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Bost (Miller- 

Meeks) 
Brownley 

(Kuster) 
Buchanan 

(Franklin, C. 
Scott) 

Bucshon (Banks) 
Budd (Donalds) 
Bush (Bowman) 
Calvert 

(Valadao) 
Cárdenas 

(Correa) 
Carter (TX) 

(Weber (TX)) 
Cawthorn 

(Boebert) 
Cherfilus- 

McCormick 
(Takano) 

Cicilline (Foster) 
Cohen (Beyer) 
Comer (Guthrie) 
Connolly (Beyer) 
Cooper (Blunt 

Rochester) 
Crist 

(Wasserman 
Schultz) 

Curtis (Stewart) 
DeFazio 

(Pallone) 
DeGette 

(Perlmutter) 
DeLauro 

(Courtney) 
DeSaulnier 

(Perlmutter) 
DesJarlais 

(Fleischmann) 
Deutch (Rice 

(NY)) 
Diaz-Balart 

(Salazar) 
Doggett 

(Takano) 
Doyle, Michael 

F. (Bowman) 
Dunn (Cammack) 
Escobar (Garcia 

(TX)) 
Fallon 

(Gohmert) 
Flores (Pfluger) 
Frankel, Lois 

(Kuster) 
Garbarino 

(Fleischmann) 
Gibbs 

(Balderson) 
Gomez (Correa) 
Gonzales, Tony 

(Gimenez) 
Gosar 
(Reschenthaler) 
Gottheimer 

(Neguse) 
Granger (Weber 

(TX)) 
Graves (MO) 

(Guthrie) 
Green (TN) 

(Fleischmann) 
Guest 

(Fleischmann) 
Harder (CA) 

(Beyer) 

Hartzler 
(Tenney) 

Herrell (Norman) 
Herrera Beutler 

(Stewart) 
Huffman (Beyer) 
Jackson 

(Burgess) 
Jacobs (NY) 

(Fleischmann) 
Johnson (GA) 

(Pallone) 
Johnson (SD) 
(Reschenthaler) 
Johnson (TX) 

(Jeffries) 
Joyce (PA) 

(Keller) 
Kahele (Correa) 
Keating (Pappas) 
Kelly (IL) (Blunt 

Rochester) 
Khanna (Pappas) 
Kilmer 

(Strickland) 
Kim (CA) 

(Miller-Meeks) 
Kirkpatrick 

(Pallone) 
Krishnamoorthi 

(Neguse) 
LaHood 
(Reschenthaler) 
LaMalfa 

(Fleischmann) 
Lamborn 

(Fleischmann) 
Langevin 

(Lynch) 
Lawrence 

(Stevens) 
Lawson (FL) 

(Soto) 
Leger Fernandez 

(Correa) 
Lesko 

(Fleischmann) 
Letlow (Tenney) 
Levin (MI) 

(Correa) 
Lieu (Takano) 
Lucas (Bice 

(OK)) 
Luetkemeyer 

(Meuser) 
Manning 

(Wexton) 
Matsui (Eshoo) 
McBath (Blunt 

Rochester) 
McEachin 

(Beyer) 
McHenry 

(Cammack) 
McNerney 

(Correa) 
Meng (Kuster) 
Miller (WV) 

(Mooney) 
Moore (UT) 

(Stewart) 
Moore (WI) 

(Beyer) 
Moulton (Correa) 
Napolitano 

(Correa) 
Nehls 
(Reschenthaler) 

Ocasio-Cortez 
(Bowman) 

Omar (Bowman) 
Owens (Donalds) 
Palazzo 

(Fleischmann) 
Panetta (Correa) 
Payne (Pallone) 
Phillips (Pappas) 
Pingree (Kuster) 
Porter (Wexton) 
Pressley 

(Bowman) 
Price (NC) 

(Butterfield) 
Rice (SC) 

(Gonzalez 
(OH)) 

Rodgers (WA) 
(Bilirakis) 

