay
while you're here, and we look forward to
working with you again in the near future.

Prime Minister Thorning-Schmidt. Thank
you, Mr. President. And thank you so much for
your kind words. I mean, the Danish people
have a very strong sense of closeness to the
United States. We always have had that sense.
We have close economic, political ties with
each other. But not only that, we exchange—
we have exchanged tourism, students, ideas,
culture. But perhaps most important of all, we
have—we share common values. And I think in
a turbulent time, this is very, very important.

So, basically, the friendship and the alliance
between our two countries is in a very good
shape right now. And I thank you for that.

As you said, we discussed the economic situ-
ation. Denmark holds the Presidency of the
EU right now, and we talk about the debt situ-
ation most of the time in Europe. I conveyed
the message to the President that I am con-
vinced that we will see our self through this cri-
sis. We have now put some very important
measures in place. We have fiscal consultation,
we have reforms, and we have a focus on
growth and jobs right now.

In doing that, in this endeavor, I think a
closer transatlantic relationship would be im-
portant. We are dependent on each other, and
we should have closer trade with each other,
and I think that would be part of creating a sus-
tainable growth in our countries.
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As you were saying, Mr. President, we also
have close ties in terms of security. It is clear—
it has been for a long time—that Danish sol-
diers are serving alongside American soldiers
in Afghanistan, and T used the opportunity to-
day to thank you and the American people for
the great effort you have put in Afghanistan. It
is greatly appreciated worldwide. And T know
that the Danish people really appreciate the
global leadership that you and your people
have taken also in that context.

I look forward, of course, to coming back to
the States, to your hometown, Chicago, to par-
ticipate in the NATO summit. What we will be
discussing there is Afghanistan, of course. One
of the major issues there is to transition to the
next phase in Afghanistan, and where—what
we want to see is the Afghans taking responsi-
bility for their own security. And we are, in Eu-
rope, with the—under Danish leadership, try-
ing to gather donors in this—in securing that
the Afghans are capable of taking over their
own security.

We have some great examples of our alliance.
We have worked together, again, in Libya, where
we made sure that we—that Libya came out on a
path of democracy. And I think, again, the Amer-
icans showed leadership in that context.

Another area that we discussed, as you've
said, was Syria, which is quite the opposite sit-
uation. It is horrendous what we see in Syria
right now. But I think it is also very, very true
that we have worked together in that area. We
must continue that endeavor, and just today we
have seen that, under the leadership of the
League of Arab States, there has been a step
forward in trying to put pressure on Syria,
which is very, very important. The same, of
course, goes for Iran.

Another area in security where we work to-
gether is in terms of piracy, and I used the op-
portunity of thanking sincerely the President
for the courageous operation that led to the
freeing of two aid workers that worked for the
Danish Refugee Council. They are now safe
because of the Americans. Thank you for that.

So, basically, our security—our cooperation
in terms of security are very great indeed.



I will finish here just by saying that I think
our meeting here today has confirmed the
friendship and the alliance between our two
countries. We—there’s a lot we can do that—
you're always welcome to come to Denmark—
and I think it is very, very important that we
have these kind of meetings to renew the
friendship, and this is what we’ve done today.

Thank you.

President Obama. Okay. Thank you very
much, everybody.

The President’s Weekly Address
February 25, 2012

Hi, everybody. In the State of the Union, I
laid out three areas we need to focus on if
we're going to build an economy that lasts: new
American manufacturing, new skills and edu-
cation for American workers, and new sources
of American-made energy.

These days, we're getting another painful
reminder why developing new energy is so im-
portant to our future. Just like they did last
year, gas prices are starting to climb. Only this
time, it’s happening earlier. And that hurts ev-
eryone: everybody who owns a car, everybody
who owns a business. It means you have to
stretch your paycheck even further. Some folks
have no choice but to drive a long way to work,
and high gas prices are like a tax straight out of
their paychecks.

Now, some politicians always see this as a
political opportunity. And since it’s an election
year, theyre already dusting off their same
three-point plan for $2 gas. I'll save you the
suspense: Step one, according to them, is drill;
step two is drill; and step three is to keep drill-
ing. We hear the same thing every year. We've
heard the same thing for 30 years.

Well the American people aren’t stupid. You
know that’s not a plan, especially since we're
already drilling. It’s a bumper sticker. It’s not a
strategy to solve our energy challenge. It’s a
strategy to get politicians through an election.

