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Proclamation 8271—Termination of 
the Exercise of Authorities Under the 
Trading With the Enemy Act With 
Respect to North Korea 
June 26, 2008 

By the President of the United States 
of America 

A Proclamation 
I, George W. Bush, President of the 

United States of America, by the authority 
vested in me by the Constitution and the laws 
of the United States, including section 101(b) 
of Public Law 95–223 (91 Stat. 1625; 50 
U.S.C. App. 5(b) note), hereby find that the 
continuation of the exercise of authorities 
under the Trading With the Enemy Act (50 
U.S.C. App. 1 et seq.) (TWEA) with respect 
to North Korea, as authorized in Proclama-
tion 2914 of December 16, 1950, most re-
cently continued under Presidential Deter-
mination 2007–32 of September 13, 2007 (72 
FR 53407), and implemented by the regula-
tions set forth below, is no longer in the na-
tional interest of the United States. 

Section 1. The exercise of TWEA authori-
ties with respect to North Korea, which were 
implemented by the Foreign Assets Control 
Regulations, 31 C.F.R. part 500, and the 
Transaction Control Regulations, 31 C.F.R. 
part 505, and that were continued by Presi-
dential Determination 2007–32 of Sep-
tember 13, 2007, is terminated, and Presi-
dential Determination 2007–32 is rescinded 
with respect to North Korea. 

Sec. 2. The Secretary of the Treasury is 
authorized and directed to take all appro-
priate measures within the Secretary’s au-
thority to give effect to this proclamation. 

Sec. 3. This proclamation is not intended 
to, and does not, create any right, benefit, 
or privilege, substantive or procedural, en-
forceable at law or in equity, by any party 
against the United States, its departments, 
agencies, instrumentalities, or entities, its of-
ficers or employees, or any other person. 

Sec. 4. This proclamation is effective at 
12:01 a.m. eastern daylight time on June 27, 
2008. 

In Witness Whereof, I have hereunto set 
my hand this twenty-sixth day of June, in the 
year of our Lord two thousand eight, and of 

the Independence of the United States of 
America the two hundred and thirty-second. 

George W. Bush 

[Filed with the Office of the Federal Register, 
10:27 a.m., June 26, 2008] 

NOTE: This proclamation was published in the 
Federal Register on June 27. 

Executive Order 13466—Continuing 
Certain Restrictions With Respect to 
North Korea and North Korean 
Nationals 
June 26, 2008 

By the authority vested in me as President 
by the Constitution and the laws of the 
United States of America, including the 
International Emergency Economic Powers 
Act (50 U.S.C. 1701 et seq.) (IEEPA), the 
National Emergencies Act (50 U.S.C. 1601 
et seq.) (NEA), and section 301 of title 3, 
United States Code, 

I, George W. Bush, President of the 
United States of America, find that the cur-
rent existence and risk of the proliferation 
of weapons-usable fissile material on the Ko-
rean Peninsula constitute an unusual and ex-
traordinary threat to the national security and 
foreign policy of the United States, and I 
hereby declare a national emergency to deal 
with that threat. I further find that, as we 
deal with that threat through multilateral di-
plomacy, it is necessary to continue certain 
restrictions with respect to North Korea that 
would otherwise be lifted pursuant to a forth-
coming proclamation that will terminate the 
exercise of authorities under the Trading 
With the Enemy Act (50 U.S.C. App. 1 et 
seq.) (TWEA) with respect to North Korea. 

Accordingly, I hereby order: 
Section 1. Except to the extent provided 

in statutes or in regulations, orders, direc-
tives, or licenses that may be issued pursuant 
to this order, and notwithstanding any con-
tract entered into or any license or permit 
granted prior to the date of this order, the 
following are blocked and may not be trans-
ferred, paid, exported, withdrawn, or other-
wise dealt in: 

all property and interests in property of 
North Korea or a North Korean national that, 
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pursuant to the President’s authorities under 
the TWEA, the exercise of which has been 
continued in accordance with section 101(b) 
of Public Law 95–223 (91 Stat. 1625; 50 
U.S.C. App. 5(b) note), were blocked as of 
June 16, 2000, and remained blocked imme-
diately prior to the date of this order. 