Rogers (KY) 
(Reschenthaler) 
Roybal-Allard 

(Correa) 
Rush (Blunt 

Rochester) 
Sánchez 

(Perlmutter) 
Sarbanes 
(Ruppersberger) 
Schakowsky 

(Bowman) 
Sherman (Beyer) 
Sires (Pallone) 
Smith (NJ) 

(Kelly (PA)) 
Smith (WA) 

(Courtney) 
Steel (Miller- 

Meeks) 
Steube 

(Franklin, C. 
Scott) 

Suozzi 
(Perlmutter) 

Swalwell 
(Stevens) 

Taylor (Burgess) 
Thompson (CA) 

(Eshoo) 
Thompson (PA) 

(Keller) 
Timmons 

(Donalds) 
Titus (Pallone) 
Tlaib (Dingell) 
Tonko (Pallone) 
Torres (NY) 

(Strickland) 
Trahan (Lynch) 
Trone (Beyer) 
Van Drew 

(Tenney) 
Van Duyne 

(Babin) 
Vargas (Takano) 
Wagner (Guthrie) 
Walberg 

(Bergman) 
Watson Coleman 

(Bowman) 
Welch (Pallone) 
Wenstrup 

(Guthrie) 
Wilson (FL) 

(Soto) 
Wilson (SC) 

(Duncan) 

The SPEAKER pro tempore. The 
question is on the resolution. 

The question was taken; and the 
Speaker pro tempore announced that 
the ayes appeared to have it. 

Mr. BURGESS. Mr. Speaker, on that 
I demand the yeas and nays. 

The yeas and nays were ordered. 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned. 

REMEMBERING THE LIVES OF THE 
HONORABLE JACKIE WALORSKI, 
EMMA THOMSON, AND ZACHERY 
POTTS 
(Mr. CARSON asked and was given 

permission to address the House for 1 
minute.) 

Mr. CARSON. Madam Speaker, I rise 
as the dean of the Indiana delegation, 
and I am joined by my fellow Hoosiers, 
to recognize our fallen colleague, Jack-
ie Walorski, here on the floor. We also 
recognize her two staffers, Emma 
Thomson and Zachery Potts, who 
passed away with her while serving the 
constituents of the Second Congres-
sional District. 

Hoosiers mourn the loss of a leader 
known for her kindness, dedicated pub-
lic service, and strong work ethic. We 
all stand together to celebrate the gen-
erous spirits of Jackie, Emma, and 
Zach, and their lives of public service. 
We also lift up their families as they 
deal with this tragic loss. 

Madam Speaker, I yield to my col-
league from Indiana (Mr. BANKS). 

Mr. BANKS. Madam Speaker, yester-
day, many of us celebrated the life of 
Jackie Walorski at the funeral in her 
district. Today, we honor her life on 
the floor of the House of Representa-
tives, where she served for nearly a 
decade. 

Jackie was a giant in Indiana poli-
tics, and she had a giant impact here in 
this institution, as well. Her lifetime of 
public service will be long-remembered, 
from her time on the mission field in 
Romania, to her time at the Indiana 
Statehouse, to the time that she spent 
serving our Nation here with all of us. 

She embodied public service and put-
ting others before herself. Her legacy, 
fighting for the unborn, for our vet-
erans, and for the poor and disabled, is 
a legacy that we will honor here for a 
long time to come. 

We also honor the lives of Zachery 
Potts and Emma Thomson, two staffers 
who should remind all of us of the sac-
rifices that our staffs make to serve 
each of us in our important roles. 

I also want to say to the family of 
Edith Schmucker, who was involved in 
this tragedy as well, that we honor her 
life, the life of your loved ones, as well. 