You know there are no quick fixes to this
problem, and you know we can’t just drill our
way to lower gas prices. If we're going to take
control of our energy future and avoid these
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NOTE: The President spoke at 3:41 p.m. in the
Oval Office at the White House. In his remarks,
he referred to Johanna and Camilla Kinnock,
daughters of Prime Minister Thorning-
Schmidt. Prime Minister Thorning-Schmidt re-
ferred to Jessica Buchanan of the United
States, and Poul Hagen Thisted of Denmark,
who were rescued in a Navy SEAL operation
on January 24, after being held hostage by So-
mali pirates in Galcayo, Somalia, since October
25, 2011.

gas price spikes down the line, then we need a
sustained all-of-the-above strategy that devel-
ops every available source of American energy:
oil, gas, wind, solar, nuclear, biofuels, and
more. We need to keep developing the tech-
nology that allows us to use less oil in our cars
and trucks, in our buildings and plants. That’s
the strategy we’re pursuing, and that’s the only
real solution to this challenge.

Now, we absolutely need safe, responsible
oil production here in America. And that’s why
under my administration, America is produc-
ing more oil today than at any time in the last 8
years. In 2010, our dependence on foreign oil
was under 50 percent for the first time in more
than a decade. And while there are no short-
term silver bullets when it comes to gas prices,
I've directed my administration to look for ev-
ery single area where we can make an impact
and help consumers in the months ahead, from
permitting, to delivery bottlenecks, to what’s
going on in the oil markets.

But over the long term, an all-of-the-above
energy strategy means we have to do more. It
means we have to make some choices.

Here’s one example: Right now 4 billion of
your tax dollars subsidize the oil industry every
year. Four billion dollars, imagine that. Maybe
some of you are listening to this in your car
right now, pulling into a gas station to fill up;
and as you watch those numbers rise, know
that oil company profits have never been high-
er. Yet, somehow, Congress is still giving those
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same companies another $4 billion of your
money. It’s outrageous, and it has to stop.

A century of subsidies to the oil companies
is long enough. It’s time to end taxpayer give-
aways to an industry that’s never been more
profitable and use that money to reduce our
deficit and double down on a clean energy in-
dustry that’s never been more promising. Be-
cause of the investments we've already made,
the use of wind and solar energy in this country
has nearly doubled and thousands of Ameri-
cans have jobs because of it. And because we
put in place the toughest fuel economy stan-
dards in history, our cars will average nearly 55
miles per gallon by the middle of the next de-
cade, something that, over time, will save the
typical family more than $8,000 at the pump.
Now Congress needs to keep that momentum
going by renewing the clean energy tax credits

that will lead to more jobs and less dependence
on foreign oil.

Look, we know there’s no silver bullet that
will bring down gas prices or reduce our de-
pendence on foreign oil overnight. But what
we can do is get our priorities straight and
make a sustained, serious effort to tackle this
problem. That's the commitment we need
right now. And with your help, it'’s a commit-
ment we can make. Thanks.

NOTE: The address was recorded at approxi-
mately 5:15 p.m. on February 24 in the Blue
Room at the White House for broadcast on
February 25. The transcript was made avail-
able by the Office of the Press Secretary on
February 24, but was embargoed for release
until 6 a.m. on February 25.

Statement on the Presidential Election in Yemen

February 25, 2012

Just over 1 year ago, thousands of men and
women gathered in city squares across Yemen
to demand a government that was responsive
to their democratic aspirations. The determi-
nation and sacrifice of the Yemeni people in
the struggle for their universal rights has been
inspiring and has brought about unprecedent-
ed political change in Yemen. This week, mil-
lions of Yemenis voted for a new President and
the beginning of a promising new chapter in
Yemen’s history.

Today I called Yemeni President Abd
Rabuh Mansur Hadi to congratulate him and
the Yemeni people as they mark this historic
and peaceful transfer of power that honors all
the brave Yemenis who have set their country
on a path for a more stable, secure, and demo-
cratic future. I told President Hadi that the
United States will stand with the people of Ye-
men as they continue their efforts to forge a
brighter future for their country. I also offered
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my condolences for the lives lost at the Presi-
dential compound in Mukalla, Hadramawt.