Sec. 2. Except to the extent provided in 
statutes or in regulations, orders, directives, 
or licenses that may be issued pursuant to 
this order, and notwithstanding any contract 
entered into or any license or permit granted 
prior to the date of this order, United States 
persons may not register a vessel in North 
Korea, obtain authorization for a vessel to fly 
the North Korean flag, or own, lease, oper-
ate, or insure any vessel flagged by North 
Korea. 

Sec. 3. (a) Any transaction by a United 
States person or within the United States that 
evades or avoids, has the purpose of evading 
or avoiding, or attempts to violate any of the 
prohibitions set forth in this order is prohib-
ited. 

(b) Any conspiracy formed to violate any 
of the prohibitions set forth in this order is 
prohibited. 

Sec. 4. For the purposes of this order: 
(a) the term ‘‘person’’ means an individual 

or entity; 
(b) the term ‘‘entity’’ means a partnership, 

association, trust, joint venture, corporation, 
group, subgroup, or other organization; and 

(c) the term ‘‘United States person’’ means 
any United States citizen, permanent resi-
dent alien, entity organized under the laws 
of the United States or any jurisdiction within 
the United States (including foreign 
branches), or any person in the United 
States. 

Sec. 5. The Secretary of the Treasury, 
after consultation with the Secretary of State, 
is hereby authorized to take such actions, in-
cluding the promulgation of rules and regula-
tions, and to employ all powers granted to 
the President by IEEPA as may be necessary 
to carry out the purposes of this order. The 
Secretary of the Treasury may redelegate any 
of these functions to other officers and agen-
cies of the United States Government con-
sistent with applicable law. All agencies of 
the United States Government are hereby di-
rected to take all appropriate measures with-

in their authority to carry out the provisions 
of this order. 

Sec. 6. The Secretary of the Treasury, 
after consultation with the Secretary of State, 
is hereby authorized to submit the recurring 
and final reports to the Congress on the na-
tional emergency declared in this order, con-
sistent with section 401(c) of the NEA (50 
U.S.C. 1641(c)) and section 204(c) of IEEPA 
(50 U.S.C. 1703(c)). 

Sec. 7. This order is not intended to, and 
does not, create any right or benefit, sub-
stantive or procedural, enforceable at law or 
in equity by any party against the United 
States, its departments, agencies, instrumen-
talities, or entities, its officers or employees, 
or any other person. 

George W. Bush 

The White House, 
June 26, 2008. 

[Filed with the Office of the Federal Register, 
10:27 a.m., June 26, 2008] 

NOTE: This Executive order was published in the 
Federal Register on June 27. 

Memorandum on Certification of 
Rescission of North Korea’s 
Designation as a State Sponsor of 
Terrorism 
June 26, 2008 

Memorandum for the Secretary of State 

Subject: Certification of Rescission of North 
Korea’s Designation as a State Sponsor of 
Terrorism 

By the authority vested in me as President 
by the Constitution and the laws of the 
United States of America, including section 
301 of title 3, United States Code, and con-
sistent with section 6(j)(4)(B) of the Export 
Administration Act of 1979, Public Law 96– 
72, as amended (50 U.S.C. App. 2405(j)), and 
as continued in effect by Executive Order 
13222 of August 17, 2001, 66 FR 44025, I 
hereby certify, with respect to the rescission 
of the determination of January 20, 1988, re-
garding North Korea that: 

VerDate Aug 31 2005 13:52 Jul 01, 2008 Jkt 214250 PO 00000 Frm 00020 Fmt 1244 Sfmt 1244 E:\PRESDOCS\P25JNT4.027 P25JNT4rf
re

de
ric

k 
on

 P
R

O
D

1P
C

67
 w

ith
 P

R
E

S
D

O
C

S
T


		Superintendent of Documents
	2017-07-18T11:54:13-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