Tragedies like this one remind us of 
how fleeting and fragile our lives really 
are. But Jackie’s life reminds us that 
we should live it to the fullest, just as 
she did, and that is how we can honor 
her best. 

f 

ANNOUNCEMENT BY THE SPEAKER 
The SPEAKER. The Chair asks all 

Members present in the Chamber, as 
well as Members and staff throughout 
the Capitol, to please rise for a mo-
ment of silence in remembrance of the 
late Honorable Jackie Walorski of Indi-
ana, along with her staff members, 
Zachery Potts and Emma Thomson. 

f 

PROVIDING FOR CONSIDERATION 
OF SENATE AMENDMENT TO H.R. 
5376, BUILD BACK BETTER ACT 
The SPEAKER. Pursuant to clause 8 

of rule XX, the unfinished business is 

the vote on adoption of the resolution 
(H. Res. 1316) providing for consider-
ation of the Senate amendment to the 
bill (H.R. 5376) to provide for reconcili-
ation pursuant to title II of S. Con. 
Res. 14, on which the yeas and nays 
were ordered. 

The Clerk read the title of the resolu-
tion. 

The SPEAKER. The question is on 
the resolution. 

This is a 5-minute vote. 

The vote was taken by electronic de-
vice, and there were—yeas 219, nays 
208, not voting 3, as follows: 

[Roll No. 419] 

YEAS—219 

Adams 
Aguilar 
Allred 
Auchincloss 
Axne 
Barragán 
Bass 
Beatty 
Bera 
Beyer 
Bishop (GA) 
Blumenauer 
Blunt Rochester 
Bonamici 
Bourdeaux 
Bowman 
Boyle, Brendan 

F. 
Brown (MD) 
Brown (OH) 
Brownley 
Bush 
Bustos 
Butterfield 
Carbajal 
Cárdenas 
Carson 
Carter (LA) 
Cartwright 
Case 
Casten 
Castor (FL) 
Castro (TX) 
Cherfilus- 

McCormick 
Chu 
Cicilline 
Clark (MA) 
Clarke (NY) 
Cleaver 
Clyburn 
Cohen 
Connolly 
Cooper 
Correa 
Costa 
Courtney 
Craig 
Crist 
Crow 
Cuellar 
Davids (KS) 
Davis, Danny K. 
Dean 
DeFazio 
DeGette 
DeLauro 
DelBene 
Demings 
DeSaulnier 
Deutch 
Dingell 
Doggett 
Doyle, Michael 

F. 
Escobar 
Eshoo 
Espaillat 
Evans 
Fletcher 
Foster 

Frankel, Lois 
Gallego 
Garamendi 
Garcı́a (IL) 
Garcia (TX) 
Golden 
Gomez 
Gonzalez, 

Vicente 
Gottheimer 
Green, Al (TX) 
Grijalva 
Harder (CA) 
Hayes 
Higgins (NY) 
Himes 
Horsford 
Houlahan 
Hoyer 
Huffman 
Jackson Lee 
Jacobs (CA) 
Jayapal 
Jeffries 
Johnson (GA) 
Johnson (TX) 
Jones 
Kahele 
Kaptur 
Keating 
Kelly (IL) 
Khanna 
Kildee 
Kilmer 
Kim (NJ) 
Kind 
Kirkpatrick 
Krishnamoorthi 
Kuster 
Lamb 
Langevin 
Larsen (WA) 
Larson (CT) 
Lawrence 
Lawson (FL) 
Lee (CA) 
Lee (NV) 
Leger Fernandez 
Levin (CA) 
Levin (MI) 
Lieu 
Lofgren 
Lowenthal 
Luria 
Lynch 
Malinowski 
Maloney, 

Carolyn B. 
Maloney, Sean 
Manning 
Matsui 
McBath 
McCollum 
McEachin 
McGovern 
McNerney 
Meeks 
Meng 
Mfume 
Moore (WI) 
Morelle 

