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gets built into the price consumers pay
at the checkout counter and at the gas
pump.

Remember those gas prices? You
wonder why they are hitting $4 a gal-
lon, $5 a gallon? They include the swipe
fees, the credit card fees, the debit card
fees that are being added on to the cost
of gasoline.

Take a look at this chart. In the 16
years between the first hearing in the
Senate Judiciary Committee—one that
I attended on swipe fees—and now, Visa
and Mastercard have imposed $794 bil-
lion in swipe fees—fees passed on di-
rectly to American families and con-
sumers. That is a staggering amount—
$794 billion, for the hidden fee you
never see.

Visa and Mastercard just raised these
fees again 2 weeks ago. Senator MAR-
SHALL, my Republican colleague from
Kansas, and I sent them a letter saying
this is exactly the wrong time to be
raising your fees. It is tough enough
for these businesses trying to hire peo-
ple and get back into business after
COVID-19, tough enough for families
who are fighting inflation. Why do you
have to raise them now? You are very
profitable companies. The banks are
doing quite well, too, I might add.
They did it anyway.

These fee increases are adding to in-
flation. The market can’t fix the prob-
lem because the credit and debit card
market isn’t competitive. The retailers
have no voice in what this fee is going
to be. It is ‘‘take it or leave it.” Visa
and Mastercard have what they call a
duopoly—not a monopoly, one com-
pany controlling everything—but these
two companies, Visa and Mastercard,
control over 80 percent of the plastic
market.

What can we do about it? Well, in our
hearing, we talked about several re-
sponses. First, let’s bring transparency
to the market. The last thing that ei-
ther Visa or Mastercard want to see is
sunlight—people understanding what
they are charging, why they are charg-
ing, the impact it has on prices, the
impact on inflation. They want this to
continue to be a deep dark secret bur-
ied in 300 pages of legal gobbledygook
that they sent to the retailers.

If consumers knew how much their
Visa and Mastercard purchase cost at
the local restaurants or businesses,
they might try using a less costly card
and there are some out there. It would
be like giving the business a tip, and it
would help bring down prices.

So why not require banks to show on
their monthly statement that they
send to us with their credit-debit card
transactions how much of that was
swipe fees? They could do it in a sec-
ond. They wouldn’t dare. They can’t
ever embrace transparency. That is
just about part of this process. It is all
in secret, in code, and legal gobbledy-
gook. I will bet that would open a lot
of eyes if you saw each month how
much we are paying in swipe fees.

Incidentally, Ms. Karet talked about
her supermarket chain. She said: The
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three main expenses we have for my su-
permarket chain in Pennsylvania, Indi-
ana, and Ohio are No. 1, labor costs—
understandable; No. 2, rent—that is un-
derstandable as well; No. 3, credit-debit
card swipe fees. She estimated that it
is going to cost her $1 million or more
in her businesses based on what Visa
and Mastercard just did two weeks ago
to raise the fees.

Here is another way we can reduce
inflation. Let’s prevent Visa and
Mastercard from hiking swipe fees up
to unreasonable levels.

Yesterday, I pointed out that in Can-
ada, the most commonly used debit
card system, called Interac, operates
with interchange fees of zero. There is
no interchange fee. All the arguments
that the banks and credit cards make
in this country about why they have to
charge these retailers these hidden fees
disappear in Canada because why? The
government stepped in. They said: We
are going to regulate this. We are not
going to let the banks and credit card-
debit card companies dictate the poli-
cies in our country.

They are not alone. The European
Union did the same thing. There is a
long list of other countries that are
moving in that same direction. It oper-
ates quite well in these countries with
low fraud and high consumer satisfac-
tion.

We don’t have to eliminate inter-
change fees all together, but for good-
ness sake, we ought to make sure they
are not excessive and not adding to in-
flation.

There are two ways we can do it: Pro-
mote something called competition.
Are you a dyed-in-the-wool capitalist;
do you believe in a free market? I bet
you believe in competition, don’t you?
There is no competition in these fees.
It is “‘take it or leave it.”” These plastic
companies dictate these terms to the
retailers that honor their cards. We
can promote competition by giving
merchants more options on each of the
swipes or place reasonable limits on
their fees. Other countries, as I said,
figured it out. Many countries around
the world say that swipe fees are a
fraction of the cost of what they are
here because those nations limit Visa
and Mastercard.

We are afraid to tackle the giants.
Our government and the people that
work in this Chamber—many of them
are frightened by the size of Visa and
Mastercard. I didn’t get that message.
We can do better here. If we do, con-
sumers and competition will benefit.

The bottom line is this: If you are se-
rious about reducing costs for Amer-
ican families, get serious about reining
in swipe fees. Visa and Mastercard
swipe fees are adding to the fires of in-
flation every single day and they are
doing it in secret. Is that what we want
in our economy? Is that what Amer-
ican families need at this moment in
history? I think not.