The Yemeni people have achieved a new be-
ginning for their country, but much work lies
ahead. Going forward, as part of their political
agreement, Yemenis must convene an inclu-
sive national dialogue, reform their Constitu-
tion, reorganize the military and security ser-
vices, and hold Presidential and Parliamentary
elections by 2014. This is an ambitious agenda,
but with the determination they have shown
over the past year, Yemenis have proven they
are up to the task. Under President Hadi’s
leadership, Yemen has the potential to serve as
a model for how peaceful transitions can occur
when people resist violence and unite under a
common cause. The United States will remain
a steadfast partner to Yemen and its people as
they transition to a democracy worthy of their
struggle.
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Remarks at the National Governors Association Dinner

February 26, 2012

Good evening, everybody. Welcome to the
White House. [Laughter] Did I hear an “alo-
ha” back there? Yes. [Laughter] All right, Neil.
[Laughter]

Let me begin by acknowledging your out-
standing chair, Dave Heineman, who’s doing
an outstanding job in the great State of Ne-
braska, as well as your vice chair, Jack Markell,
of the great State of Delaware, for their hard
work.

I have heard that you've had some very pro-
ductive meetings this weekend. I'm looking
forward to having you back tomorrow. We’ll be
able to discuss a wide range of policy.

But tonight it’'s about having some fun.
We've got the help of the great Dianne
Reeves, who is going to be here, and we’ll be
hearing from later on. So I'm going to be brief
because, although some may disagree, she has
a better voice than I do. [Laughter]

I've always said that Governors have one of
the best, but also one of the toughest, jobs
around. On the one hand, you guys are in
charge, which means that folks know where
you live and they know how to find you if
something doesn’t work. [Laughter] They ex-
pect you to deliver when times are tough. But
you're also in a position to make real and last-
ing change every single day. You're where rub-
ber hits the road. And as a consequence, you
can see your streets safer, your schools doing
better by our children, our businesses growing
faster, and our communities growing stronger
because of the work that you do each and every
day.

In recent months, I've had the privilege of
seeing firsthand some of the outstanding work
that you're doing in your respective States. I've
seen the kinds of businesses that are growing
in States like Towa and Washington. I've seen
States like Florida who are really doing great
work increasing tourism and developing re-
newable energies. I often get a chance to go to
Virginia and Maryland and States in the vicini-
ty, where community colleges are doing a won-

derful job retraining our people for the jobs of
the future.

So, every time I get a sense of what’s hap-
pening in your States, I'm reminded that the
progress is possible. And I want you to know
that you've got a partner here in the White
House. We're not going to agree on every sin-
gle issue, every single day. But the thing about
Governors is that by nature, and if not by na-
ture, then by virtue of the position, you end up
having to be pragmatic, because you have to
figure out what works. And that’s why I'm con-
fident that we're going to be able to find more
and more common ground going forward.

So I want everybody to have a great time to-
night. By the way, you all look fabulous.
[Laughter] You clean up very well. This house
has actually seen its share of good times. The
story goes that after the Inauguration, Andrew
Jackson opened the White House to the public
and was nearly crushed by the crowd. As things
started getting out of hand, the staff decided to
pass barrels of ice cream and whiskey out the
window—{laughter]—to get people out on the
lawn, so they wouldn’t cause damage and break
the chandeliers and the furniture.

So I just want you to know, in case things get
rowdy, we also have barrels standing by.
[Laughter]

But now I'd like to propose a toast to all the
Governors for your outstanding work, but es-
pecially to all the spouses who put up with us.
Cheers. Thank you so much.

Cheers, everybody. All right. I hope you
guys have a wonderful time. Let’s serve it up.
[Laughter]

NOTE: The President spoke at 7:18 p.m. in the
State Dining Room at the White House. In his
remarks, he referred to Gov. Neil Abercrom-
bie of Hawaii; and musician Dianne Reeves.
The transcript released by the Office of the
Press Secretary also included the remarks of
Gov. David E. Heineman of Nebraska.
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Remarks to the National Governors Association

February 27, 2012

The President. Thank you, everybody.
Thank you so much. Please, everybody, have a
seat. Have a seat.

Thank you, Joe, for the outstanding work
you're doing on behalf of the American people
every day. I want to thank all the members of
my Cabinet and administration who are here
today. I want to thank Dave Heineman and
Jack Markell for the outstanding leadership
that they've shown as they've chaired and co-
chaired the NGA.

I'm glad to see that everybody has recovered
from the wild time we had last night. [Laugh-
ter] It was wonderful to have all of you here.

And T always look forward to this event be-
cause Governors are at the frontline of Ameri-
ca’s recovery. You see up close what’s working,
what’s not working, and where we can take it.
And the thing that connects all of us—and no
matter what part of the country we’re from and
certainly no matter what party we belong to—
is that we know what it means to govern, what
it means to make tough choices during tough
times, and hopefully, to forge some common
ground. We've all felt the weight of big deci-
sions and the impact that those decisions have
on the people that we represent.

