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nancial regulator, and the Board of Governors
are authorized to disclose to each other and
the Council copies of its examination reports
or similar reports regarding any financial
market utility or any financial institution en-
gaged in payment, clearing, or settlement ac-
tivities.

(d) Timing of response from appropriate Federal

Supervisory Agency

If the information, report, records, or data re-
quested by the Board of Governors or the Coun-
cil under subsection (c)(1) are not provided in
full by the Supervisory Agency or the appro-
priate financial regulator in less than 15 days
after the date on which the material is re-
quested, the Board of Governors or the Council
may request the information or impose record-
keeping or reporting requirements directly on
such persons as provided in subsections (a) and
(b) with notice to the agency.

(e) Sharing of information
(1) Material concerns

Notwithstanding any other provision of law,
the Board of Governors, the Council, the ap-
propriate financial regulator, and any Super-
visory Agency are authorized to—

(A) promptly notify each other of material
concerns about a designated financial mar-
ket utility or any financial institution en-
gaged in designated activities; and

(B) share appropriate reports, information,
or data relating to such concerns.

(2) Other information

Notwithstanding any other provision of law,
the Board of Governors, the Council, the ap-
propriate financial regulator, or any Super-
visory Agency may, under such terms and con-
ditions as it deems appropriate, provide con-
fidential supervisory information and other
information obtained under this subchapter to
each other, and to the Secretary, Federal Re-
serve Banks, State financial institution super-
visory agencies, foreign financial supervisors,
foreign central banks, and foreign finance
ministries, subject to reasonable assurances of
confidentiality, provided, however, that no
person or entity receiving information pursu-
ant to this section may disseminate such in-
formation to entities or persons other than
those listed in this paragraph without com-
plying with applicable law, including section
12 of title 7.

() Privilege maintained

The Board of Governors, the Council, the ap-
propriate financial regulator, and any Super-
visory Agency providing reports or data under
this section shall not be deemed to have waived
any privilege applicable to those reports or data,
or any portion thereof, by providing the reports
or data to the other party or by permitting the
reports or data, or any copies thereof, to be used
by the other party.

(g) Disclosure exemption

Information obtained by the Board of Gov-
ernors, the Supervisory Agencies, or the Council
under this section and any materials prepared
by the Board of Governors, the Supervisory
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Agencies, or the Council regarding their assess-
ment of the systemic importance of financial
market utilities or any payment, clearing, or
settlement activities engaged in by financial in-
stitutions, and in connection with their super-
vision of designated financial market utilities
and designated activities, shall be confidential
supervisory information exempt from disclosure
under section 552 of title 5. For purposes of such
section 552, this subsection shall be considered a
statute described in subsection (b)(3) of such sec-
tion 552.

(h) Data standards
(1) Requirement

The Board of Governors shall adopt data
standards for all information that, through a
collection of information, is regularly filed
with or submitted to the Board or the Council
by any financial market utility or financial
institution under subsection (a) or (b).

(2) Consistency

The data standards required under para-
graph (1) shall incorporate, and ensure com-
patibility with (to the extent feasible), all ap-
plicable data standards established in the
rules promulgated under section 5334 of this
title, including, to the extent practicable, by
having the characteristics described in clauses
(i) through (vi) of subsection (¢)(1)(B) of such
section 5334.

(Pub. L. 111-208, title VIII, §809, July 21, 2010, 124
Stat. 1818; Pub. L. 117-263, div. E, title LVIII,
§5861(d), Dec. 23, 2022, 136 Stat. 3435.)

Editorial Notes
AMENDMENTS
2022—Subsec. (h). Pub. L. 117-263 added subsec. (h).

Statutory Notes and Related Subsidiaries

RULE OF CONSTRUCTION REGARDING NO NEW
DISCLOSURE REQUIREMENTS

Amendment by Pub. L. 117-263 not to be construed to
require certain additional information to be collected
or disclosed, see section 5864 of Pub. L. 117-263, set out
as a note under section 253 of this title.

§ 5469. Rulemaking

The Board of Governors, the Supervisory
Agencies, and the Council are authorized to pre-
scribe such rules and issue such orders as may
be necessary to administer and carry out their
respective authorities and duties granted under
this subchapter and prevent evasions thereof.

(Pub. L. 111-208, title VIII, §810, July 21, 2010, 124
Stat. 1820.)

§5470. Other authority

Unless otherwise provided by its terms, this
subchapter does not divest any appropriate fi-
nancial regulator, any Supervisory Agency, or
any other Federal or State agency, of any au-
thority derived from any other applicable law,
except that any standards prescribed by the
Board of Governors under section 5464 of this
title shall supersede any less stringent require-
ments established under other authority to the
extent of any conflict.
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