I yield the floor.

I suggest the absence of a quorum.

The PRESIDING OFFICER (Mr.
SCHATZ). The clerk will call the roll.

May 5, 2022

The bill clerk proceeded to call the
roll.

The PRESIDING OFFICER. The ma-
jority leader.

Mr. SCHUMER. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

RECOGNITION OF THE MAJORITY LEADER

The majority leader is recognized.

U.S. SUPREME COURT

Mr. SCHUMER. Mr. President, now,
if a conservative majority on the Su-
preme Court proceeds with their abom-
inable decision to overturn Roe V.
Wade, the rights and the freedoms of
every woman in this country will face
their greatest threat in generations.

Let’s be clear. This is what the Re-
publicans want. It is in the laws Repub-
lican politicians have passed across the
country. But the American people are
not on their side.

Today, I am announcing that next
week, the U.S. Senate is going to vote
on legislation to codify a woman’s
right to seek an abortion into Federal
law. Let me repeat that. I am announc-
ing that next week, the U.S. Senate is
going to vote on legislation to codify a
woman’s right to seek an abortion into
Federal law. I intend to file cloture on
this vital legislation on Monday, which
would set up a vote for Wednesday.

All week, we have been seeing Repub-
licans try to duck, dodge, and dip from
their responsibility for bringing Roe to
the brink of total repeal. That is what
they have been trying to do for dec-
ades. Next week, the American people
will see crystal clear that when given
the chance to right this wrong, the Re-
publican Party will either side with the
extremists who want to ban abortion
without exceptions or side with women
and with families and with the vast
majority of Americans.

Next week’s vote will be one of the
most important we ever take because
it deals with one of the most personal
and difficult decisions a woman ever
has to make in her life.

This is not an abstract exercise. My
fellow Americans, it is as real and as
urgent as it gets. Like my friend PATTY
MURRAY has said, this is a five-alarm
fire.

Senate Republicans spent years pack-
ing our courts with rightwing judges.
Will they now own up to the harm they
have caused or will they try to undo
the damage? The vote next week will
tell. Let me say that again. Repub-
licans spent years under Leader
MCCONNELL pushing rightwing judges
to lifetime appointments to the bench.
They stole the nomination of Merrick
Garland, changed the rules of the Sen-
ate, and rammed through three hard-
right, hard-ideological judges to the
bench. They spent years encouraging
radical legislatures as they passed
scores of cruel restrictions on abortion.
One of those laws is, unfortunately,
about to be upheld in the Supreme
Court.

Republicans can run, but they can’t
hide from the horror they have created.
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Republicans can run, but they can’t
hide. They have two choices: They own
it now or, miracle of miracles, try to
begin to undo the damage.

Again, to my colleagues, to my fel-
low Americans, this is not an abstract
exercise in the slightest. Do you know
why that is true? Because the hard
right is not treating it like an abstract
exercise at all. In recent years, they
have been racing, bolting to pass un-
hinged, cruel, anti-choice legislation
that would catapult women’s rights
back into the stone age. They have
been prepared for this moment for
years.

The Mississippi law before the Su-
preme Court, for example, has zero—
zero—exceptions for rape or incest—a
position that would have been regarded
on the extreme of the extreme not too
long ago. Imagine telling a woman who
was raped that some White male politi-
cian is going to—White male judge is
going to determine whether she has to
continue to carry the child—fetus.

In Arizona, the Governor signed a
law that could imprison anyone who
“‘provides, supplies, or administers’ an
abortion by up to 5 years should Roe be
overturned—again, no exception for
rape, no exception for incest.

The infamous law in Texas, mean-
while, bans abortions as early as 6
weeks. Many women don’t realize they
are pregnant until after 6 weeks, and,
again, no exception for rape, no excep-
tion for incest.

Unfortunately, these are not aberra-
tions. Twenty-six States have laws on
the books that would begin the process
of banning abortions if Roe is over-
turned. Thirteen of these are trigger
laws, meaning these bans would happen
almost immediately after the Supreme
Court decision.

This, it seems, is what the hard right
wants—forced pregnancies, no excep-
tion for rape, no exception for incest.

Republican politicians are telling
America’s women: Your body, our
choice.

We cannot allow this vision of Amer-
ica to succeed. Come next week, Senate
Republicans will have to answer for ev-
erything they have done over the years
to embolden the hard right’s hostility
against a woman’s choice. They have
tried to hide what they are doing. They
tried to downplay what they are doing.
Those days are over.

You are coming clean—not clean,
really, at all. Everyone is going to
know what you have done and how you
feel.

Leader MCCONNELL can duck at press
conferences when asked if he is happy
to see Roe v. Wade go by the wayside,
but he won’t be able to duck it any
longer.