I first addressed this group 3 years ago, and
it was the moment, as Joe mentioned, when
the economy was in a freefall. Some of you
were just coming into office at that time as
well. Hundreds of thousands of Americans
were losing their jobs or their homes every
month. Businesses were closing their doors at a
heartbreaking pace. Our entire auto industry
was on the verge of collapse, and all told, the
prospects of us going into a full-blown depres-
sion were very real.

Today, there’s no doubt that enormous chal-
lenges remain. But the fact of the matter is that
over the last 2 years American businesses have
created 3.7 million new jobs. Manufacturers
are hiring for the first time since the 1990s.
The auto industry is back. Our recovery is gain-
ing speed, and the economy is getting strong.
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And we've got to do everything we can to make
sure that we sustain this progress.

That means we’ve got to strengthen Ameri-
can manufacturing so that more and more
good jobs and products are made here in
America. It means that we've got to develop
new sources of American energy so that we're
less dependent on foreign oil and yearly spikes
in gas prices. And it means that we've got to
make sure that every American is equipped
with the skills, with the education that they
need to compete for the jobs of tomorrow as
well as the jobs of today. And that’s what I
want to talk to these Governors a little bit
about.

No issue will have a bigger impact on the fu-
ture performance of our economy than educa-
tion. In the long run it’s going to depend—de-
termine whether or not businesses stay here. It
will determine whether businesses are created
here, whether businesses are hiring here. And
it will determine whether there’s going to be
an abundance of good middle class jobs in
America.

Today, the unemployment rate for Ameri-
cans with at least a college degree is about half
the national average. Their incomes are about
twice as high as those who only have a high
school diploma. So this is what we should be
focused on as a nation. This is what we should
be talking about and debating. The countries
who outeducate us today will outcompete us
tomorrow. That’s a simple fact. And if we want
America to continue to be number one and
stay number one, we’ve got some work to do.

Now, in the last 3 years, the good news is,
we’ve made some important progress, working
together. We've broken through the traditional
stalemate between left and right by launching
a national competition to improve our schools.
And I think Arne has done an outstanding job
of saying we've got to get past the old dog-
mas—whether it's the dogmas on the liberal
side or the conservative side—and figure out
what works. We've invested, but we’ve invest-
ed in reform. And for less than 1 percent of



what our Nation spends on education each
year, almost all of you have agreed to raise
standards for teaching and learning. And that’s
the first time that’s happened in a generation.

We've also worked with all of you—Demo-
crats and Republicans—to try to fix No Child
Left Behind. We said that if you're willing to
set higher, more honest standards, then we will
give you more flexibility to meet those stan-
dards. Earlier this month, I announced the first
11 States to get a waiver from No Child Left
Behind, and T hope that we are going to be
adding more States soon.

I believe education is an issue that is best
addressed at the State level. And Governors
are in the best position to have the biggest im-
pact. I realize that everybody is dealing with
limited resources. Trust me, I know something
about trying to deal with tight budgets. We've
all faced some stark choices over the past sev-
eral years. But that is no excuse to lose sight of
what matters most. And the fact is that too
many States are making cuts to education that
I believe are simply too big.

Nothing more clearly signals what you value
as a State than the decisions you make about
where to invest. Budgets are about choices. So
today I'm calling on all of you: Invest more in
education. Invest more in our children and in
our future. That does not mean you’ve got to
invest in things that aren’t working. That
doesn’t mean that it doesn’t make sense to
break some china and move aggressively on re-
form. But the fact of the matter is, we don’t
have to choose between resources and reform;
we need resources and reform.

Now, there are two areas in education that
demand our immediate focus. First, we've just
got to get more teachers into our classrooms.
Over the past 4 years, school districts across
America have lost over 250,000 educators—
250,000 teachers, educators have been lost.
Think about that. A quarter-million educators,
responsible for millions of our students, all laid
off when America has never needed them
more.

Other countries are doubling down on edu-
cation and their investment in teachers, and we
should too. And each of us is here only because
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at some point in our lives a teacher changed
our life trajectory. The impact is often much
bigger than even we realize. One study found
that a good teacher can increase the lifetime
income of a classroom by over $250,000: one
teacher, one classroom. And a great teacher of-
fers potentially an escape for a child who is
dreaming beyond his circumstances. The point
is, teachers matter, and all of us have to recog-
nize that, and we’ve got to put our money be-
hind that.