Moulton 
Mrvan 
Murphy (FL) 
Nadler 
Napolitano 
Neal 
Neguse 
Newman 
Norcross 
O’Halleran 
Ocasio-Cortez 
Omar 
Pallone 
Panetta 
Pappas 
Pascrell 
Payne 
Perlmutter 
Peters 
Phillips 
Pingree 
Pocan 
Porter 
Pressley 
Price (NC) 
Quigley 
Raskin 
Rice (NY) 
Ross 
Roybal-Allard 
Ruiz 
Ruppersberger 
Rush 
Ryan 
Sánchez 
Sarbanes 
Scanlon 
Schakowsky 
Schiff 
Schneider 
Schrader 
Schrier 
Scott (VA) 
Scott, David 
Sewell 
Sherman 
Sherrill 
Sires 
Slotkin 
Smith (WA) 
Soto 
Spanberger 
Speier 
Stansbury 
Stanton 
Stevens 
Strickland 
Suozzi 
Swalwell 
Takano 
Thompson (CA) 
Thompson (MS) 
Titus 
Tlaib 
Tonko 
Torres (CA) 
Torres (NY) 
Trahan 
Trone 
Underwood 
Vargas 
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CORRECTION

August 12, 2022 Congressional Record
Correction To Page H7576
August 12, 2022, on page H7576, in the third column, the following appeared: 
PROVIDING FOR CONSIDERATION OF H. RES. 1316, BUILD BACK BETTER ACT  
The SPEAKER. Pursuant to clause 8 of rule XX, the unfinished business is the vote on adoption of the resolution  (H. Res. 1316) providing for consideration of the bill (H.R. 5376) to provide 

The online version has been corrected to read: 
PROVIDING FOR CONSIDERATION OF SENATE AMENDMENT TO H.R. 5376, BUILD BACK BETTER ACT  
The SPEAKER. Pursuant to clause 8 of rule XX, the unfinished business is the vote on adoption of the resolution  (H. Res. 1316) providing for consideration of the Senate amendment to the bill (H.R. 5376) to provide
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Veasey 
Velázquez 
Wasserman 

Schultz 

Waters 
Watson Coleman 
Welch 
Wexton 

Wild 
Williams (GA) 
Wilson (FL) 
Yarmuth 

NAYS—208 

Aderholt 
Allen 
Amodei 
Armstrong 
Arrington 
Babin 
Bacon 
Baird 
Balderson 
Banks 
Barr 
Bentz 
Bergman 
Bice (OK) 
Biggs 
Bilirakis 
Bishop (NC) 
Boebert 
Bost 
Brady 
Brooks 
Buchanan 
Buck 
Bucshon 
Budd 
Burchett 
Burgess 
Calvert 
Cammack 
Carey 
Carl 
Carter (GA) 
Carter (TX) 
Cawthorn 
Chabot 
Cheney 
Cline 
Cloud 
Clyde 
Cole 
Comer 
Conway 
Crawford 
Crenshaw 
Curtis 
Davidson 
Davis, Rodney 
DesJarlais 
Diaz-Balart 
Donalds 
Duncan 
Dunn 
Ellzey 
Emmer 
Estes 
Fallon 
Feenstra 
Ferguson 
Finstad 
Fischbach 
Fitzgerald 
Fitzpatrick 
Fleischmann 
Flood 
Flores 
Foxx 
Franklin, C. 

Scott 
Fulcher 
Gaetz 

Garbarino 
Garcia (CA) 
Gibbs 
Gimenez 
Gohmert 
Gonzales, Tony 
Gonzalez (OH) 
Good (VA) 
Gooden (TX) 
Gosar 
Granger 
Graves (LA) 
Graves (MO) 
Green (TN) 
Greene (GA) 
Griffith 
Grothman 
Guest 
Guthrie 
Harris 
Harshbarger 
Hartzler 
Hern 
Herrell 
Herrera Beutler 
Hice (GA) 
Higgins (LA) 
Hill 
Hinson 
Hollingsworth 
Hudson 
Huizenga 
Issa 
Jackson 
Jacobs (NY) 
Johnson (LA) 
Johnson (OH) 
Johnson (SD) 
Jordan 
Joyce (OH) 
Joyce (PA) 
Katko 
Keller 
Kelly (MS) 
Kelly (PA) 
Kim (CA) 
Kustoff 
LaHood 
LaMalfa 
Lamborn 
Latta 
LaTurner 
Lesko 
Letlow 
Long 
Loudermilk 
Lucas 
Luetkemeyer 
Mace 
Malliotakis 
Mann 
Massie 
Mast 
McCarthy 
McCaul 
McClain 
McClintock 
McHenry 
McKinley 
Meijer 