So our view is that America cannot
allow this vision of America to suc-
ceed. Come next week, Senate Repub-
licans will have to answer for every-
thing they have done over the years to
embolden the hard right’s hostility
against a woman’s choice. They will
not be able to hide from the American
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people. They cannot hide their role in
bringing Roe to an end. The vote will
tell next week. America will be watch-
ing.

AMERICA COMPETES ACT

Mr. President, now on a different
note, last night, the Senate took an-
other important step towards finalizing
our bipartisan jobs and competition
legislation that has been in the works
for over a year. I thank all my col-
leagues last night for voting swiftly to
process 26 motions to instruct the con-
ference committee. Many of these were
done by voice, and I appreciate every-
one’s hard work. We sat in our seats.
No one, at noon yesterday, with 26 mo-
tions to instruct, thought we would fin-
ish by 10 p.m. or even at any point yes-
terday, but we did. That is good work.

There is still a lot of work to do, of
course, before we send the jobs bill to
the President’s desk, and I hope we will
see the same bipartisan, good-faith
work in the conference that we saw
last night on the floor of the Senate.
We all know that no one is going to get
everything they want, but if we keep
working together, I am confident we
can come up with a strong final prod-
uct.

Our jobs and competition bill is just
what the doctor ordered to boost our
economy, bring manufacturing jobs
back home, and most of all, lower costs
for American families.

It is great news for American fami-
lies who want to see lower costs on
daily essentials. It is great news for
workers who want to see good-paying
manufacturing jobs brought back from
overseas. It is great news for our busi-
nesses that need help strengthening
our supply chains. It is great news for
our innovators, workers, scientists,
universities, and creators who will help
us create new technologies and gen-
erate the next wave of good-paying jobs
in this century.

I thank my colleagues on both sides
of the aisle who worked in good faith
to help us reach this point.

WORKPLACE DISCRIMINATION

Mr. President, one final note: pro-
tecting pregnant working women. As
we all continue reckoning with the im-
plications of the Supreme Court’s hor-
rible decision—the one that seems to
be coming down the pike—the Senate
must also support the needs of preg-
nant women facing discrimination in
the workplace.

Recently, the Committee on Health,
Education, Labor, and Pensions re-
ported Dbipartisan legislation that
would prevent employers from forcing
pregnant workers out of a job or deny-
ing them reasonable accommodations
in the workplace. In the House, a simi-
lar bill also passed with strong bipar-
tisan support, and the Senate should do
the same.

Mother’s Day is just around the cor-
ner—happy Mother’s Day to my mom
of 93—Mother’s Day is just around the
corner, so I call on my colleagues to fi-
nalize strong Dbipartisan legislation
that will make a meaningful difference

S2347

in the lives of millions of working
pregnant women.

I yield the floor.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The senior assistant legislative clerk
proceeded to call the roll.

Mr. THUNE. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

NATIONAL SMALL BUSINESS WEEK

Mr. THUNE. Mr. President, it is Na-
tional Small Business Week, a week
that is set aside to honor the contribu-
tions that small businesses make to
this Nation.

Small businesses are an essential
part of our economy. Ninety-nine per-
cent—99 percent—of South Dakota’s
businesses are small businesses, and al-
most 60 percent of South Dakota em-
ployees work for small businesses.

Nationally, small businesses make up
most of the businesses in this country
and are responsible for 62 percent of
net new job creation.

And small businesses are not only an
essential part of our economy, they are
also an essential part of our commu-
nities—doing everything from creating
gathering spaces for community mem-
bers to supporting local charities and
sponsoring local sports teams.

During National Small Business
Week, I would like to be able to report
that small businesses around the coun-
try are thriving. But the truth is, while
some are doing well, a lot of small
businesses are having a difficult time
right now, not because of COVID, as
Democrats might like you to think,
but because of inflation. Inflation,
which has hit American families hard,
is also creating major difficulties for
small businesses.

Now, when I talk to small business
owners in South Dakota, one of the
first things they tell me is how infla-
tion is affecting their businesses.

In a recent survey from the National
Federation of Independent Business, 62
percent of small businesses reported
that inflation is having a substantial
impact on their businesses, and 84 per-
cent reported that they are experi-
encing lower business earnings due to
inflation, and it is no surprise.

Inflation has driven up the final price
of goods and services. It has also driven
up the cost of raw materials.

The producer price index, which
measures wholesale costs to sellers, hit
11.2 percent in March—its highest level
ever recorded.

And small businesses are struggling
with high energy costs, which affect
everything from production to the
transportation of finished products to
the cost of keeping a storefront open.

Farms and ranches, which make up a
substantial part of South Dakota’s
small businesses, are seeing huge price
increases in the cost of essential in-
puts, like fertilizer, while the price of
diesel, which powers farm equipment,
reached an all-time high this week.
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