Now, we want to help you every place that
we can. At the Federal level, we've already
provided billions of dollars in funding to help
keep hundreds of thousands of teachers in the
classroom. And a cornerstone of the jobs plan
that I put forward in September—a chunk of
which has gotten done, but a chunk of which
remains undone—was to provide even more
funding, so that you could prevent further lay-
offs and rehire teachers that had lost their jobs.
And I'd like to thank those of you in this room
who voiced support for that effort.

Congress still is in a position to do the right
thing. They can keep more teachers in the
classroom, but you've got to keep the pressure
up on them to get this done.

The second area where we have to bring
greater focus is higher education. The jobs of
the future are increasingly going to those with
more than a high school degree. And I have to
make a point here. When I speak about higher
education, we’re not just talking about a 4-year
degree. We're talking about somebody going to
a community college and getting trained for
that manufacturing job that now is requiring
somebody walking through the door, handling
a million-dollar piece of equipment. And they
can’t go in there unless they've got some basic
training beyond what they received in high
school.

We all want Americans getting those jobs of
the future. So we’re going to have to make sure
that theyre getting the education that they
need. It starts, by the way, with just what kinds
of expectation and ground rules we're setting
for kids in high school. Right now 21 States re-
quire students to stay in high school until they
graduate or turn 18—21 States. That means 29

213



Feb. 27 / Administration of Barack Obama, 2012

don’t. I believe that’s the right thing to do, for
us to make sure to send a message to our young
people: You graduate from high school at a
minimum. And I urge others to follow suit of
those 21 States.

Now, for students that are ready for college,
we've got to make sure that college is afford-
able. Today, graduates who take out loans
leave college owing an average of $25,000.
That’s a staggering amount for young people.
Americans now owe more in student loan debt
than they do in credit card debt. There’s so
many Americans out there with so much to of-
fer who are saddled with debt before they even
start out in life. And the very idea of owing that
much money puts college out of reach for far
too many families.

So this is a major problem that must be fixed.
I addressed it at the State of the Union. We
have a role to play here. My grandfather got a
chance to go to college because Americans and
Congress decided that every returning veteran
from World War II should be able to afford it.
My mother was able to raise two kids by herself
while still going to college and getting an ad-
vanced degree because she was able to get
grants and work-study while she was in school.
Michelle and T are only here today because of
scholarships and student loans that gave us a
good shot at a great education. And it wasn’t
easy to pay off these loans, but it sure wasn’t as
hard as it is for a lot of kids today.

So my administration has tried to do our
part by making sure that the student loans pro-
gram puts students before banks, by increasing
aid like the Pell grants for millions of students
and their families and by allowing students to
cap their monthly loan payments at 10 percent
of their income, which means that their repay-
ment schedule is manageable.

Congress still needs to do its part by, first of
all, keeping student interest rates low. Right
now they are scheduled to double at the end of
July if Congress does not act. And that would
be a real tragedy for an awful lot of families
around the country. They also need to extend
the tuition tax credit for the middle class, pro-
tect Pell grants, and expand work-study pro-
grams.
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But it’s not enough to just focus on student
aid. We can’t just keep on, at the Federal level,
subsidizing skyrocketing tuition. If tuition is
going up faster than inflation—faster, actually,
than health care costs—then no matter how
much we subsidize it, sooner or later we are
going to run out of money. So everybody else is
going to have to do their part as well. This is
not just a matter of the Federal Government
coming up with more and more money.

That means colleges and universities are go-
ing to have to help to make their tuition more
affordable. And I've put them on notice: If
they are not taking some concrete steps to pre-
vent tuition from going up, then Federal fund-
ing from taxpayers is going to go down. We've
got to incentivize better practices in terms of
keeping costs under control. And all of you
have a role to play by making higher education
a higher priority in your budgets.

Over two-thirds of students attend public
colleges and universities where, traditionally,
tuition has been affordable because of State in-
vestments. And that's something that every
State takes pride in. That’s the crown jewel, in
fact, of our economic system—is, by far, we've
got the best network of colleges, universities,
and community colleges in the world.

But more than 40 States have cut funding
for higher education over the past year. And
this is just the peak of what has been a long-
term trend in reduced State support for higher
education. And State budget cuts have been
among the largest factor in tuition hikes at
public colleges over the past decade.

So my administration can do more, Con-
gress can do more, colleges have to do more.
But unless all of you also do more, this prob-
lem will not get solved. It can be done, though.

Jack O’Malley—where’s Jack—not—Mar-
tin. Where’s Martin? Sorry. I was

Gov. Martin J. O’Malley of Maryland. 1
thought my son was right here. [Laughter]

The President. Right, right, right.

