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The Telecommunications Act of 1996 will
strengthen our economy, our society, our
families, and our democracy. It promotes
competition as the key to opening new mar-
kets and new opportunities. It will help con-
nect every classroom in America to the infor-
mation superhighway by the end of the dec-
ade. It will protect consumers by regulating
the remaining monopolies for a time and by
providing a roadmap for deregulation in the
future. 1 am pleased to have signed this his-
toric legislation.

William J. Clinton

The White House,
February 8, 1996.

NoTE: S. 652, approved February 8, was assigned
Public Law No. 104-104.

Statement on Signing Temporary
Debt Extension Legislation
February 8, 1996

A nation’s financial integrity is a sacred
trust. To preserve our creditworthiness, we
must honor all obligations of the United
States. Through the Civil War, two World
Wars, and the Depression, America has paid
its bill and kept its word.

Last week, congressional leaders acknowl-
edged the importance of protecting our Na-
tion’s creditworthiness. They made a com-
mitment in a letter to pass a mutually accept-
able debt limit increase by February 29th to
ensure that the United States does not de-
fault on our obligations.

Congress also took a constructive step by
passing H.R. 2924 which | am signing today.
This law provides temporary debt relief that
allows us to meet all of our obligations and
to pay Social Security and other benefits,
military active duty pay, and other commit-
ments at the beginning of March. Congress
has promised to secure a mutually acceptable
debt limit increase. Today, I call on Congress
to pass a straightforward, long-term debt
limit increase immediately so that we can get
on with our shared goal of balancing the
budget without the threat of default hanging
over our Nation.

NoTe: H.R. 2924, approved February 8, was as-
signed Public Law No. 104-103.
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Remarks in a Roundtable Discussion
With Families on the V-Chip in
Alexandria, Virginia

February 9, 1996

The President. First of all, I'd like to
thank our host for welcoming us in, and to
all the members of the press and our guests
here. As you know, yesterday | signed into
law the Telecommunications Act of 1996,
which is the first major overhaul of our tele-
communications laws in six decades.

That bill will do an enormous amount of
good for our country. It will, for consumers,
open up vast new opportunities for entertain-
ment, vast new opportunities for information,
vast new opportunities for different kinds of
communications. It will create many, many
thousands of high-wage jobs. But it will also
bring a lot more images and messages into
every home in America.

One of the things that the Vice President
and Mrs. Gore and | like so much about this
bill is that in addition to getting the benefits
of the telecommunications revolution, it
gives more power to parents to control what
their young children see on television by re-
quiring all new television sets to have a V-
chip in them.

So we wanted to come here today to dis-
cuss with these folks how they feel about it
and to give them and to give you a chance
to see how this will work. So I'd like to turn
it over to the Vice President and give him
a chance to make a demonstration and to
comment.

At this point, the Vice President dem-
onstrated the technology, and the roundtable
discussion then proceeded.]

The President. Let me just say one final
thing about this. Maybe we ought to change
the name from the V-chip to parent power
chip. [Laughter]

One of the things that we talk about all
the time, to go beyond this, is that all these
technological changes that are going on in
the world are so wonderful in so many ways.
They’re making opportunities for people to
do things they never could do before. But
if we're not careful, they also make the ma-
jority of the people feel that they're losing
control of their lives in many ways, not just
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