Meuser 
Miller (IL) 
Miller (WV) 
Miller-Meeks 
Moolenaar 
Mooney 
Moore (AL) 
Moore (UT) 
Mullin 
Murphy (NC) 
Nehls 
Newhouse 
Norman 
Obernolte 
Owens 
Palazzo 
Palmer 
Perry 
Pfluger 
Posey 
Reschenthaler 
Rice (SC) 
Rodgers (WA) 
Rogers (AL) 
Rogers (KY) 
Rose 
Rosendale 
Rouzer 
Roy 
Rutherford 
Salazar 
Scalise 
Schweikert 
Scott, Austin 
Sessions 
Simpson 
Smith (MO) 
Smith (NE) 
Smith (NJ) 
Smucker 
Spartz 
Stauber 
Steel 
Stefanik 
Steil 
Steube 
Stewart 
Taylor 
Tenney 
Thompson (PA) 
Tiffany 
Timmons 
Turner 
Upton 
Valadao 
Van Drew 
Van Duyne 
Wagner 
Walberg 
Waltz 
Weber (TX) 
Webster (FL) 
Wenstrup 
Westerman 
Williams (TX) 
Wilson (SC) 
Wittman 
Womack 
Zeldin 

NOT VOTING—3 

Gallagher Kinzinger Pence 

b 1148 

So the resolution was agreed to. 
The result of the vote was announced 

as above recorded. 
A motion to reconsider was laid on 

the table. 
MEMBERS RECORDED PURSUANT TO HOUSE 

RESOLUTION 8, 117TH CONGRESS 

Amodei (Keller) 
Axne (Wexton) 
Bacon (Stauber) 
Baird (Mooney) 
Barr (Guthrie) 
Barragán (Blunt 

Rochester) 
Bass (Kuster) 

Bentz 
(Fitzgerald) 

Bera (Beyer) 
Bonamici (Beyer) 
Bost (Miller- 

Meeks) 
Brownley 

(Kuster) 

Buchanan 
(Franklin, C. 
Scott) 

Bucshon (Banks) 
Budd (Donalds) 
Bush (Bowman) 
Calvert 

(Valadao) 

Cárdenas 
(Correa) 

Carter (TX) 
(Weber (TX)) 

Cawthorn 
(Boebert) 

Cherfilus- 
McCormick 
(Takano) 

Cicilline (Foster) 
Cohen (Beyer) 
Comer (Guthrie) 
Connolly (Beyer) 
Cooper (Blunt 

Rochester) 
Crist 

(Wasserman 
Schultz) 

Curtis (Stewart) 
DeFazio 

(Pallone) 
DeGette 

(Perlmutter) 
DeLauro 

(Courtney) 
DeSaulnier 

(Perlmutter) 
DesJarlais 

(Fleischmann) 
Deutch (Rice 

(NY)) 
Diaz-Balart 

(Salazar) 
Doggett 

(Takano) 
Doyle, Michael 

F. (Bowman) 
Dunn (Cammack) 
Escobar (Garcia 

(TX)) 
Fallon 

(Gohmert) 
Flores (Pfluger) 
Frankel, Lois 

(Kuster) 
Garbarino 

(Fleischmann) 
Gibbs 

(Balderson) 
Gomez (Correa) 
Gonzales, Tony 

(Gimenez) 
Gosar 
(Reschenthaler) 
Gottheimer 

(Neguse) 
Granger (Weber 

(TX)) 
Graves (MO) 

(Guthrie) 
Green (TN) 

(Fleischmann) 
Harder (CA) 