Martin in Maryland is doing some outstand-
ing work on this front. He worked with the leg-
islature to keep tuition down by controlling
costs and cutting spending on college campus-
es, and you're seeing a real impact, from the




flagship University of Maryland all the way
down. And a lot of you are starting to experi-
ment with this as well.

We can’t allow higher education to be a lux-
ury in this country. It’s an economic imperative
that every family in America has to be able to
afford. And frankly, I don’t think any of this
should be a partisan issue. All of us should be
about giving every American who wants a
chance to succeed that chance.

So let me wrap up by saying a few weeks ago
I held, right here in this room and in the ad-
joining room, one of my favorite events and
that is the White House Science Fair. We in-
vited students from a lot of your States, and
they showcased projects that covered the full
range of scientific discovery.

We had a group of kids from Texas, young
Latino women, who came from the poorest
section of Texas and yet were winning rocket
competitions. And they were so good because
they could only afford one rocket, so they
couldn’t test them, and they had to get it just
right. [Laughter] And their parents ran bake
sales just so they could travel to these events.

You had a young woman who was from Long
Island, had been studying mussels and wanted
to be an oceanographer, and won the Intel Sci-
ence Award while she was homeless. Her fami-
ly had lost their home, and she was living out of
a car and out of her family’s—on her family’s
couch and yet still was able to stay focused and
achieve what was just remarkable.

There was a kid—the kid who actually got
the most attention was a young man named Jo-
ey Hudy of Arizona. That’s because Joey let me
fire off a extreme marshmallow cannon.
[Laughter] We did it right here in this room.
We shot it from here. We pumped it up—it al-
most hit that light. [Laughter] I thought it was
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a lot of fun. [Laughter] And while the cannon
was impressive, Joey left a bigger impression
because he had already printed out his own
business cards: He was 14 years old. And he
was handing them out to everybody, including
me. [Laughter] He’s on a short list for a Cabi-
net post. [Laughter]

Under his name on each card was a simple
motto: “Don’t be bored; do something.” Don’t
be bored; do something. Don’t be bored; make
something.

All across this country there are kids like Joey
who are dreaming big and are doing things and
making things. And we want them to reach those
heights. They're willing to work hard. They are
willing to dig deep to achieve. And we’ve got a
responsibility to give them a fair shot. If we do,
then I'm absolutely convinced that our future is
going to be as bright as all of us want.

So this is going to be something that I want
to collaborate with all of you on. If you've got
ideas about how we can make our education
system work better, I want to hear them today,
and Arne Duncan is going to want to hear
them for the rest of the time that he’s Educa-
tion Secretary and the rest of the time I'm
President.

All right? Thank you very much, everybody.

NOTE: The President spoke at 11:30 a.m. in
the State Dining Room at the White House. In
his remarks, he referred to Vice President Joe
Biden, who introduced the President; Gov.
David E. Heineman of Nebraska, chair, and
Gov. Jack A. Markell of Delaware, cochair, Na-
tional Governors Association; and White
House Science Fair participants Janet Nieto,
Gwynelle Condino, and Ana Karen of Presidio,
TX, and Samantha Garvey of Bay Shore, NY.
He also referred to his sister Maya Soetoro-Ng.

Remarks to the United Auto Workers Convention

February 28, 2012

The President. How’s it going, UAW? It is
good to be with some autoworkers today! All
right. Everybody have a seat, get comfortable.
Go ahead and get comfortable. I'm going to
talk for a little bit.

First of all, I want to say thank you to one of
the finest leaders that we have in labor, Bob
King. Give it up for Bob. I want to thank the
International Executive Board and all of you
for having me here today. It is a great honor. I
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brought along somebody who is proving to be
one of the finest Secretaries of Transportation
in our history, Ray LaHood is in the house.
Give Ray a big round of applause.

It is always an honor to spend time with
folks who represent the working men and
women of America. It’s unions like yours that
fought for jobs and opportunity for generations
of American workers. It’s unions like yours that
helped build the arsenal of democracy that de-
feated fascism and won World War II. It’s
unions like yours that forged the American
middle class, that great engine of prosperity,
the greatest that the world has ever known.

So you guys helped to write the American
story. And today, you're busy writing a proud
new chapter. You are reminding us that no
matter how tough times get, Americans are
tougher. No matter how many punches we
take, we don’t give up. We get up. We fight
back. We move forward. We come out on the
other side stronger than before. That’s what
you've shown us. You're showing us what’s pos-
sible in America. So I'm here to tell you one
thing today: You make me proud. You make
me proud.

