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117TH CONGRESS 
1ST SESSION H. R. 3948 

To require the global systemically important bank holding companies to pro-

vide annual reports to the Board of Governors of the Federal Reserve 

System, and for other purposes. 

IN THE HOUSE OF REPRESENTATIVES 

JUNE 16, 2021 

Ms. PRESSLEY introduced the following bill; which was referred to the 

Committee on Financial Services 

A BILL 
To require the global systemically important bank holding 

companies to provide annual reports to the Board of 

Governors of the Federal Reserve System, and for other 

purposes. 

Be it enacted by the Senate and House of Representa-1

tives of the United States of America in Congress assembled, 2

SECTION 1. SHORT TITLE. 3

This Act may be cited as the ‘‘Greater Supervision 4

In Banking Act of 2021’’ or the ‘‘GSIB Act of 2021’’. 5
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SEC. 2. GSIB ANNUAL REPORTS. 1

The Bank Holding Company Act of 1956 (12 U.S.C. 2

1841 et seq.) is amended by adding at the end the fol-3

lowing: 4

‘‘SEC. 15. GSIB ANNUAL REPORTS. 5

‘‘(a) ANNUAL REPORT.—Each global systemically 6

important bank holding company shall issue an annual re-7

port to the Board containing a description of the activities 8

of the company during the previous year and a description 9

of the company’s objectives and goals for the following 10

year. 11

‘‘(b) SPECIFIC CONTENTS.—Each report required 12

under subsection (a) shall include a description of— 13

‘‘(1) the company’s size and complexity, includ-14

ing a listing of all company subsidiaries and their re-15

lationship to specified company business lines; 16

‘‘(2) with respect to each depository institution 17

subsidiary of the company, the number and geo-18

graphic distribution of the branches of such sub-19

sidiary; 20

‘‘(3) any enforcement actions, including any 21

consent orders and settlements, against the company 22

(including any affiliate or subsidiary of the com-23

pany), including enforcement actions related to labor 24

and health and safety law violations (in addition to 25

consumer protection); 26
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‘‘(4) with respect to each enforcement action 1

described under paragraph (3), the total number of 2

consumers, employees, or investors harmed by the 3

conduct that was the basis for such enforcement ac-4

tion; 5

‘‘(5) the number of employees dismissed for 6

misconduct, and whether any such employees were 7

company executives; 8

‘‘(6) the company’s capital market activities, in-9

cluding with respect to securities (including under-10

writing, trading, and securitization) and derivatives, 11

including— 12

‘‘(A) the trading desk structure of the 13

company, identifying each desk and the instru-14

ments traded or held at each desk; 15

‘‘(B) the average and standard deviation of 16

a metric of inventory, constructed using data on 17

individual trading desk positions, for long secu-18

rities positions, short securities positions, and 19

derivatives, at each individual trading desk for 20

a quarterly period six months prior to the re-21

porting date; 22

‘‘(C) how the company complies with re-23

strictions under section 13 of the Bank Holding 24

Company Act of 1956 (commonly referred to as 25
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the ‘Volcker Rule’) at each trading desk, includ-1

ing a general description of the methodology for 2

determining reasonably expected near term cus-3

tomer demand and for designing compensation 4

practices at the desk so as not to create incen-5

tives for proprietary trading; and 6

‘‘(D) the total profit or loss attributed to 7

the company’s trading account, including a 8

breakdown of profit earned on fees, commis-9

sions, and spreads, and a description of the 10

source of trading account profit or loss that 11

cannot be attributed to fees, commissions, and 12

spreads; 13

‘‘(7) the extent to which the company utilizes 14

forced arbitration clauses in contracts with con-15

sumers, employees, investors, and contractors; 16

‘‘(8) the company’s compensation and clawback 17

policies, including— 18

‘‘(A) how these policies are designed to 19

promote accountability of company executives; 20

‘‘(B) how the compensation of the chief ex-21

ecutive officer and other senior executives com-22

pares to the median compensation of an em-23

ployee of the company; and 24
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‘‘(C) a detailed description of any stipula-1

tion that third-party vendor of the company 2

pays its employees a minimum wage; 3

‘‘(9) with respect to compensation paid by the 4

company— 5

‘‘(A) the average amount of compensation 6

received by each decile of employees; 7

‘‘(B) a break down of the base pay and in-8

centive pay for each decile, including a descrip-9

tions of metrics, sales goals, or cross selling re-10

quired to be met in order to qualify for the in-11

centive or bonus pay; 12

‘‘(C) the minimum wage received by em-13

ployees; and 14

‘‘(D) the number of employees who receive 15

the minimum wage; 16

‘‘(10) the diversity of the directors of the com-17

pany’s board and senior executives, the policies and 18

practices implemented at the company to promote 19

diversity and inclusion among the company’s work-20

force, and the policies implemented by the company 21

to promote the use of diverse contractors, including 22

diverse asset managers, brokers and underwriters; 23

‘‘(11) the company’s approach to cybersecurity 24

and protecting consumer data; 25
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‘‘(12) the total number of whistleblower and 1