(Beyer) 
Hartzler 

(Tenney) 
Herrell (Norman) 
Herrera Beutler 

(Stewart) 
Huffman (Beyer) 
Jackson 

(Burgess) 
Jacobs (NY) 

(Fleischmann) 

Johnson (GA) 
(Pallone) 

Johnson (SD) 
(Reschenthaler) 
Johnson (TX) 

(Jeffries) 
Joyce (PA) 

(Keller) 
Kahele (Correa) 
Keating (Pappas) 
Kelly (IL) (Blunt 

Rochester) 
Khanna (Pappas) 
Kilmer 

(Strickland) 
Kim (CA) 

(Miller-Meeks) 
Kirkpatrick 

(Pallone) 
Krishnamoorthi 

(Neguse) 
LaHood 
(Reschenthaler) 
LaMalfa 

(Fleischmann) 
Lamborn 

(Fleischmann) 
Langevin 

(Lynch) 
Lawrence 

(Stevens) 
Lawson (FL) 

(Soto) 
Leger Fernandez 

(Correa) 
Lesko 

(Fleischmann) 
Letlow (Tenney) 
Levin (MI) 

(Correa) 
Lieu (Takano) 
Lucas (Bice 

(OK)) 
Luetkemeyer 

(Meuser) 
Manning 

(Wexton) 
Matsui (Eshoo) 
McBath (Blunt 

Rochester) 
McEachin 

(Beyer) 
McHenry 

(Cammack) 
McNerney 

(Correa) 
Meng (Kuster) 
Miller (WV) 

(Mooney) 
Moore (UT) 

(Stewart) 
Moore (WI) 

(Beyer) 
Moulton (Correa) 
Napolitano 

(Correa) 
Nehls 
(Reschenthaler) 
Ocasio-Cortez 

(Bowman) 
Omar (Bowman) 
Owens (Donalds) 
Palazzo 

(Fleischmann) 

Panetta (Correa) 
Payne (Pallone) 
Phillips (Pappas) 
Pingree (Kuster) 
Porter (Wexton) 
Pressley 

(Bowman) 
Price (NC) 

(Butterfield) 
Rice (SC) 

(Gonzalez 
(OH)) 

Rodgers (WA) 
(Bilirakis) 

Rogers (KY) 
(Reschenthaler) 
Roybal-Allard 

(Correa) 
Rush (Blunt 

Rochester) 
Sánchez 

(Perlmutter) 
Sarbanes 
(Ruppersberger) 
Schakowsky 

(Bowman) 
Sherman (Beyer) 
Sires (Pallone) 
Smith (NJ) 

(Kelly (PA)) 
Smith (WA) 

(Courtney) 
Steel (Miller- 

Meeks) 
Steube 

(Franklin, C. 
Scott) 

Suozzi 
(Perlmutter) 

Swalwell 
(Stevens) 

Taylor (Burgess) 
Thompson (CA) 

(Eshoo) 
Thompson (PA) 

(Keller) 
Timmons 

(Donalds) 
Titus (Pallone) 
Tlaib (Dingell) 
Tonko (Pallone) 
Torres (NY) 

(Strickland) 
Trahan (Lynch) 
Trone (Beyer) 
Van Drew 

(Tenney) 
Van Duyne 

(Babin) 
Vargas (Takano) 
Wagner (Guthrie) 
Walberg 

(Bergman) 
Watson Coleman 

(Bowman) 
Welch (Pallone) 
Wenstrup 

(Guthrie) 
Wilson (FL) 

(Soto) 
Wilson (SC) 

(Duncan) 

f 

REMOVAL OF NAME OF MEMBER 
AS COSPONSOR OF H.R. 8525 

Mr. GIMENEZ. Mr. Speaker, I hereby 
remove my name as a cosponsor of H.R. 
8525. 