Take a minute and think about what you and
the workers and the families that you represent
have fought through. A few years ago, nearly
one in five autoworkers were handed a pink
slip—one in five. Four hundred thousand jobs
across this industry vanished the year before I
took office. And then as the financial crisis hit
with its full force, America faced a hard and
once unimaginable reality, that two of the Big
Three automakers, GM and Chrysler, were on
the brink of liquidation.

The heartbeat of American manufacturing
was flatlining, and we had to make a choice.
With the economy in complete freefall, there
were no private investors or companies out
there willing to take a chance on the auto in-
dustry. Nobody was lining up to give you guys
loans. Anyone in the financial sector can tell
you that.

So we could have kept giving billions of dol-
lars of taxpayer dollars to automakers without
demanding the real changes or accountability
in return that were needed. That was one op-
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tion. But that wouldn’t have solved anything in
the long term. Sooner or later we would have
run out of money. We could have just kicked
the problem down the road. The other option
was to do absolutely nothing and let these com-
panies fail. And you will recall, there were
some politicians who said we should do that.
Some even said we should “let Detroit go
bankrupt.”

You remember that? You know. [Laughter]
Think about what that choice would have
meant for this country, if we had turned our
backs on you, if America had thrown in the
towel, if GM and Chrysler had gone under.
The suppliers, the distributors that get their
business from these companies, they would
have died off. Then even Ford could have gone
down as well. Production shut down, factories
shuttered, once-proud companies chopped up
and sold off for scraps, and all of you—the men
and women who built these companies with
your own hands—would have been hung out to
dry.

More than 1 million Americans across the
country would have lost their jobs in the mid-
dle of the worst economic crisis since the Great
Depression. In communities across the Mid-
west, it would have been another Great De-
pression. And then, think about all the people
who depend on you. Not just your families, but
the schoolteachers, the small-business owners,
the server in the diner who knows your order,
the bartender who’s waiting for you to get off.
[Laughter] That’s right. Their livelihoods were
at stake as well.

And you know what was else at stake? How
many of you who've worked the assembly line
had a father or a grandfather or a mother who
worked on that same line? How many of you
have sons and daughters who said, “You know,
Mom, Dad, I'd like to work at the plant too?”

These jobs are worth more than just a pay-
check. They're a source of pride. They're a
ticket to a middle class life that make it possi-
ble for you to own a home and raise kids and
maybe send them, yes, to college. Give you a
chance to retire with some dignity and some
respect. These companies are worth more than
just the cars they build. They’re a symbol of



American innovation and know-how. They're
the source of our manufacturing might. If
that’s not worth fighting for, what's worth
fighting for?

So no, we were not going to take a knee and
do nothing. We were not going to give up on
your jobs and your families and your communi-
ties. So, in exchange for help, we demanded
responsibility. We said to the auto industry,
you're going to have to truly change, not just
pretend like you're changing. And thanks to
outstanding leadership like Bob King, we were
able to get labor and management to settle
their differences.

We got the industry to retool and restruc-
ture, and everybody involved made sacrifices.
Everybody had some skin in the game. And it
wasn’'t popular. And it wasn’t what I ran for
President to do. I—that wasn’t originally what
I thought I was going to be doing as President.
[Laughter] But you know what, I did run to
make the tough calls and do the right things,
no matter what the politics were.

And T want you to know: You know why I
knew this rescue would succeed?

Audience member. How did you do it?
[Laughter]

The President. You want to know? It wasn’t
because of anything the Government did. It
wasn’t just because of anything management
did. It was because I believed in you. I placed
my bet on the American worker. And I'll make
that bet any day of the week.

And now, 3 years later, that bet is paying off.
Not just paying off for you, it’s paying off for
America. Three years later, the American auto
industry is back. GM is back on top as the
number-one automaker in the world, highest
profits in its 100-year history. Chrysler is grow-
ing faster in America than any other car com-
pany. Ford is investing billions in American
plants, American factories, plans to bring thou-
sands of jobs back to America.

All told, the entire industry has added more
than 200,000 new jobs over the past 2%
years—200,000 new jobs. And here’s the best
part: You're not just building cars again, you're
building better cars.
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After three decades of inaction, we’re grad-
ually putting in place the toughest fuel econo-
my standards in history for our cars and pick-
ups. That means the cars you build will average
nearly 55 miles per gallon by the middle of
next decade, almost double what they get to-
day. That means folks, every time they fill up,
they're going to be saving money. They’ll have
to fill up every 2 weeks instead of every week.
That saves the typical family more than $8,000
at the pump over time. That means we’ll cut
our oil consumption by more than 2 million
barrels a day. That means we have to import
less oil while we’re selling more cars all around
the world.