ethics complaints made by employees through inter-2

nal company protocols over the past year, what 3

issues were involved in the complaints, and what the 4

resolutions of the complaints were; 5

‘‘(13) the company’s actions taken in relation to 6

climate risk and contribution to climate change, in-7

cluding— 8

‘‘(A) any financed emissions targets set by 9

the company and whether they are aligned with 10

the United States obligations to hold global 11

warming as close to 1.5 degrees Celsius as pos-12

sible; 13

‘‘(B) their reliance on offsets to achieve 14

those targets and the expected sources of those 15

offsets; 16

‘‘(C) amount of financing provided in the 17

last year and committed to in future years to 18

companies involved in fossil fuel expansion and 19

any plans to phase out financing to companies 20

involved in fossil fuel expansion; and 21

‘‘(D) the projected effect of global failure 22

to achieve the science-based emissions targets 23

on the company’s solvency, including the pro-24
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jected effect of 3 degrees Celsius or more of 1

warming; 2

‘‘(14) the company’s involvement in projects 3

that contribute to or mitigate disproportionate envi-4

ronmental harms to communities of color or indige-5

nous peoples, or other forms of environmental rac-6

ism, including— 7

‘‘(A) financing for oil and gas extraction, 8

oil and gas refineries, petrochemical plants and 9

pipeline projects located in low-income census 10

tracts, majority-minority census tracts, or on 11

indigenous lands, or for companies that build or 12

operate these projects; 13

‘‘(B) financing for deforestation and min-14

ing on indigenous lands anywhere in the world; 15

‘‘(C) impact on indigenous people’s rights 16

of any nature-based offsets purchased by the 17

company; and 18

‘‘(D) any investments made or other ac-19

tions taken by the company to address and 20

mitigate previous financing of environmental 21

racism, including but not limited to efforts 22

made to secure Free Prior and Informed Con-23

sent; efforts made to compensate impacted indi-24

viduals living in close proximity to financed oil 25
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and gas facilities or projects; and funds for site 1

cleanup; 2

‘‘(15) the company’s investments in, partner-3

ships with, and support provided to minority deposi-4

tory institutions and community development finan-5

cial institutions; 6

‘‘(16) any merger or acquisition that was com-7

pleted in the previous year, including— 8

‘‘(A) a description of how each merger or 9

acquisition affected the company’s size and 10

complexity; 11

‘‘(B) an account of the retail branch clo-12

sures that resulted from the merger or acquisi-13

tion; 14

‘‘(C) a description of any regional markets 15

that experienced a change in market concentra-16

tion, as measured by the Herfindahl-Hirschman 17

Index, resulting from the merger or acquisition; 18

‘‘(D) a description of any regional markets 19

that experienced a change in the company’s re-20

gional share of deposits resulting from the 21

merger or acquisition; 22

‘‘(E) a list of Federal or State government 23

agencies that approved the transaction; and 24
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‘‘(F) a description of any conditions placed 1

by a Federal or State government agency on 2

the company when the transaction was ap-3

proved; and 4

‘‘(17) a comparison of how the company’s re-5

sponses to paragraphs (1) through (15) have 6

changed over the last ten years. 7

‘‘(c) PUBLIC AVAILABILITY OF REPORTS.—The 8

Board shall make the reports received under this section 9

available to the public, including on the website of the 10

Board. 11

‘‘(d) GLOBAL SYSTEMICALLY IMPORTANT BANK 12

HOLDING COMPANY DEFINED.—In this section, the term 13

‘global systemically important bank holding company’ 14

means a global systemically important bank holding com-15

pany, as such term is defined under section 217.402 of 16

title 12, Code of Federal Regulations.’’. 17

Æ 

VerDate Sep 11 2014 23:58 Jun 17, 2021 Jkt 019200 PO 00000 Frm 00009 Fmt 6652 Sfmt 6301 E:\BILLS\H3948.IH H3948ct
el

li 
on

 D
S

K
11

Z
R

N
23

P
R

O
D

 w
ith

 B
IL

LS



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2022-12-29T23:09:01-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