The SPEAKER pro tempore (Mr. 
COURTNEY). The gentleman’s request is 
accepted. 

f 

BUILD BACK BETTER ACT 

Mr. YARMUTH. Mr. Speaker, pursu-
ant to House Resolution 1316, I call up 
the bill (H.R. 5376) to provide for rec-
onciliation pursuant to title II of S. 
Con. Res. 14, with the Senate amend-
ment thereto, and ask for its imme-
diate consideration. 

The Clerk read the title of the bill. 
The SPEAKER pro tempore. The 

Clerk will designate the Senate amend-
ment. 

Senate amendment: 
Strike all after the anacting clause and in-

sert the following: 
TITLE I—COMMITTEE ON FINANCE 

Subtitle A—Deficit Reduction 
SEC. 10001. AMENDMENT OF 1986 CODE. 

Except as otherwise expressly provided, when-
ever in this subtitle an amendment or repeal is 
expressed in terms of an amendment to, or re-
peal of, a section or other provision, the ref-
erence shall be considered to be made to a sec-
tion or other provision of the Internal Revenue 
Code of 1986. 

PART 1—CORPORATE TAX REFORM 
SEC. 10101. CORPORATE ALTERNATIVE MINIMUM 

TAX. 
I(a) mposition of Tax.— 
(1) In general.—Paragraph (2) of section 55(b) 

is amended to read as follows: 
‘‘(2) Corporations.— 
‘‘(A) Applicable corporations.—In the case of 

an applicable corporation, the tentative min-
imum tax for the taxable year shall be the excess 
of— 

‘‘(i) 15 percent of the adjusted financial state-
ment income for the taxable year (as determined 
under section 56A), over 

‘‘(ii) the corporate AMT foreign tax credit for 
the taxable year. 

‘‘(B) Other corporations.—In the case of any 
corporation which is not an applicable corpora-
tion, the tentative minimum tax for the taxable 
year shall be zero.’’. 

(2) Applicable corporation.—Section 59 is 
amended by adding at the end the following 
new subsection: 

‘‘(k) APPLICABLE CORPORATION.—For pur-
poses of this part— 

‘‘(1) APPLICABLE CORPORATION DEFINED.— 
‘‘(A) IN GENERAL.—The term ‘applicable cor-

poration’ means, with respect to any taxable 
year, any corporation (other than an S corpora-
tion, a regulated investment company, or a real 
estate investment trust) which meets the average 
annual adjusted financial statement income test 
of subparagraph (B) for one or more taxable 
years which— 

‘‘(i) are prior to such taxable year, and 
‘‘(ii) end after December 31, 2021. 
‘‘(B) AVERAGE ANNUAL ADJUSTED FINANCIAL 

STATEMENT INCOME TEST.—For purposes of this 
subsection— 

‘‘(i) a corporation meets the average annual 
adjusted financial statement income test for a 
taxable year if the average annual adjusted fi-
nancial statement income of such corporation 
(determined without regard to section 56A(d)) 
for the 3-taxable-year period ending with such 
taxable year exceeds $1,000,000,000, and 

‘‘(ii) in the case of a corporation described in 
paragraph (2), such corporation meets the aver-
age annual adjusted financial statement income 
test for a taxable year if— 

‘‘(I) the corporation meets the requirements of 
clause (i) for such taxable year (determined 
after the application of paragraph (2)), and 

‘‘(II) the average annual adjusted financial 
statement income of such corporation (deter-
mined without regard to the application of 
paragraph (2) and without regard to section 
56A(d)) for the 3-taxable-year-period ending 
with such taxable year is $100,000,000 or more. 

‘‘(C) EXCEPTION.—Notwithstanding subpara-
graph (A), the term ‘applicable corporation’ 
shall not include any corporation which other-
wise meets the requirements of subparagraph 
(A) if— 

‘‘(i) such corporation— 
‘‘(I) has a change in ownership, or 
‘‘(II) has a specified number (to be determined 

by the Secretary and which shall, as appro-
priate, take into account the facts and cir-
cumstances of the taxpayer) of consecutive tax-
able years, including the most recent taxable 
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