Thanks to the bipartisan trade agreement I
signed into law, with you in mind, working with
you, there will soon be new cars in the streets
of South Korea imported from Detroit and
from Toledo and from Chicago.

And today—TI talked about this at the State
of the Union, we are doing it today—I am cre-
ating a trade enforcement unit that will bring
the full resources of the Federal Government
to bear on investigations, and we're going to
counter any unfair trading practices around the
world, including by countries like China.
America has the best workers in the world.
When the playing field is level, nobody will
beat us. And we're going to make sure that
playing field is level.

Because America always wins when the
playing field is level. And because everyone
came together and worked together, the most
high-tech, fuel-efficient, good-looking cars in
the world are once again designed and engi-
neered and forged and built not in Europe, not
in Asia, right here in the United States of
America.

I've seen it myself. I've seen it myself. T've
seen it at Chrysler’s Jefferson North Plant in
Detroit, where a new shift of more than 1,000
workers came on 2 years ago, another 1,000
slated to come on next year. I've seen it in my
hometown at Ford’s Chicago Assembly, where
workers are building a new Explorer and sell-
ing it to dozens of countries around the world.

Audience member. I'm buying one too!

The President. There you go. [Laughter]

217



Feb. 28 / Administration of Barack Obama, 2012

I've seen it at GM’s Lordstown plant in
Ohio, where workers got their jobs back to
build the Chevy Cobalt, and at GM’s Ham-
tramck plant in Detroit, where I got to get in-
side a brandnew Chevy Volt fresh off the line,
even though Secret Service wouldn’t let me
drive it. But I liked sitting in it. It was nice. I'll
bet it drives real good. [Laughter] And 5 years
from now, when I'm not President anymore,
I'll buy one and drive it myself. [Applause] Yes,
that’s right.

Audience members. Four more years! Four
more years! Four more years!

The President. Look, I know our bet was a
good one because I had seen it pay off first-
hand. But here’s the thing. You don’t have to
take my word for it. Ask the Chrysler workers
near Kokomo who were brought on to make
sure the newest high-tech transmissions and
fuel-efficient engines are made in America. Or
ask the GM workers in Spring Hill, Tennessee,
whose jobs were saved from being sent abroad.
Ask the Ford workers in Kansas City coming
on to make the F-150, America’s best selling
truck, a more fuel-efficient truck. And you ask
all the suppliers who are expanding and hiring,
and the communities that rely on them, if
America’s investment in you was a good bet.
They'll tell you the right answer.

And who knows, maybe the naysayers would
finally come around and say that standing by
America’s workers was the right thing to do.
Because, I've got to admit, it’s been funny to
watch some of these folks completely try to re-
write history now that you're back on your feet.
The same folks who said, if we went forward
with our plan to rescue Detroit, “you can kiss
the American automotive industry goodbye,”
now they’re saying, we were right all along.
[Laughter]

Or you've got folks saying, well, the real
problem is—what we really disagreed with was
the workers, they all made out like bandits,
that saving the auto industry was just about
paying back the unions. Really? I mean, even
by the standards of this town, that’s a load of
you know what. [Laughter]

About 700,000 retirees had to make sacrific-
es on their health care benefits that they had
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earned. A lot of you saw hours reduced or pay
or wages scaled back. You gave up some of
your rights as workers. Promises were made to
you over the years that you gave up for the sake
and survival of this industry, its workers, their
families. You want to talk about sacrifice? You
made sacrifices. This wasn’t an easy thing to
do.

Let me tell you, I keep on hearing these
same folks talk about values all the time. You
want to talk about values? Hard work, that’s a
value. Looking out for one another, that’s a val-
ue. The idea that we're all in it together and
I'm my brother’s keeper and sister’s keeper,
that’s a value.

They're out there talking about you like
you're some special interest that needs to be
beaten down. Since when are hard-working
men and women who are putting in a hard
day’s work every day, since when are they spe-
cial interests? Since when is the idea that we
look out for one another a bad thing?

I remember my old friend Ted Kennedy.
He used to say, what is it about working men
and women they find so offensive? [Laughter]
This notion that we should have let the auto in-
dustry die, that we should pursue antiworker
policies in the hopes that unions like yours will
buckle and unravel, that’s part of that same old
you-are-on-your-own philosophy t